
Average Hours Worked Calculation

UMWA 1974 Plan

Contributory 

Hours (1)
Avg. of Last 3 

Consec. Yrs.

Ten Year 

Lookback - High 

of 3 Consec. Yr. 

Avg. 

Base 

Hourly 

Rate
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charge

Total 
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Rate

Annual 

Payment under 

installment 

method (2)

Base 

Hourly 

Rate

Sur-

charge

Total 

Hourly 

Rate

Annual Payment 

under installment 

method (2)
Base Hourly 

Rate

Sur-

charge

Total 

Hourly 

Rate

Annual Payment under 

installment method (2)

6/30/2003 468,225

6/30/2004 515,213

6/30/2005 566,777 516,738

6/30/2006 549,639 543,876

6/30/2007 537,757 551,391
6/30/2008 530,974 539,457

6/30/2009 533,868 534,200

6/30/2010 494,375 519,739

6/30/2011 519,949 516,064

6/30/2012 528,395 514,239

6/30/2013 503,604 517,316 551,391 5.50      5.50       3,032,650 5.50        5.50    3,032,650 5.50             5.50     3,032,650

6/30/2014 473,213 501,737 551,391 5.50      5.50     3,032,650 5.50        5.50    3,032,650 5.50             5.50     3,032,650

6/30/2015 525,805 500,874 551,391 5.50      -        5.50       3,032,650 5.50        -      5.50    3,032,650 5.50             -        5.50     3,032,650

6/30/2016 523,332 507,450 551,391 5.50      -        5.50       2,967,012 5.50        -      5.50    2,967,012 5.50             -        5.50     2,967,012

6/30/2017 490,693 513,277 539,457 13.20    13.20     7,051,435 12.30     12.30  6,570,655 -               -       0

6/30/2018 387,947 467,324 534,200 16.60    16.60     8,867,713 15.80     15.80  8,440,353 -               -       0

6/30/2019 286,736 388,459 534,200 20.10    20.10     10,446,751 18.80     18.80  9,771,090 -               -       0

6/30/2020 124,797 266,493 519,739 22.60    22.60     11,746,098 21.40     21.40  11,122,411 -               -       0
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Base Case - Current FIP (alt schedule) Sensitivity #2 -

(2)
 The hourly base rate begins January 1 of each year and the annual annuity payment is based on the rate in effect for the calendar year. For each senario withdrawal is expected to occur in December.

(1)
 For a 2019 mine shutdown, longwall production and underground equipment recovery is assumed complete at end of year CY 2019.

Sensitivity #1 - Current FIP (default schedule)


