
UIEC
J. Robert Malko

l0-035-124
Ex. 2.2SR

ì Mn.<.s 't C c)ey

The Regulation of
Public Utilities

Theory and Practice

CHARLES E PHILLIPS, JR.

Robert G. Brown
Professor of Economics
Washington and Leê UniversitY

1984
PUBLIC UTILITIES REPORTS, INC
Arlington, Virginia



UIEC
J. Robert Malko

10-035-124
2.2SR

156 The Regut'ation of Pubh'c Utilities

competition. The historical tradit

Their basic methods' esPeciallY t

proach, place small business firms at a

ilr. .o--i,,ions' aPProach and the

ce of comPetition'rl

FinailY, it is d ï3t#;î:,ïïi'i"'.".ï:
changing economl . ,..r. to ånforce are
the siatJtes which encre

' .. usuallY out ofdate' often con

ManY of their rules echo forgotten

no longer exist' TheY comPrrse va

priesthood which protects these swa

th. *uin, the agencies follow routin

companies and street railways' The

apparent' in dealing with progresst

Port or trucking'la

substitute fo'r comPetrtton'

Y
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