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ATTACHMENT 11: REQUIREMENTS FOR A LETTER OF CREDIT

A Letter of Credit means an irrevocable standby letter of credit in a form reasonably acceptable
to PacifiCorp, naming PacifiCorp as the party entitled to demand payment and present draw
requests there under, which letter(s) of credit:

1) is issued by a U.S. commercial bank or a foreign bank with a U.S. branch,
with such bank having assets (net of reserves) of at least $10,000,000,000 and a credit
rating on its senior unsecured debt of:

@) “A2” or higher from Moody’s; and
(b) “A” or higher from S&P;

(2 on the terms provided in the letter(s) of credit, permits PacifiCorp to draw
up to the face amount thereof for the purpose of paying any and all amounts owing by
Seller hereunder.

(3) if a letter of credit is issued by a foreign bank with a U.S. branch, permits
PacifiCorp to draw upon the U.S. branch;

4) permits PacifiCorp to draw the entire amount available there under if such
letter of credit is not renewed or replaced at least thirty (30) Business Days prior to its
stated expiration date;

5) permits PacifiCorp to draw the entire amount available there under if such
letter(s) of credit are not increased, replaced or replenished as and when provided where
applicable;

(6) is transferable by PacifiCorp to any party to which PacifiCorp may assign;

@) shall remain in effect for at least ninety (90) days after the end of the
Term.
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