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The following adjustments were used to develop pro forma net power costs for the test period.  The 
Company’s booked power costs for the twelve months ended June 2011 provide the starting point for 
establishing the adjustment amounts for the May 2013 test period. 

 
5.1 Net Power Cost Study 
5.2 James River Royalty Offset 
5.3 Little Mountain  
5.4 Electric Lake Settlement  


