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Rocky Mountain Power
Long-Term Interest Rate Trends
Single-A 30-Year Single-A

Month Utility Rate Treasury Rate Utility Spread
Jan-09 6.39 3.13 3.26
Feb-09 6.30 3.59 2.71
Mar-09 6.42 3.64 2.78
Apr-09 6.48 3.76 2.72
May-09 6.49 4.23 2.26
Jun-09 6.20 4.52 1.68
Jul-09 5.97 4.41 1.56
Aug-09 5.71 4.37 1.34
Sep-09 5.53 4.19 1.34
Oct-09 5.55 4.19 1.36
Nov-09 5.64 4.31 1.33
Dec-09 5.79 4.49 1.30
Jan-10 5.77 4.60 1.17
Feb-10 5.87 4.62 1.25
Mar-10 5.84 4.64 1.20
Apr-10 5.81 4.69 1.12
May-10 5.50 4.29 1.21
Jun-10 5.46 4.13 1.33
Jul-10 5.26 3.99 1.27
Aug-10 5.01 3.80 1.21
Sep-10 5.01 3.77 1.24
Oct-10 5.10 3.87 1.23
Nov-10 5.37 4.19 1.18
Dec-10 5.56 4.42 1.14
Jan-11 5.57 4.52 1.05
Feb-11 5.68 4.65 1.03
Mar-11 5.56 451 1.05
Apr-11 5.55 4.50 1.05
May-11 5.32 4.29 1.03
Jun-11 5.26 4.23 1.03
Jul-11 5.27 4.27 1.00
Aug-11 4.69 3.65 1.04
Sep-11 4.48 3.18 1.30
Oct-11 4.52 3.13 1.39
Nov-11 4.25 3.02 1.23
Dec-11 4.33 2.98 1.35
3-Mo Avg 4.37 3.04 1.32
12-Mo Avg 5.04 3.91 1.13

Sources: Mergent Bond Record (Utility Rates); www.federalreserve.gov (Treasury Rates).
Three month average is for October 2011-December 2011.
Twelve month average is for January 2011-December 2011.



Exhibit RMP__(SCH-2)

Page 3 of 3

's,100d % piepuels Ag pasedaid i1sedaloy) siy| "sarel Aauenb 1e sabueyd o, Apauends "pouad 1oj abelaAy ] ‘siauenb 7 Bu
‘pasineyd—y "parewns3—3 ‘Areuiwigid—d “erep asueApy—Y ‘Buipunol Jo asnedaq sfejo) 0} ppe jou Aew sainbi4 “iauenb Joud wouy are sabueyd Apiauenb pue reak Joud wouy ale sabueyd enuuy (910N

114 "SIe||0P JUBLIND,, 'SIE[jOp PAIYBIoM-UIRYD G002+

(z€) (z€) h% z8 0ct 0T (zz1) (29) Jejop ‘'s'N§ - - - L€ (T9) (0¢€)
z6 z6 6 z6 6 16 T6 68 (%) aves Juswhojdwaun - - - z6 16 96
8'€T v'eT €eT TET Zel ¥'etT T2t o€t (SHUn 000'000°T) Safes YN B oY 9'G 8'6 1T v'eT L2t 91T
TETL 5'8/9 oo e 8'€29 1119 0'ST9 €2.S €285 (4dvvs snun 000'T) suess buisnoH 1T 0'C 9'g L1799 8'965 6785
si0yeoipu] A3y 18Y10
ey ey (44 ['%% 6'¢ S oS T8 spuoq alelodioo—arel anss| MaN - - - A 9Y 67
v'e €€ ze 1€ o€ Le ey 9Y spuoq JA-0g - - - €€ 6€ ey
o4 vz €2C 12 02Z vz ze g€ ssjou JA-0T - - - €e 8¢ ze
00 00 T0 10 00 00 00 T0 slig Ainseal | - - - 00 10 T0
zT la 60 60 TT TE Y Zs xapul 8oud Jawnsuod - - - ST ze 91T
Sajey 1salJalu| % Sadlidl
¥1°86 08'96 1€°G6 6€°€6 81°06 G8'/8 18°€8 1€°18 (005 d®S) areys Jad sbuiuret g8 99T 21§ ¥1°86 81°06 SeLL
0'06G'T 1'298'T S§'T9G'T €08S'T 0ves'T 0'8S5'T TOLY'T 8YSh'T sexe} Jaye syoud sresodiod 9 89 06T S'€LS'T ZY0S'T ¥'807'T
€7190°C 9°0€0'2 Z7e0'C 91902 8'T96'T 8'266'T 9'068'T T1.8'T sexe) alojaq syoud aresodiod  0°9 19 0’52 69702 9'0€6'T S'618'T
v'e g€ 6 (087 6'¢€ TP TS 0's (%) srel sbuines - - - L€ S €5
Z°0002T  82E6'TT  §'898'TT  9T8LTT  €089'TT G809'TT GTI6STT OTI8K'TT awooul [euosiad s|qesodsia 9 L€ 9'€ 8'G68'TT  €06S'TT  L6LI'TT
¥'/9S'€T$  9'GSP'ET$ 9 LVE'ETS TSET'ET$S 8960°€T$ T220'CT$S 9'266'CT$ 6978'2T$ awooul [euosidd '€ oS L€ STOV'ET$ 9'686'CT$ GELECTS
S11J0.d 7 SWOJ Uy
0€L2'T 0'552°2 6'/82'C 9'6T2'C 9'96T'C 8'16T'C ¥'18T'C 6'€LT'C suodw Lz 8y ST £'5v2'T 6'G8T'C 0'580°2
20.8'T £6€8'T 6'/18'T ¥'908'T LY6L'T v'Z8L'T 0'S9L'T 96YL'T suodx3 v'e 99 eTT ¥'€€8'T 62LLT 2°€99'T
(8'z0v) (L°STP) (00z¥) (z'60%) (6'TOV) (v°607) (7"91¥) [(a747) suodxa 18N - - - (6'TTY) (0€T) (8'12ZV)
9'90%'T 02TVt £8TY'T 8'82v'T 6'8EY'T ZISP'T T9SP'T 7'99%'T [e20] 9 81eIS () (€2 (@671 7' oTY'T TESP'T 0°/8%'T
9'TT0'T 9'T20'T 8'TE0'T 7'EV0'T 2'SS0'T G'€90'T €'850'T €'€50'T riepe4  (62) (2'T) S T/20'T 9'/50'T 6'G/0'T
§2Iv'eC 8'/2v'C 0'vr'e 65972 1'18%'C 28052 2'80S'C 6'€TS'C S8oIAIes 7 spoob Jo seseyaind 1A00  (22)  (02) L0 9'/E¥'C S'705°2 8'955'C
¥'9¢ 028 1.8 o€e 0T ¥'s T'6€ T6v SalojUBAUI SSBUISN Ul Bueyd JON - - - 6'GE 692 8'8S
06 an €5 v (z'v) §C 474 (972 abueyod o - - - o€ (€2 (CR7]
7'vee z'12¢€ §'81E a4t £eIe L9T€ 8YIE STTE JUBWISBAUI PaXI) [ejuapIsay  0'€ (€2 (o1 9'€ze TYIie §'12E
€6e2'T yI12'T 9'S6T'T 8'6LT'T 8'0LT'T L8YT'T S'€0T'T 6'980'T swdinba 8|qeinp s18dnpold  6°9 90T  9¥T §'502'T §.2T'T ¥'6T0'T
8y TT 9¢ vz S €91 €01 12 abueyo o - - - ¥'s 06 A%
SPES'T L91S'T L2IS'T T'€0S'T v'yer'T SL9V'T ZEIP'T 6'8LE'T JUBWISBAUI PaXI) [BIUBPISBIUON G 06 A% 8'9TS'T S'8EV'T Z6IE'T
€'622'9 8'€02'9 028T'9 0'SST'9 €0eT'9 'TIT'9 0'290'9 1°6€0'9 S80INIBS LT 9T 60 S'Z6T'9 02809 8'166'G
6'0ET'C 52212 GETT'C ¥'T0T'Z 8'580'C 1110 9'9/0'C ¥'5.0'C Spoob a|qeinpuoN 8T 8T 62 02112 6'8,0'C €TY0'C
ST8E'T ¥'€9e'T ' IvE'T S¥Ze'T L'ETET 0€.2'T 2°092'T v'2.2'T spoob ajgeing 9's 8L L 125€'T T182'T €88T'T
0¢ 02 €C T2 9¢ v L0 T2 abueyo o - - - (A4 €2 02
eTTL'6$  2299'6%  V'ET9'6$  L'655'6% 260568 S6VY6S  LZ6E6S  L'9/E'6% sainypuadxa uondwnsuod [euosied 22 €2C 0¢ 9'9g9'6$  ZZev'6$  6°022'6%
dd9 [eay Jo mucwcon_rcoo*
80 80 80 LT 0T 4 5S¢ K4 (%) Jorelyap dao—esealoul Jo ajel [enuuy - - - a 12 A
(04 T TT ST ¥ 4 €T 70 (%) da9 [eai—aseaoul Jo sjel fenuuy - - - LT 8T o€
62 ze 6T ze €€ 0S oY TE (%) ®seaioul Jo 8rel [enuuy - - - TE 6¢ (47
8'80L'GT$ 9'865'ST$ TVIS'STS 9Tvy'ST$ €T2E'STS 9°86T'GTS 82I0STS 8298'7T$ (stejjop uaund) das 1€ 6°€ 44 8'G9G'GT$ T'00T'ST$ 9'925'VT$
10Nnpoid dnsawoqg ssolo
O €d 20 10 O3 cdv 20 10 21023 11023 0T0C ZT023 17023 0102
21023 TTOZ ——---==-mw=smmsssses e abueyd 9 [enuuy -----

suol|ig ul sainbi4 Jejjog — sarey [enuuy paisnipy Ajjeuoseas

INDUSTRY SURVEYS

TRENDS & PROJECTIONS / November 2011
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