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Evergy, Inc. was formed through the merger | 2010 2011 2012 [2013 |2014 [2015 2016 [2017 | 2018 2019 | 2020 | 2021 | ©VALUELINE PUB.LLC|23-25
of Great Plains Energy and Westar Energy - - - - - - -- -- | 1675 | 2271 | 21.35| 22.25 |Revenues per sh 24.50
in June of 2018. Great Plains Energy - - - -- -- -- -- --| 48| 718| 695| 750 “CashFlow” persh 9.00
holders received .5981 of a share of Evergy .- -- -- -- -- .- -- --| 250| 279| 265| 295 Earningspersh A 325
for each of their shares, and Westar Energy - - - - - - - --| 174| 193| 205| 217 |DivdDecldpersh Bm | 255
holders received one share of Evergy for -- - - - - - - --| 419 534 690 7.20|CapTSpending per sh 6.00
each of their shares. The merger was com- .- -- .- .- -- .- -- --| 39.28 | 37.82| 3840 | 39.15 Book Value persh © 41.50
pleted on June 4, 2018. Shares of Evergy - - - - - - - -- | 255.33 | 226.64 | 227.00 | 227.00 |Common Shs Outst'g P | 227.00
began trading on the New York Stock Ex- - - - - - - - -~ | 227 218 | Bold figlres are | Avg Ann'l PIE Ratio 205
change one day later. - - - - - - - --| 123| 1.47| ValuelLine | Relative P/E Ratio 1.15
CAPITAL STRUCTURE as of 3/31/20 .- -- -- -- -- -- -- -- 3.1% 3.2% estimates Avg Ann’l Div'd Yield 3.8%
Total Debt $10390 mill. Due in 5 Yrs $3907.4 mill. -- -- -- -- -- -- -- -- | 42759 | 5147.8 | 4850 | 5050 |Revenues (Smill) 5550
B e ncovest $G77.7 il | el el el el el o] oo 5358 669.9| 625 685 |NetProfit(Smill 775
(LT interest eamed: 3.1x) -- -- -- -- -- -- -- -- | 98% | 12.6% | 13.0% | 13.0% |Income Tax Rate ] 13.0%
-- -- -- -- -- -- -- - 25% | 25% | 20% | 2.0% |AFUDC % to Net Profit 2.0%
Leases, Uncapitalized Annual rentals $20.5 mill. .- .- .- .- - - -- -- | 40.0% | 50.6% | 51.5% | 52.5% |Long-Term Debt Ratio 53.5%
. ) -- -- -- -- -- -- -- -- | 60.0% | 49.4% | 48.5% | 47.5% |Common Equity Ratio 46.5%
Pension Assets-12/19 $1732.8 g‘g'l-i $2718.2 mil - - = =1 -1 -1 - - [ 16716 | 17337 | 17925 | 18700 |Total Capital (Smill) 20300
Pfd Stock None 9 ’ ' - -- -- -- -- -- | 18952 | 19346 | 19950 | 20550 |Net Plant ($mill) 21300
-- -- - - - .- -- - 40% | 48% | 4.5% | 4.5% Returnon Total Cap’l 5.0%
Common Stock 226,740,469 shs. -- - -- - - - -- --| 53%| 78% | 7.0% | 75% |Returnon Shr. Equity 8.0%
asof 51720 . -- -- -- -- -- -- -- --| 53%| 78%| 7.0%| 7.5% Returnon Com Equity E| 8.0%
MARKET CAP: $14 billion (Large Cap) T T T T T - 6% | 24% | 1.5% | 2.0% |Retained to Com Eq 2.0%
ELECTRIC OPERATING STATISTICS -- -- - -- -- -- -- --| 89% | 69% | 75% | 72% |AllDiv'ds to Net Prof 75%
% Change Retail Sales (KWH) ZOI\]Z 201\12 20[\}2 BUSINESS: Evergy, Inc. was formed through the merger of Great other, 9%. Generating sources: coal, 54%; nuclear, 17%; pur-
Avg. Indust. Use (MWH) NA NA NA | Plains Energy and Westar Energy in June of 2018. Through its sub-  chased, 29%. Fuel costs: 25% of revenues. '19 reported deprec.
évg. ‘ﬂ?“sz-rﬁe"ks-,aefKWH ®) Nﬁ 7,\}/1 7’\%2 sidiaries (now doing business under the Evergy name), provides rate: 3%. Has 4,600 employees. Chairman: Mark A. Ruelle. Presi-
ngﬁcl.lgag Si?nn(lervﬁllw) NA NA NA | electric service to 1.6 million customers in Kansas and Missouri, in-  dent & Chief Executive Officer: Terry Bassham. Incorporated: Mis-
Amnual Load Factor (% NA NA NA | cluding the greater Kansas City area. Electric revenue breakdown: souri. Address: 1200 Main Street, Kansas City, Missouri 64105.
% Change Customers eyr-end) NA NA NA | residential, 37%; commercial, 35%; industrial, 12%; wholesale, 7%;  Tel.: 816-556-2200. Internet: www.evergyinc.com.
Fixed Charge Cov. (%) NA 322 305 | A strategic review of Evergy has been decline and a probable increase in bad-

ANNUAL RATES Past Past Estd2019 | delayed two months. In January, Elliott debt expense because utilities are not dis-
ofchange (persh)  10Yrs.  5Yrs. 10’2825 | Management, an activist investor group, connecting customers for nonpayment.

Revenues - - 1.5% | took a stake in the company (equivalent to Management is not providing earnings
E%?r?irr‘]gslow . o ég{/‘; 11.3 million shares) because it felt Evergy guidance due to the strategic review.

Dividends - .. 55% was undervalued. Evergy appointed two We think profits in 2021 will be much
Book Value - - 2.0% | directors supported by Elliott to its board. improved. We assume normal weather in
Cal- | QUARTERLY REVENUES ($ mill) fun | The new directors are part of a four-man the first quarter and a better economy.
endar [Mar.31 Jun30 Sep.30 Dec.31| Year | Strategic Review & Operations Committee Also, the March-period comparison will
2017 that will make a recommendation by July benefit from the absence of the charge for

2018 | 6002 8934 15825 1199.8| 42759 30th, which the board will vote on by Au- the headcount reduction. Even so, we
2019 | 12169 12217 1577.6 1131.6]5147.8| gust 17th. These dates are two months lowered our estimate by $0.30 a share, to
2020 | 1116.7 1100 1533.3 1100 | 4850 | later than the original schedule due to the $2.95, because growth will be coming off a
2021 | 1200 1200 1550 1100 | 5050 | turmoil in the markets. Evergy has al- lower base.

Cal- EARNINGS PER SHARE A Ful | Teady raised its five-year capital budget by Evergy stock has a dividend yield that
endar |Mar.31 Jun.30 Sep.30 Dec.31| Year | $1.5 billion and ended its stock-repurchase is about average, by utility standards.
2017 program. There is some speculative appeal due to

2018 42 5 132 07 | 250| We cut our 2020 earnings estimate by the possibility that a sale of the company
2019 39 57 156 28 | 279| $0.45 a share, to $2.65. First-quarter will emerge from the strategic review. We
2020 31 49 155 .30 | 265| profits fell short of our $0.45-a-share es- think this is why the price has declined 3%
2021 45 60 160 .30 | 295| timate due mainly to a $27 million pretax in 2020, less than most stocks in the elec-
Cal- | QUARTERLYDIVIDENDSPAIDBm | fy | charge for a voluntary severance plan. tric utility industry. The equity’s total re-
endar |Mar31 Jun.30 Sep.30 Dec.3i| Year | Winter weather patterns were milder than turn potential is subpar for the 18-month
2016 |-- . . - . | normal. Furthermore, the economic de- span and the period to 2023-2025. It is un-
2017 |-- .. .. .. .. | cline is hurting kilowatt-hour sales. ranked for Timeliness due to its short
2018 | 40 40 46 475 | 174 | Weather-adjusted volume declined 8% in trading history since Evergy was formed
2019 | 475 475 475 505 193 | April. Evergy is stepping up its cost- in June of 2018.

2020 | 505 505 reduction efforts in response to the sales Paul E. Debbas, CFA June 12, 2020
(A) Diluted EPS. "19 earnings don’t sum to full- | Dividend reinvestment plan available. (C) Incl. | in Missouri in "18: none specified; in Kansas in | Company’s Financial Strength B++
year total due to rounding. Next earnings report | intangibles. In '19: $4077.1 mill., $17.99/sh. | '18: 9.3%. Earned on average common equity, | Stock’s Price Stability 60
due early Aug. (B) Dividends paid in mid- | (D) In millions. (E) Rate base: Original cost |’19: 7.2%. Regulatory Climate: Average. Price Growth Persistence NMF
March, June, September, and December. m | depreciated. Rate allowed on common equity Earnings Predictability NMF
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