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PROCEEDI NGS
- 00o-

COW SSI ONER LEVAR: W& will go on the
record. Good norning, everyone. W are here for the
second day of the revenue requirenent hearing in
Publ i c Service Conm ssion Dockets 20-035-04 and
18- 035- 36, Rocky Mountain Power's general rate case
and depreciation case.

And we will go to Rocky Mountain Power for
your next W tness.

M5. SHURMAN:  Good norning, M. Chairnman.
Rocky Mountain Power calls Rick Link.

COW SSI ONER LEVAR:  Good norning, M. Link.
Do you swear to tell the truth?

MR. LINK: | do. Good norning.

COW SSI ONER LEVAR:  Gkay. (Good norni ng.

Go ahead, Ms. Shurman.

M5. SHURMAN:  Thank you.

DI RECT EXAM NATI ON
BY M5, SHURMAN:
Q M. Link, will you please state and spell
your full nane for the record.
A Yes. Excuse nme. M nane is Rick Link.

It's spelled RI1-CGK, L-1-NK
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Q And w Il you please state your enpl oyer and
your position at the Conpany.
A Yes. |'menployed with PacifiCorp as vice
president, resource planning and acqui sitions.
Q And did you cause to be filed in this
hearing direct and rebuttal testinony?
A Yes.
Q And do you have any corrections you'd |ike
to make to that testinony?
A No.
Q And if | were to ask you the sanme questions
In your -- in the testinony, your answers, sitting
here today, would be the sane as those set forth
t her ei n?
A Yes.
M5. SHURMAN: M. Chairman, | nove for the
adm ssion of the direct and rebuttal testinony of
M. Link.
COW SSI ONER LEVAR:  Thank you.
| f anyone objects to that notion, please
unnmut e yoursel f and state your objection.
| m not seeing or hearing any objection, so
the notion is granted. Thank you.
M5. SHURMAN:  Thank you.
(Testinony admtted.)
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BY MS. SHURMAN:

Q M. Link, have you prepared a sunmary of
your testinony today?

A | have.

Q Ckay. Please proceed wth your sunmary.

A Thank you. Good norning, chairnen, and

ot her nmenbers of the Conm ssion.

As stated earlier, ny nane is Rick Link. |
am vi ce president of resource planning and
acqui sitions at PacifiCorp, and in this proceeding,
| " ve provided testinony on the econom c anal yses t hat
t he Conpany has relied on to support its resource
deci sions for several different plant investnents
that are included in this case for recovery and base
rates.

First, | provided econom c analysis for two
w nd repowering projects: Leaning Juniper and Foote
Creek |I. Leaning Juni per was considered by this
Comm ssion in Docket No. 17-035-39. And in that
proceedi ng, the Conmm ssion deni ed approval of the
Leani ng Juni per repowering project and determnm ned
that if the Conpany intended to proceed with
repowering of that asset, it would need to
denonstrate prudency in a subsequent rate case.

The Conpany has subsequently eval uated
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al ternative equi pnent suppliers and found that
capital costs could be reduced while al so increasing
t he expected energy output of that project relative
to the previous docket, which subsequently inproved
net custoner benefits. And no party in this
proceedi ng opposes this project at this tine. Wth
respect to Foote Creek I, ny econom c anal ysis
denonstrates that the project will deliver net
customer benefits over a range of different price
policy scenarios through 2050. And no party opposes
the Foote Creek | repowering project in this case.

Second, | present in ny testinony economc
anal ysis for the conversion of Naughton Unit 3 to
burn on natural gas. And this analysis denonstrates
that that unit, when fired as a gas fire facility,

w Il provide net benefits relative to early
requi rement of that asset. And no party opposes the
Naughton Unit 3 gas conversion project.

Third, ny testinony presents the economnc
analysis for the closure of Cholla Unit 4. This
anal ysis denonstrates that the retirenent of that
asset by the end of 2020 will generate net custoner
benefits relative to a scenario where the asset
continues to operate through April 2025, when the

unit would have otherwise retired for environnental
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conpl i ance reasons. And no party opposes the cost
associated wth that Cholla Unit 4 asset in this
case.

Fourth, | present the Conpany's nethodol ogy
for forecasting sales and | oad, which no party to
this proceedi ng opposes.

Finally, ny testinony describes the econonic
anal ysi s supporting the Conpany's decision to build
the Pryor Mountain wind project in Mntana. The
Pryor Mountain wind facility wll benefit custoners
by helping to offset a capacity need by generating
w nd production tax credits, or PTCs, at their
maxi num val ue, producing zero fuel costs and zero
em ssions energy, and generating increnmental revenues
fromthe sale of renewable energy credits, or RECs,
that wll partially offset project costs. These
revenues are backed by an executed contract with
Vitesse. This econom c anal ysis was prepared using
t he sane net hodol ogy and the nodeling tools that the
Conpany used to evaluate other resources in this
proceedi ng, including the Energy Vision 2020 w nd
assets.

The Pryor Mountain econom c anal ysis shows
that system costs are expected to be | ower than

ot herwi se woul d be the case if the Conpany did not
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build that wind facility. The analysis shows that
Pryor Mountain is a | ower cost than other resource
al ternates, which includes energy efficiency, denmand
response, other generating assets of all different
types, technol ogies, and the potential for market
pur chases or FOTs.

And |'Il note that in this proceeding, there
are sone parties who are arguing that the front
of fice transactions, or FOIs, should be used to fill
t he Conpany's need as opposed to Pryor Mountain. |
di sagree with that assertion, given the results of
t he anal ysis which conpares Pryor Mountain to other
options, which include market purchases, and that
anal ysis clearly shows that the conclusion of Pryor
Mountain is | ower cost than all of those
al ternati ves.

Specifically, ny econom c analysis of Pryor
Mount ai n shows that the asset is expected to generate
net val ue present benefits rangi ng between 69 to
$82 mllion. Wth -- that range is dependent upon
the | evel of the projected system benefit or the
val ue of the asset over the last 12 years of Pryor
Mountain's operational life.

Even under the npbst conservative price

policy scenario where we apply different CO2 and
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mar ket price assunptions, ny econom c anal ysis shows
that custoners would either be essentially

i ndifferent or continue to enjoy net present val ue
benefits of $7 mllion.

Thi s conservative case assunes that natural
gas prices and power prices wll be suppressed.
They' I | be suppressed bel ow the expected price | evels
that third-party forecasters have produced and that
they will remain suppressed, not for just a short
period of tine, but for decades. Further, this
conservative case assunes that there will be no
policies inplenmented that could i npose a cost on
greenhouse gas em ssions for at |east the next three
decades.

Contrary to the testinony of certain parties
in this case, this conservative scenario i s not
representative of current expectations. |In fact, the
conservative case clearly denonstrates that the
proj ect econom cs are robust in a worst-case
envi ronnent and that the Conpany's decision to build
t he asset was prudent and in the best interest of our
custoners.

In ny rebuttal testinony, | address why it
IS not appropriate to conpare the |evelized cost of

Pryor Mountain to an indicative qualifying facility
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power purchase agreenent, or PPA. Pricing for that
PPA was provided to a previous owner who held the
devel opnent rights for this project.

Most inportantly, the critical elenent here
Is that qualifying facility devel oper did not execute
a contract at that price. This is evidence that the
I ndi cative price was too |ow to support construction
of the asset by that devel oper. The qualifying
facility price is outdated and only a proxy for the
nmore robust nodeling used to evaluate Pryor Muntain
in my economc analysis, and the qualifying facility
pricing ignores custoner benefits associated with the
value of land rights and facilities that will remain
at the end of the operational I[ife of Pryor Muntain.

I n concl usion, the Conpany respectfully
requests that its -- that its prudently incurred
I nvestnents in Pryor Muntain and ot her projects
described in ny testinony be approved in this case.

Thank you.

M5. SHURMAN: Thank you. M. Link is
avai |l abl e for cross and questi ons.

COW SSI ONER LEVAR:  Thank you, Ms. Shurman.

"Il go to Division of Public Uilities
first.

Do you have any questions for M. Link?
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MR JETTER Hi. | do have just a few
guestions, M. Link. Good norning.

MR LINK: Good norning, M. Jetter.

CRCOSS- EXAM NATI ON
BY MR JETTER

Q Was -- is it a correct understandi ng of your
testinony and in your opening statenent this norning
that the QF price that is typically represented as
t he Conpany's avoided cost is |less than the cost of
the Pryor Mountain project as it was constructed by
t he Conpany?

A It's actually not really conparable to the
cost of the project that we're building, for a couple
of reasons. You know, | nentioned in ny remarks a
noment ago that there's a difference in the timng in
whi ch the pricing was produced. W've got |ess
current assunptions in the two sets of anal yses. But
| think critically inportant to that is the fact that
there are different terns associated with the math
used to performthat cal cul ation

When you cal culate a levelized price, let's
say it's the $26 per nmegawatt hour, that's a 20-year
QF PPA indicative price point. The Conpany's asset

Is calculated over a 30-year life. And if one were

Advanced Reporting Solutions
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to conpare, for instance, let's say the |levelized
cost of Pryor Mountain as presented in this case to a
1-year PPA contract termthat reflects market prices
for next year, that price would be significantly
different and out of sync with the 30-year asset

cl ause.

It's this simlar concept where taking a
20-year perspective on what an avoi ded cost m ght be
cannot be directly conpared to a 30-year asset cost.
It's an appl es-and- oranges exerci se.

Q Okay. But it's fair to say that the -- the
price given to the QF is a price | ess than what
custoners are being essentially asked to pay for this
project over that sanme term is that correct?

A |"mnot sure that is correct. You know,
|"ve not seen a calculation that tries to sonehow
account for just a portion of the project costs that
woul d al so be only over a 20-year period. In an
attenpt to do an appl es-to-appl es conparison, | wll
concede that numerically, w thout any consideration

of the underlying cal cul ati ons, you know, certainly

the -- one nunber is less than the other.
Q Ckay.
A That's a fair math conparison, but they're

not conpar abl e.
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Q And it's accurate, though, that the $26 per
megawatt price for the QF was represented as the
value that the utility would have otherw se -- the
cost of the utility would have otherwi se incurred to
provide the energy as an alternative to the QF;, is
t hat accurate?

A | think one mght interpret avoi ded cost
pricing that way. M preference, recognizing that
there are a ot of different nethodol ogies that the
states use to establish avoi ded cost pricing anong
jurisdictions, that it's representative of the
adm ni stratively established avoi ded cost price,
which is conceptually intended to represent -- [|'I|
call it an indifference price, simlar to your
description, as devel oped by the State of Woning in
this case.

Q Ckay.

A But it is inportant to note that it's
adm nistratively established. |It's based off a
sinmplified nodeling nethodol ogy that's al so not
conparable to the type of analysis we perforned to
support Pryor Mowuntain in this case.

Q Those are all of ny questions. Thank you,
M. Link.

A Thank you.
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COW SSI ONER LEVAR:  Thank you, M. Jetter.
"Il go to either M. Snarr or M. Moore.
Do you have any questions fromthe Ofice of Consuner
Servi ces?
MR SNARR Yes. This is M. Snarr. | have

just a few questions.

CROSS- EXAM NATI ON
BY MR SNARR

Q Good norning, M. Link.

A Good nor ni ng.

Q | think ny questions wll be focused on the
Pryor Mountain wind project. And, again, there wll
just be a few questions.

You' ve discussed briefly the net benefit
analysis that you did related to this project; is
t hat correct?

A Yes.

Q And it's in your testinony. W' ve |ooked at
it, direct testinony pages 16 and 17.

| "' massum ng that that anal ysis was done

prior to the construction of the project; is that

right?
A Yes.
Q Have you updated your net benefit analysis

Advanced Reporting Solutions
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to include the full costs, including cost overruns

t hat have been submtted as part of this rate case

filing?
A | have not. The analysis --
Q Ckay. Thank you.
A Sur e.
Q We've heard testinmony in this proceeding

that the intended in-service date, while it was
spilling over into next year, is going to be further
del ayed than what was initially proposed in this
filing.

You're famliar with that delay?

A. | am-- |'maware of it, yes.

Q And with those delays, would it be
reasonabl e to anticipate additional costs m ght be
I ncurred than what has been presented in the course
of this filing?

A That's a question better, | think,
positioned for M. Bob Engel enhoven, who | believe
was on the stand yesterday. He's the prinmary w tness
supportive of the project cost and devel opnent
process.

Q Sure. But you'll agree with ne that there's
one point in time where we have net benefit anal ysis,

which is associated with the preconstruction point of
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time that you have provided; is that right?

A Yeah. M analysis was done to support the
deci si on- maki ng process to proceed with the --

Q Thank you. It wasn't -- and it doesn't
refl ect any costs associated wth the overruns that
have currently happened on the project that have been
presented in this case; is that right?

A Well, as | stated, it supports the decision
whi ch occurs before construction begins. And as a
result, it's focused on -- it doesn't capture the
changes whi ch have been accounted for in the filing
for this case.

Q Right. Wat type of analysis is done to
specifically conpare the costs of the Pryor w nd
project, the capital -- with the capital costs of
ot her energy sources such as the projects that were
I dentified in Docket No. 17-035-39 and 407

A So the anal ysis doesn't conpare costs;
right? Wen we're making resource decisions, it's a
measure and nmetric of what are the costs of that
asset relative to the benefits the asset would
provide, and therefore it's a net benefit analysis
for different resource options relative to others.

And so it wouldn't be appropriate to sinply

take a | ook at cost and ignore the entire other side
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of the | edger that addresses benefits of different
resource options.

Q So that analysis you do at the begi nning of
each project, then, doesn't really attenpt to nake a
conparison wth other options that are available to
see which is the | east-cost source of energy; is that
correct?

A That's not correct.

Q But you just got through testifying you take
a single project at a tinme, determ ne whether it's a
net benefit for that project.

What conpari sons do you nmake wi th ot her

energy resources to see whether you --

A Yeah.
Q Yeah.
A Yeah. So essentially, we run our analysis,

a wth or without case; with Pryor Muntain and
wi thout. And when we run that -- those scenarios, we
use the sane nodels we use for planning processes,
for procurenent processes that allows our entire
system portfolio to change when the resource is
ei ther added or taking out of our system

And as a consequence of that, inherent in
the very analysis we do, just as it is within our IRP

where we conpare all viable resource options, we're
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conpari ng how Pryor Mountain affects the types, the
timng, the location, the anount of resources we
woul d need to add to our system
And | believe in ny opening coments and
summary, | noted that in that analysis, we're
evaluating alternatives that include energy
efficiency, demand response, other supply-side
generating resources, so gas fire resources of
di fferent technol ogi es, conbi ned cycle resources, as
well, in ternms of gas, but a whole host of different
conbi nations. Battery technologies. And then also
mar ket purchases.
And | would highlight that, to be very

cl ear, what a market purchase represents from a
pl anni ng perspective i s nothing nore than having an
open position. It's assumng that we're going to go
into the future short of the capacity that we need to
reliably serve out custoners with the expectation
that we will be able to, at that tine, as we get to
time of delivery, be able to fill that open position
Wi th purchases fromother entities, brokers,
mar keters, or other players in the market across the
Weést .

Q So help nme understand. Let's say | have a

wi nd project that was presented to the Comm ssion

Advanced Reporting Solutions
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| ast year and approved based upon your net benefit
anal ysis associated with that wind project. Let's
call it Wnd Project Ao And it cones up with a
particul ar scenario, and you say, "This | ooks good
for us to include in our portfolio."

Now, when you do your net benefit analysis
for this Pryor Mountain project, if it comes up with
a net benefit and you kind of get a signal to

yourself, "Let's proceed with this project,” is there
any chance that the Pryor Muntain project m ght
provide energy at a |less cost than the one you
approved and went forward with |ast year?

A So when we perfornmed -- if we were to
performthis type of analysis, the -- under this
scenari o you described, the resource that you | think
defined as Resource A the project procured | ast
year, woul d already be accounted for and included in
the anal ysis of our assessnent of the new project,
let's say Pryor Mountain, the second project.

Q kay.

A Just |ike we include our existing assets
| i ke Lake Side and Chehalis and the coal fleet, et
cetera. They're part of our system That sets the

baseline. W then would add Pryor Mountain to that

portfolio and see what inpact it has on all --
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relative to other resource options, all those |'ve
just listed in ny response, | think, to your previous
qguestion, those would all nove around and change. It
woul d defer, for instance, things |ike market
pur chases or energy efficiency prograns or demand
response or other assets or batteries and things over
tinme.
Al'l of that change in portfolio is captured

I n our assessnment so that we're conparing total
system costs, accounting for shifts in other resource
alternatives to a case wth or wi thout Pryor
Mountain, and in ny analysis, that shows that a case
with Pryor Mountain is |ower cost, substantially so,
than all of those other alternatives.

Q Hypot hetically, is there a chance that ny
Wnd Project Athat was built last year could get
bounced out of your portfolio because of a current

better econom c w nd project that you can pursue this

year ?

A "' massum ng -- and maybe nmake sure |'m
clear on this -- your Wnd Project A was a project
that was procured. It was executed. There was sone

sort of contract or it's built, is ny understanding.
Q Ri ght.

A It's not a planning resource, so --
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Q Ri ght .
A -- no, it would not displace an asset
that -- where the decision has already been made.

For instance, Pryor Muntain, in this
anal ysis, is not displacing TB Flats, Ekola, the
Energy Vision wind assets. Those are executed
contracts that are under construction. W're not
assum ng that Pryor Mountain could displace those
facilities. They're treated -- once they're
procured, executed, and noving forward, they're
essentially treated as an existing resource, hard
coded into our fleet, consistent with the terns or
the life of that asset once that decision has been
made.

Q So we really don't have a conparison as to
whether it's a | east-cost source of energy as it
relates to things that are already built and
commtted and brought into your portfolio; is that
right?

A | don't even see why that analysis would be
germane to a decision to procure a new resource
because we're not |looking to retire, for instance, an
asset that was just procured 12 nonths ago and
determined it was cost effective. The analysis is

| ooki ng at di spl acenent of other resource options to
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fill a forward-|ooking projected need. And Pryor

Mountain, in this instance, is a |ower cost than

those -- all of those other alternatives.
Q Thank you. | think you' ve answered ny
guesti on.

A Thank you.
COW SSI ONER LEVAR: Is that all of your
guestions, M. Snarr?
MR. SNARR Yes. That's all | have.
COWM SSI ONER LEVAR:  (Ckay. Thank you.
M. Russell, do you have any questions for
M. Link?
MR, RUSSELL: | do.

CROSS- EXAM NATI ON
BY MR RUSSELL:
Q Good norning, M. Link. | have sone
foll owup questions to the discussion that you were
having wwth M. Jetter earlier regarding the
di scussi on about avoi ded cost pricing.

But just to take a quick step back, you
understand that this project, prior to the Conpany's
I nvol venent in it, had been devel oped as three
separate qualifying facilities, wi nd projects,

totaling 240 negawatts in essentially the sanme spot
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as the current project; correct?

A Yes.

Q Ckay. And you indicated in your summary
that the -- that the devel oper who is devel opi ng
t hose projects had received indicative cost pricing
but hadn't built it the -- that suggested to you, at
| east, that the price was too | ow, the avoi ded cost
price was too |low for that devel oper to build the
proj ect.

|s that a fair summary of what you sai d?

A It's a reasonabl e assessnent. Yeah.

Q Ckay. And just to -- just to -- you had a
di scussion with M. Jetter about indicative cost
pricing being sort of adm nistratively established.

And | understand your point there, but isn't

the -- isn't the idea that Conm ssions -- when
Comm ssi ons establish those indicative cost prices,
aren't they trying to aimat the point at which
custoners would be indifferent as to whether that
project is built by that QF devel oper other whet her
t he conpany produces the capacity and energy itself?

A It's hard for me to say. | know what ny
under st andi ng of the requirenents under PURPA are as
It relates to avoi ded cost pricing. But |'mtaking

your question as asking ne what the Conm ssions are
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attenpting to do as they deci pher that, and |I'm not
necessarily sure | can speak on behalf of any
Comm ssion. But | do understand, certainly from ny
perspective, the intent of an avoi ded cost price is
to capture that kind of indifference price. But it
may or may not al ways achi eve, perhaps, let's say,
t hat exact objective.

And as a case in point, if we were to apply
t he avoi ded cost pricing nmethodol ogi es for each of
our six to eight jurisdictions to the sanme project,
where each Comm ssion is, to your point, trying to
establish, admnistratively establish, what that
I ndi fference price would be, | would not be surprised
at all if we got a different indifference price in
every single state using different nethodol ogies
established to calculate what that price mght be.

Whi ch neans, by definition, sonmething is
awy in calculating the avoided cost; right? There's
different interpretations, different approaches to
how to interpret that. And that's the point |'m
trying to nake, | guess, in the fact that it's an
adm ni stratively established price that may or may
not reflect an ivory-tower or truth-in-beauty view of
avoi ded costs through the I ense of any single

Conmm ssi on.
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Q Al right. Thank you for that.

Sticking wwth Pryor Mountain for a nonent,
|"d Iike to have the di scussion about the -- the
expected REC revenues fromthat project. And I
understand that the Conpany has tried to keep the
exact details of the agreenent with Vitesse out of
the public record. And | don't intend to invade
that. But if we need to do that, | guess we can.

My initial question relates to your economc
anal ysis and some of the other w tnesses who have
I dentified the expected REC revenues fromt hat
proj ect.

Can you tell nme how, if at all, the now --
the delays in the project will affect those REC
revenues?

A The REC revenues are tied to volune produced
by the facility, and as a result, the revenues wl|
tie to the actual production of negawatt hours
produced. | hope that tries to get at answering your
guestion. I'mtrying to also be sensitive to -- very
sensitive to not disclosing ternms, but | think that
gets to your question

So in other words, if the asset is not at
precisely 240 nmegawatts on January 1st and it

generates a certain volune, the REC revenues woul d be
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tied to the volune actually produced, not, per se,
deenmed at the full capacity of the facility.

Q Ckay. So the project, as you understand it,
woul d be produci ng sone REC revenues fromt hat
contract at the -- | guess it's now 80 negawatts
that's expected to be in service by January 1?

A Correct.

Q kay. And then the nore volune that's
pi cked up as nore of the project is built out wll
generate nore REC revenues as nore of that project
conmes online?

A Correct. And it's -- since it's tied to the
generation, it's -- obviously the anount of turbines
online is a key elenment to that, but the actual w nd
production is also a key to determ ning the power.

Q Sure. So the project, as | understand it --
or the agreenent, as | understand it, is -- fromyour
testinony, is a 25-year conmtnent?

A Yes.

Q And it's for 25 years, we'll buy all the
RECs that that project produces; is that right?

A Correct.

Q And given the -- and that starts when the
project first goes online?

A It's an independent contract tied to the
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vol unme of the asset. So it has a determ ned start
date and a term the 25-year termyou referenced.

Q And the asset is the 240 negawatt project;
right?

A That's the -- that's the capacity of the
asset, but the RECs are tied to negawatt hours
produced fromthe --

Q Yeah. What |I'mtrying to get at is it
sounds |ike you're telling ne that the obligation
under the contract to purchase begi ns when the
project first starts producing RECs, and it will end
25 years later; right? That's right?

A Yeah. And the date is established in the

contract.
Q Yeah. And | don't -- we don't need to get
into the contract terns itself, | don't think

"' mjust wondering, now that -- during that

25 years, or at |east several nonths on the front
end, there's going to be | ess negawatt hours produced
as a result of the delays in the -- in the
construction; right?

A Yeah, assuning nornalized w nd generation.
You know, kind of just to keep that separate, yes.

Q Yeah, sure. But that doesn't extend the end

of the agreenent, does it?
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A Correct.
Q Ckay. Al right. That's what | needed to

Your testinony includes sonme di scussion
about termnal values, and I'd like to dive into that
just a bit. And just for your reference, it's your

rebuttal testinony at line 260, if you need it.

A Yeah. 1'Il go there. Thanks.
Q Sur e.
A kay. |I'mthere.

Q Ckay. You talk about three different
categories of termnal value, and I want to ask you
sone questions about each one because | want to
understand thema little bit better.

Before we get there, you indicate that -- at
the top, at line 260, you state that term nal val ue
I ncl udes three reasonably estimted conponents.

What do you nean by "reasonably estimated"?

A | don't know. | think that -- | think
that's the best description | can conme up with, that
we can estinmate that and there are nethods to do it.
They are net hods we've been using for -- boy, |
woul d -- you know, subject to actual calculation, a
decade or so, here at the Conpany, as |'ve been

i nvol ved in these sort of things.

Advanced Reporting Solutions
801-746-5080



© 00 N oo 0o b~ W DN PP

N NN N NN R P R R R R R B R R
g DN W N P O © © N O O M W N B O

Public Hearing Redacted Confidential
November 04, 2020 Page 32

So by "reasonably estimate,” | think it
would tie back to the fact that we've been using a
very simlar approach and nmet hodol ogies to cal cul ate
term nal value for owned assets for many, many years
NOW.

Q Ckay. The first category of term nal val ue
that you identify are the transm ssion assets; right?

A Yes.

Q And you say that the val ue associated with
transm ssion assets at the end of the assuned life
for the generating resource is the value of the
termnal -- is the termnal value for that category;
Is that right?

A Yeah. |It's essentially trying to capture
the -- the fact that transm ssion assets typically
have a | onger operational life than a generating
asset, that those assets will remain on the system
and be used and useful after the operational |ife of
t he generating asset. And so we can estimte what
t he remai ni ng val ue of those transm ssion assets are
on the system when the generating asset is actually
renmoved from service or assuned to hit the end of its
operational life.

Q Ckay. Understood. And the transm ssion

assets at issue here are what? And | don't need you
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to give ne a rundown of those subconductors,
et cetera, | just --

A Ckay.

Q Just generally speaking, they do what? |Is
It the -- the network operating is associated with
the interconnection? Wat is it?

A Yeah. That's how | generally think of it,
M. Russell, is that there are network upgrades
associ ated with interconnection, but there are
potentially assets that go beyond that that would be
transm ssion. And so, for instance, if there's a tie
line for a project, that wouldn't necessarily fall
under transm ssion network interconnection costs, but
yet are transm ssion assets. Those would al so, you
know, not necessarily have a life that coincides with
the generating asset, and it would remain and have
useful life avail able.

Atieline is a perfect exanple. Let's say
when the asset retires or was decomm ssioned or hits
the end of its life, that remaining transm ssion
woul d be there and could potentially offset the need
to develop a simlar tie line for a new project
sonmewhere el se.

Q And so the way that you account for that tie

line and for the other transm ssion assets is to | ook
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at the period in 2050 -- | gather it's 2050 -- and
see what's the renaining net book val ue of those
assets; is that right?

A Essentially, yes.

Q Yeah, okay. All right.

So the second category that you identify is

t he val ue of nontransm ssion assets renmining at the
end of the assuned life. And this, based on your
testi nony, includes roads, buildings, kind of the
land itself; is that right?

A Yes.

Q And over what period of tinme are those
assets depreciated?

A You know, off the -- off the cuff, I don't
remenber exactly. It's, | believe, less than the
transm ssion, which is north of 60 years, but nore

than the generation, fromwhat | recall.

Q Well, so I'll have you turn to |ine 266.
A Ckay.
Q In there you state this -- and we're talking

about this second conponent now.
This is fully depreciated at the end of the
resource's 30-year book |ife; however, it has
a term nal val ue because the cost of these

assets woul d not need to be incurred by a
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successor project or could be sold for val ue

I n exchange.

A Ri ght .

Q So those assets, the roads, the buildings,
the | and, those are going to be depreciated al ong
with the generation resource; is that correct?

A Yeah, that's correct, so | appreciate you
pointing ne to that -- that section. So essentially
what we're saying here is it's part of the operating
assets. And so fully depreciated, yet they still
remai n, physically, on a -- kind of a nonbook or
accounting basis, and therefore could be avoided if a
successor project is added to that part of the
facility.

Q Right. So for these particul ar assets,
unli ke the transm ssion assets, you're not taking the
net book val ue of these assets; you're assigning sone
additional value to themfor -- that custoners m ght
need -- mght be able to avoid after that 2050 tine
frame; right?

A Right. Correct.

Q Yeah. So with the transm ssion assets, we
just -- we say, Well, there's this net book val ue
| eft. Custonmers in 2050 won't need to put those new

transm ssion assets in, and so the value is the net
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book value. But for these, we're not using net book
val ue.

A Yeah, because the book val ue woul d have been
as part of the operating asset or the generating
facility would have been fully depreciated as part of
that asset. Yet they physically remain, and so
they' re being carved out and handl ed separately.

Q Well, so if those -- if these assets, the
roads, the buildings, et cetera, continue to have
val ue and can be used and useful after the 30 years,
why are we depreciating them over 307

Wiy -- and | guess a different way to ask,
why are custoners over the next 30 years naking that
paynent that could be extended if custoners after
that are going to enjoy those benefits?

A Yeah, | -- | don't know. | can't answer.
It's kind of a question nore for regul atory
accounting and bookkeepi ng, which is not ny area of
expertise. Sorry.

Q No, it's okay. But for your purposes in
putting together the term nal val ue, you assuned that
t hese assets woul d depreciate over 30 years and then
assigned a value to themafter that point.

A Yep.

Q And how do you get to that value? If it's
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not net book, what's the basis?

A So termnal value, | just -- kind of going
back to what ny testinony states here on |ine 268,
towards the end of that Iine. So the term nal val ue
of those types of facilities is equal to the original
cost adjusted for inflation, so kind of grossed up to
account for what the future cost mght be. And then
hal f of that value is assuned. That's the 50 percent

piece. So for inflation nmultiplied by the portion of

original life remaining, we assune that at
50 percent.
Q Ckay. So the custoners over the next 30

years are going to pay the full value of those, but
you' re assumng that there's an additional half of
its life remaining after that, for purposes of
cal cul ating term nal val ue?

A | believe that's the approach we're taking
her e.

Q Ckay. And then wth the third category,
it's the value of the devel opnent rights. Yeah?

A Correct.

Q Ckay. And that -- ny understanding -- and
just starting at line -- halfway through |ine 270,
you say:

The third conponent represents the val ue of
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devel opnment rights, which is escalated from
the current value at inflation.

So the current value is what?

A The current val ue woul d be what the
devel opnent rights are. So there's -- and |'mtrying
to think through. There are instances -- | think for

pur poses of Pryor Muntain, we used the devel opnent,
right? W have devel opnent rights that we procured
for this asset.

As a general matter, you know, | know that
we' ve been doing this approach for quite sone tine.
We use kind of a breakdown of the total project
costs, what portion is developnent rights. And we've
got a pretty good handle, let's say, on a dollar per
(i naudi bl e) basis, what devel opnent rights go for
these days in the narket. Here's a data point,
itself, wth Pryor Mountain, right? W had to
acquire this -- the devel opnent rights for this
facility froma third party.

And conceptually, here, all we're saying is
If we want to redevelop this site down the road
relative to other options where we mght want to
procure an asset froma new project or sonething
el se, we wouldn't have to buy those -- incur that

I ncrenent al devel opnent right cost for a redevel oped
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asset. And that val ue should be accounted for.

Q Sure. | -- 1 note -- | think in your
testinony you indicate that the devel opnent rights
for this project were acquired in May of 2019; is
that right?

A | don't recall if that's in mne or Bob's or
even the exact timng. | wll say that, you know,
subject to check, you're in the right zone.

Q kay. | think that's accurate. | don't
think it's all that inportant for this question.

Can you tell ne about what percentage of the
assuned costs of the project are tied up in the
devel opnent rights, if you know?

A | don't know precisely, and | think it would
be -- probably we'd have to go to confidential. W
could probably work it out, but we know, right, the
capital cost is in the testinony, if | recall. And
we had -- we could figure out the cost of devel opnent
rights in the testinony, but | believe all of that
woul d be confidenti al.

Q Yeah. | tried to ask that as a percentage
in an effort to avoid that. But if you can't do
it --

A And if you could back cal cul ate, you know,

is ny concern. |If -- even on a percentage basis,
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there's sufficient data points, perhaps in testinony,
to back cal cul ate what that --

Q Yeah. | think the anmounts are confidential,
but -- okay.

For this conponent of term nal val ue, you
state that it represents a value of the devel opnment
rights which is escalated fromthe current val ue at
inflation. So you take whatever you pay in the 2019
time frame and you take that same anount, you
escalate it for inflation, and that's the anount that
you assign to term nal value in 2050 or whenever?

A That is correct. And so -- and then it gets
di scounted back, right, in our present value
cal cul ati on.

Q Ri ght.

A From 2050 back to today or cl ose to today.
Typically the inflation rate is in the nei ghborhood
of a couple percent, and our discount rate is
post-tax WACC, so in the nei ghborhood of around
7 percent. So you're escalating it at 2 percent, and
t hen when you're discounting this el enent back, it's
a discount rate of 7.

Q And you di scount that back and you -- so you
add together all of the amounts that you've included

in termnal value that we've just discussed and then
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you di scount that back --

A Ri ght .

Q -- to a present val ue.

You indicate in your testinony that the
anount of the termnal value is, if nmenory serves,
$106.7 mllion; is that right?

A You know, it's in that area, M. Russell.
"Il take that subject to check, but that is order of
magni tude, | think. If not right, it's at |east
order of magnitude. W're in the right area.

Q Okay. | think that nunber is right. And |
think it's in your rebuttal testinony, but those that
are interested can certainly find it. | could point
it out if it's necessary.

|"d Iike to have you | ook at your direct

testinony, Figure 4, which is on page 17, if you

woul d.
A Ckay. |'mthere.
Q So here you present a couple of visuals in

Figure 4 that kind of conpare the revenue requirenent
on an annual basis against those two price policy
scenarios. And there's a big drop in the revenue
requi renments for the last year in each of these
scenari 0s.

| assunme that that big drop is tied up with
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the termnal value; is that right?

A Yeah. |It's certainly the driver behind that
step change in val ue.

Q |s the termnal value affected at all by
t hese price policy scenarios?

A No.

Q Ckay. So any difference between those two
nunbers in that figure, and there is a subtle
difference, would just be tied up in the -- | assune,
the benefits of the project as of that date through
t hat year; right?

A Correct. And that's going to change
dependi ng upon the price policy scenario you're
| ooki ng at.

Q Sure. Ckay.

So just at least visually, anyway, it |ooks
as though, you know, at |east, you know, a not
i nsignificant portion of the value of this project is
tied up in that term nal val ue.

Do you have any way of sort of conparing the
anount of the termnal value to the overall val ue of
this project as you' ve done these for other projects?

A This was a very -- well, when you kind of
make the statenment in relation to other projects, if

we think about the Energy Vision 2020 preapproval
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proceedi ngs, these charts were produced -- these sane
types of charts, | should say, were produced in that

proceeding and simlarly showed this exact phenonenon
in the last year for owned assets. PPAs are a
di fferent construct.

And so yeah, it's -- again, it's just kind
of tied back to ny earlier statenent, that we have

been performng this type of projection on term nal

value for along tine. |It's consistent with how we
woul d have done it there, and it's very -- not
uncommon, | should say, for it to be a -- you know,

what on the surface nmay appear to be a, you know,
| arge nunber -- you know, in this case, 30 years into
the future -- on a present val ue basis.

Kind of getting where | thought you were
going with your question, so correct ne if |'m not
heading in the right direction here, but on a present
val ue basis, it's not a material driver. And | think
| address this in nmy rebuttal testinony as well. You
know, in the expected case, it doesn't really change
the conclusions that this is a project that would

produce significant val ue.

So roughly 100 mllion -- | think you
menti oned 106 -- in 2050, discounted back to today
dollars, is, you know, roughly call it 10 percent of
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t hat nom nal piece.

Q It's enough, though, in the -- the
Low CO2/ No Natural Gas case to flip it froma benefit
to a cost to custoners, though, right, if you ignore
term nal value altogether. And I fully understand
you don't agree that that's appropriate. | just --

A Yeah. |'Il at |east maybe nmake ny own
statenment in that regard. | don't. | think it's
appropriate -- | nmean, you know, one can potentially
argue there are different ways to do the cal cul ati on.
There m ght be different views on that. But | think
to have an issue with termnal value is one thing; to
assune it doesn't exist at all and that therefore it
shoul d be ignored entirely is not reasonable, in ny
Vi ew.

And yes, but if you kind of just take that
mat hemat i cal approach and you conpletely ignore the
fact that there will be any term nal value at any
point in the future, in that nost conservative case,
a case that is, you know, sustained, decades | ong,
really | ow gas prices, never a policy would be
adopted for greenhouse gases, it nakes it noderately,
inm view-- it does flip the sign.

Q kay. Let's talk alittle bit about one

conponent of the price policy scenarios. And that's
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the CO2. I'minterested in a conparison of the CO2
assunptions that were used for Leaning Juni per versus
the one that was used for Pryor Muntain and
potentially for Foote Creek. And so |I'll just start
with a prelimnary question.

Did you use the sanme CO2 price policy
scenari os for Foote Creek and Pryor Mountain?

A Yes.

Q Ckay. And those are in your testinony
somewher e.

A Yeah. | was looking for it nmyself. |
bel i eve page 11, |ine 204.

Q Yeah. Very good. There it is.

So that appears to have a CO2 price starting
around -- | think the -- |'ve seen this spreadsheet
recently. It's just under $10, but it |ooks |ike
it's right around $10, escalating to sonething --
starting in 2025 and escal ating through 2040 to

somet hi ng over $45 per ton; is that right?

A Yeah, | woul d agree.

Q Yeah. The nunbers are what they are. |'m
just -- for purposes --

A Yep.

Q -- of the discussion

So those were the CO2 prices you assuned for

Advanced Reporting Solutions
801-746-5080



© 00 N oo 0o b~ W DN PP

N NN N NN R P R R R R R B R R
g DN W N P O © © N O O M W N B O

Public Hearing Redacted Confidential
November 04, 2020 Page 46

your econom ¢ analysis that you perfornmed for Foote
Creek and Pryor Mountain.
Do you recall what nunbers were used for the

Leani ng Juni per project?

A The sane.

Q It was the -- this -- these sane?

A | think so.

Q Ckay. So the Leaning Juni per econom c

anal ysis was done in August of 2018; right?

A Subject to check, | believe that's correct.
But yeah
Q Ckay. And these were done al nost a year

| ater; right?

A Mm hmm

Q Ckay. And the Leaning Juni per project, as
you nentioned in -- in your summary, was part of the
repoweri ng docket that was before this Conm ssion.
And | think the economc analysis for that was -- in
t he suppl enental direct or whatever version of the
testinony it was -- was February of 2018.

Does that sound right?

A Yeah. W had the two versions of that, so |
think that's correct, yeah.

Q Ckay. And were the CO2 prices that you used
for the Leaning Juniper in August of 2018 different
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than the ones that you used in the February 20187

A | don't believe so, at least in a materi al
sense. But 1'd have to go back and confirm sone of
that exact tim ng and dates, because we're talking a
coupl e years ago, unless you've got a place where you
can point ne to ny testinony where | did clarify
that. But | -- if there would be different, ny
assessnment would be that it woul d have been because
of inflation adjustnents. You know, slight tweaks as
we update our inflation curves over those tine
frames.

But the fundanental underlying assunptions |
woul d expect to have been the sane because they
shoul d have been tied to, essentially, our base case
view, fromour point of view, which would have been
established in either of those two tine franes.

Q Ckay. So ny understanding is -- and we had
asked that -- a data request about this.

A Ckay.

Q And that wasn't asking the date; the exact
CQ2 pricing was asking what the -- what changed from
the analysis. And the COQ2 pricing, | don't believe,
was one of the -- the parts that was indicated. M
recollection fromthe repowering case -- | went back

and | ooked at this, and of course we can get this if
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we need it, was that the CO2 price -- there was a
medi um and a high. W don't have the high for these
econom ¢ anal yses, but that the nmedium price was
$3.41 in 2025, escalating to $14.40 in 2036.

Does that sound way off to you? | nean, do
we need to go back and | ook at that stuff?

A No, | don't think we need to go back. And
| -- maybe | m sunderstood. If you're referring to
t he repoweri ng docket, the preapproval docket where,
you know, we went through a whole host of repowering
projects that included Leaning Juniper, yeah, that
anal ysis was done with different CO2 price points.

The change from -- though, when we nade our
own foll owon assessnents, having gone through and
talked to alternative suppliers for Leaning Juniper
to get different equi pnent and hi gher output, we
updated, right, all -- all of our assunptions in
those two-tine steps where we perforned the anal ysis
and aligned with our then current projections, which
woul d have been, you know, those that flowed into our
"19 IRP. And those woul d have been updat ed.

Q So you didn't use the same CO2 assunption in
August of 2018 for Leaning Juniper as you did in
February. You updated it. And as | understand,

you're telling nme today, it's the sane price as is
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shown in Figure 1 in your direct testinony that you
used for Foote Creek and Pryor Mountai n.

A Correct.

Q Ckay. So in your view, as a -- going froma
February price of $3.41 starting in 2025 to al nost
$10 starting in 2025, what accounts for that
I ncrease?

A Sure. So when we go through -- and we're
actually going through this process right now, in
real tinme, as we're gearing up for our next plan
cycle, the 2021 | RP process, but we routinely go
t hrough and make updates to all of our assunptions,
CO2 being one of many price assunptions, gas prices,
et cetera.

And as we went through that process | eading
into the '19 I RP, which would have been the
I nfl uencer upon the assunptions nade in the analysis
for these cases here, we take a look at -- just like
we do for gas prices -- our third-party suppliers,
third-party projections, review of both timng and
price points, expectations, you know, that they're
establishing in those assunptions. W review those
w th stakehol ders, as well, through the I RP process
and get their input and feedback.

And so it's not a sinple -- you know, we
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just -- our process is we go to this docunent, we
pull this price, and then we update it. |It's a bit

of a review of what's then current and avail abl e out
in the planning environnment, and then our review of
that with stakehol ders are used to establish timng
and price points.
So we went through that for the '19 IRP, and

t hat woul d have been what flowed into these sets of
anal yses.

Q Okay. So to me that seens |ike kind of big
junp. \What you're saying is that it's supported by

what ever data that you normally use, | gather?

A Yeah, it's supported by our process.
Correct.

Q Ckay. There were a couple of questions that

| had asked sone prior wtnesses, and they, you know,
deferred to you. Lucky you. One of themrelated to
Craig 2. And this relates to the anal ysis that was
done regarding the selected catalytic -- the SCR
anal ysis that was done at Craig 2. | had asked,
believe it was M. Owen, what assunption the Conpany
made in doing its econom c analysis regarding the
accel erated cl osure of that plant.

Do you renmenber what year the Conpany

assuned, for purposes of closure, that plant in that
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anal ysi s?
A | don't believe | have any testinony in this
proceedi ng on that topic.

Q You don't.

A | shouldn't say | believe | don't. | should
have said it nore definitively. | don't have any
testinony. So | just don't recall, unfortunately,

M. Russell, because it's been quite sone tinme. | am

gquite certain, you know, | would have been invol ved
in that analysis. And maybe several years ago, |
woul d have been able to pull that up from nenory, but
"' mjust not confortable estimting.

| do -- | did see your exchange with
M. Onens, and | do agree with his general assessnent
that it likely would have been tied to -- you know,
the conpliance timng of the asset woul d have been
the nost |ikely approach to that.

Q Ckay. Al right. That was going to be ny
next questi on.

And t hen nobody's referred this to you yet,
but I worry that it may get referred back to you.
There is a discussion about sone dollars associ ated
Wi th construction work in progress at Cholla 4.

You' ve got sone testinony related to Cholla 4, and |

know that M. MDougal is the one that addresses the
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construction work and progress dollars. | worry that
| "' m going ask hi msone of these questions and then
he's going to tell nme, "You needed to ask those to
M. Link," so I'mgoing to ask you now.

Can you tell nme what projects those

I nvestnments represent that are tied up in those CWP

dol | ars?
A | can't.
Q Ckay.
A So your inclination is correct. Those would

be better suited for M. MDougal .
Q Got it. Thank you.
MR, RUSSELL: And that's all | have.
COWMWM SSI ONER LEVAR: Al right. Thank you,
M. Russell.
"Il go to M. Holman next. Do you any have
questions for M. Link?
MR. HOLMAN: No questions. Thanks.
COW SSI ONER LEVAR:  Ckay. Thank you.
M. Sanger ?
MR. SANGER: No questions, Chair. Thank
you.
COW SSI ONER LEVAR:  Thank you.
M. Boehn?
MR. BCEHM No questions. Thank you.
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COW SSI ONER LEVAR:  kay. Ms. Shurman, any
redirect?

M5. SHURMAN: Sorry. My operator of the
nmut e button wal ked away on ne.

Thank you. | do have a few redirect

guesti ons.

REDI RECT EXAM NATI ON
BY M5, SHURMAN:

Q M. Link, you were asked sone questions
about the QF pricing for the Pryor Muntain project,
and you indicated that it would be inappropriate --
In response to M. Jetter's questions, that it would
be i nappropriate to conpare the 20-year indicative
price of the QF versus the 30-year price of the
Conpany' s asset.

Do you have a sense for if you extended the
QF price to a 30-year period what that would do to
the price?

A It would make it higher. It would increase
It because the avoided cost adm nistratively
establ i shed net hodol ogy for essentially cal culating
avoi ded cost would be higher the further you go out
intime, and it would push that nunber up from $26.

Q Ckay. And you also nentioned that it was
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relevant to you that the project was not devel oped by
the prior devel opers at the QF price that was
of f er ed.
Can you explain why that makes the

conpari son i nappropriate?

A Yeah. | -- |1 was trying to think of this
t he ot her day, and, you know, it's -- in sone ways,
it's Iike suggesting that if soneone put an offer in
on a house and that offer was not accepted by the
seller, that that offer price establishes the market
value for a transaction of that hone. It's -- the
transaction wasn't closed or executed at the price
that was avail able to the QF devel oper, and in that
context, it really has no value in establishing what
the cost or the price of that project would have been
to nmake it happen. It never occurred at that price.

Q Thank you. You were asked a question by
M. Snarr about whether you've updated the econonic
anal ysis for Pryor Muuntain to reflect any cost
overruns or COVID-rel ated i ssues, and you i ndicated
t hat you had not updated your anal ysis.

Can you explain why you have not done that?

A Yes. Qur -- you know, the analysis that

|"ve presented in testinony and sumrari zed here this

morning is focused on laying out the information and
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the work that we prepared to inform our

deci si on- nmaki ng process to proceed with the Pryor
Mountain facility. And then once the decision is
made, we're not necessarily constantly refreshi ng and
cal cul ati ng what woul d have happened because it

woul dn't change our decision. So an update in the
anal ysis a year after the decision was made doesn't
undo the decision to do the project.

So nmy analysis is focused entirely on kind
of what was available to us, what we were | ooking at,
what we were thinking about, which, | believe, is the
I nportant nmetric froma prudence standpoint at the
time we were nmaki ng our decisions to proceed with
Pryor Mount ai n.

Q Ckay. Thanks. And can you confirmthat the
econoni ¢ analysis that you perforned of Pryor
Mountain in this proceeding is the sane type of
anal ysis that you used to analyze the EV 2020
proj ect?

A Yes. | believe | nentioned that in ny
opening remarks. It's the exact sane net hodol ogy and
nodel i ng tools used to anal yze those assets as wel |.

Q And did you use the sane term nal val ue
cal cul ati on net hodol ogy for Pryor Muntain as you did

for the EV 2020 project?
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A Yes, the sane approach was used for those
assets too.
M5. SHURMAN: | have no further redirect.

COWM SSI ONER LEVAR:  Thank you, Ms. Shurman.
M. Jetter, do you have any recross?
MR JETTER  Just briefly. | have a few

recr oss questions.

RECROSS EXAM NATI ON
BY MR JETTER
Q And these are related to the anal ogy, |
guess, that you used for a transaction on a hone.

If there were an enpty -- in ny hypothetical
here, there's an enpty building site for a new hone,
and a contractor approaches you about building a new
home on that site. And the contractor says, "l can
build that house for" -- or let nme change this
gquestion just a little bit.

|f you tell the contractor, "I can find
ot her housing for $26 a square foot. That's the
hi ghest price | can pay you to build this house
W t hout paying nore than | ot herw se woul d have to
rent some other facility or rent sone other house,"
and then shortly after that, you chose to build the

house with a different contractor for, let's say, $30
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per square foot.
That woul d seem |i ke an inconsistency

bet ween those two situations, wouldn't it?

A Vell, | don't think that's the right
direction on this one. So ny analysis -- your
assunption there is the builder -- let ne try to
carry out your hypothetical. The builder I'll cal

t he devel oper of the QF project approaches -- that
di dn't happen here. They're not approaching
Paci fi Corp as a QF and saying, "W would like to
build a wwnd facility, and here's the price we want
to do that." |It's the other direction.

It's -- they're telling us that "W want to
build the wind facility," and we're saying here --
we're giving themthe price that's adm nistratively
established by the Wom ng Comm ssi on through the
nmet hodol ogy adopted in that jurisdiction.

So it's not quite the sanme conparison. And
| don't want to get too w apped around the axle in
the analogy. | think ny primary point there is that
the transacti on was not executed at the indicative
price offered to the QF devel oper, which, you know,
if they felt that that price was enough to, you know,
val idate their decision to nove forward with the

process -- project, accounting for whatever it is
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they're accounting for, costs for the asset and the
return that they're seeking, for whatever reasons,
which | don't know, | have no exposure to that, but
they did not want to nove forward wth the project at
the price that was available to them The
transaction did not occur at $26.

Q OCkay. And the $26 is not intended to
represent the devel oper's costs or their opportunity
costs or anything related to the project otherw se --
other than -- let ne just shorten that question.

The $26 isn't intended to represent the cost

of construction of that project; is that right?

A It is not. And I'msorry, |I'mnot inplying
t hat .

Q No --

A But it's their revenue streamto offset

their costs.

Q And so a choice to sign the PPA and build
the project by the devel oper is sonewhat, | guess,
i ndependent of the $26 in the sense that they could
build it if it costs nore than $26 and | ose noney;
they could build it if it costs |less than $26 and
make noney, but the $26 isn't cal cul ated based on
their costs of construction.

A | agree. M assunption is the fornmer would
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not happen.
Q Ckay.
A They woul d not choose to build the project
and | ose noney.
Q But the $26 is -- | think we discussed this
earlier -- it's intended to represent, at |east at

sone | evel, the Conpany's alternative costs of
provi di ng the sanme energy?

A From an adm ni stratively established PURPA
price established by the Wom ng Conmm ssion that may
or may not represent the actual avoided costs. It
was also, to ny other point, stale. It was old --
older, and it's an estimation of what the true system
val ue of such an asset m ght be, which we capture in
the type of the analysis |I'mperformng for this
case.

Q Ckay. But at |east at sone level, that's
the idea of avoided cost, is -- is a ratepayer
neutrality to that transaction?

A And there are wildly different
I nterpretations of howto get to that point. As
noted earlier, | think if you were to cal culate the
avoi ded cost price for the sanas asset six different
ways dependi ng upon each state's nethodol ogy, you

woul d get six different nunbers.

Advanced Reporting Solutions
801-746-5080



© 00 N oo 0o b~ W DN PP

N NN N NN R P R R R R R B R R
g DN W N P O © © N O O M W N B O

Public Hearing Redacted Confidential

November 04, 2020 Page 60
Q "Il accept that. And rather than go
t hrough nore questions, | think we'll call it there.

Thank you for your tinme, M. Link.
A Thank you.
COW SSI ONER LEVAR: Ckay. Thank you,
M. Jetter.
M. Snarr, any recross?

MR. SNARR  Yes, briefly.

RECROSS EXAM NATI ON
BY MR SNARR
Q M. Link, you clarified the anal ysis that
you' ve done to arrive at a net benefits analysis, and
you've linked that with a decision to go forward with
t he project.

Am | correct in understanding that there's
no specific testinony you provide as it relates to
prudency associated with cost overruns?

A | do -- it's not ny area, so | don't have
testinony in that.
Q Ckay. Thank you very nuch.
A Ckay.
COW SSI ONER LEVAR:  Thank you, M. Snarr.
M. Russell, any recross?

MR. RUSSELL: Yes, just briefly.
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RECROSS EXAM NATI ON
BY MR RUSSELL:

Q | want to revisit this analysis that you had
come up wth about the purchase of the hone.

The anal ysis that you raise, of course,
assunes a free market where both buyer and seller --
in this case, the buyer can say no at any price;
ri ght.

A Well, who's the buyer? Let's be very clear.

Q Well, so you set up an anal ogy. W have
sonebody selling a home and sonebody buyi ng a hone.
And, you know, in that scenario, the -- if the person
doesn't want to sell the hone, they can say no at any
price. And if the person, you know, wants to buy the
home, they can offer any price; right?

A Well, not quite the anal ogy. And agai n,
maybe | shoul d have avoi ded the anal ogy and the added
confusion. | apologize. But |I'msaying it's one
transaction. So a -- one transaction. There is a
buyer and there is a seller.

So I'mnot tal king about two different

scenari os where soneone wants to sell and a

different -- and that if there's a buyer and a
potential seller and the buyer approaches the seller

and says, "Hey, I'll offer you $3 for your house."
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And |'mgoing to an extrene intentionally, right,
assumng it's a reasonabl e house. Then, you know,
t he buyer says, "No, thank you. | can't -- it's not
in nmy financial interest to enter into that
transaction at that price," and the deal does not
happen. |t does not nean, then, that the market
val ue of that transaction is $3 just because that
offer was on the table.

And so -- and the analogy I'mtrying to naeke
I s the devel oper had, essentially, an indicative
offer. Yeah, it's a nust -- it's conplicated with
PURPA and it's not the best anal ogy, but essentially
they have an indicative price offer at a price, and
then there -- the seller, in this instance of the
hone anal ogy, they said, "You know, |'m not
interested in doing the transaction at the price |'ve
got offered to nme through the qualifying facility
process.” And so the transaction did not occur. The
asset was not built at that price. That's sinply the
point I'"'mtrying to make.

Q Sure. But under the -- and PURPA doesn't
create, you know, a sort of free market scenari o;
right?

So under PURPA, if the devel oper had chosen
to build that project, that's the price at which the

Advanced Reporting Solutions
801-746-5080



© 00 N oo 0o b~ W DN PP

N NN N NN R P R R R R R B R R
g DN W N P O © © N O O M W N B O

Public Hearing Redacted Confidential
November 04, 2020 Page 63

Conpany woul d have had to have bought the capacity of
energy fromthis project; right?

A | f they had chosen to. But the nost
| mportant point I'mtrying to make is they did not,
and so this is not the price that we would have paid
for that asset.

Q Are you aware of any other wind QFs in
Wom ng that did decide to build projects for prices
in and around that $26 nunber that's identified in
M. Higgins' testinony at around this same tinme?

A Not off the cuff, from menory.

Q Ckay. But you acknow edge that that is the
price that was set by the Wom ng Conmi ssion at that
time?

A Yeah, it was the indicative price that they
had available to them

Q Ckay. Al right.

MR. RUSSELL: That's all | have.

COW SSI ONER LEVAR:  Thank you, M. Russell.

| f anyone el se has recross, please unnute
yoursel f and indicate your intention to ask nore
guesti ons.

Ckay. |'mnot seeing or hearing any.

Comm ssi oner Allen, do you have any

guestions for M. Link?
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COW SSI ONER ALLEN:  Good norni ng and thank
you. No, | have no questions.

COW SSI ONER LEVAR:  Ckay. Thank you.

Comm ssi oner C ark?

COW SSI ONER CLARK:  Yes, | have a couple

guesti ons.

COVM SSI ON QUESTI ONS
BY COW SSI ONER CLARK:

Q M. Link, I want to test what | think I
heard you say with regard to the decision to go
forward with the Pryor Muntain devel opnent. |
believe there's other wwtnesses in the case that have
guesti oned whet her that decision should have been
reevaluated in light of subsequent events; that is,
events subsequent to the -- to your decision to go
forward. COVID-19, | think you referred to, and its
I nt ended econom ¢ consequences.

And I'mjust -- what |I'd like you to do is
to clarify for me whether you think that the Conpany
has an ongoi ng responsibility to evaluate its
decisions, its resource decisions, in |light of events
that follow the specific decision, and put that in
the context of your Pryor Mountain testinony a few

m nut es ago.
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A Sure. So | think there is an obligation to
do so under certain circunstances, perhaps where
there are contractual, perhaps, outs as you nove
t hrough signing and executing an agreenent and then,
you know, perform ng under that agreenent to
construct and devel op an asset, including al
el ements of that. So the construction, the
acqui sition of turbines and equi pnent, and all of
t hose contracts that kind of underpin that.

And for an asset like this, it's not
entirely, | think, comon to have those types of
outs. You nmake your decision, you sign the
contracts, you issue your notice to proceed, and then
you get on with procuring the building and taking
deliveries of those assets.

And so in this instance, we didn't have kind
of this notion that has been the case in previous,
let's say, types of work we've done where there's a
limted notice to proceed, and then you've got nmaybe
a limted anmobunt of spend, and then you have a final
notice to proceed that m ght be an option in a
contract at sone point down the road as you nove
forward in tine.

And in such a circunstance there, it m ght

and probably does nake sense to eval uate or
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reevaluate at the tine of your deadline for that
concept of a final notice to proceed, let's say --
whether or not it still makes sense, what conditions
have changed, have there been material changes in
cost or the market environnent for steel or gas
prices, whatever it nmay be -- to nake sure that it
makes sense to not take that option and get -- nove
down a different path.

In this instance, with, you know, needing to
nove on with building the project to hit that
commerci al operation date, you know, targeting the
end of 2020 to fully qualify for the PTCs and to get
t he equi pnent deliveries in place, that type of
contract structure was not in place. There was --
therefore that -- this is why | nade the statenent
earlier, reassessing how things may have changed in
ternms of the econom c anal ysis would not have had any
ability to influence changi ng our decision that we
obvi ously nmade previous to that point, but also to
then take an option, let's say, in a contract to get
out of an agreenent.

So we were conmtted as these things were
devel opi ng. Money has been -- was being spent, and
so we weren't evaluating that type of contract. The

structure itself didn't have those types of
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arrangenents built into it to justify, you know, a
separate decision point after the initial decision
was made.
Q Thank you. And | don't have any further
guestions. Thanks very nuch.
A You' re wel cone.
COW SSI ONER LEVAR:  Thank you,

Conm ssioner Clark. | have one question.

COVMM SSI ON QUESTI ONS
BY COW SSI ONER LEVAR:

Q | certainly understand your testinony
regardi ng the el usive nature of ratepayer
indifference. That's a phrase that's easy to wite
into a statute or a regulation. Mich nore difficult
to inplenment.

As we evaluate the issue that's in front of
us, how should we evaluate the baseline of the
ratepayer indifferent -- the avoided costs that we've
determined to be -- to acconplish ratepayer
I ndi fference versus the avoided costs that other
states you operate in have adopted? | nean, our
adopted rates obviously should be a baseline. But
beyond that, how should we consi der the other states'

rates?
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A So obviously I'lIl offer ny perspective on
this. Generally, it is that, you know, avoi ded cost
prices are, ny view, intended for qualifying
facilities. And that's their focus. That's why
they' re produced. They're required to be produced,
and we're all famliar, certainly, with the nuances
and approaches and i ssues around producing an avoi ded
cost price for a QF under PURPA

| think it's dangerous -- | don't know if
that's the right word, but it's naybe, perhaps, not
al ways appropriate to then view that
PURPA- est abl i shed avoi ded cost price as a netric for
establishing off-the-shelf value for different types
of assets like a wind facility or solar facility for
a whol e host of reasons.

It's very difficult -- to get to your
specific question on howto interpret other states'
avoi ded cost prices, that is a very challenging thing
to potentially do because there are sone pretty
substantial differences, | think, between how the
states tackle that, and it gets really nuanced very
qui ckly. You know, there are different paraneters
around standard rates versus nonstandard rates in
PURPA. That changes anbng states. There are

di fferent nodeling tools and fundanental -- just
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basi c cal cul ation paraneters that are very different
anong states.

And so to really get a sense of how things
woul d conpare fromone jurisdiction to another woul d
require a pretty substantial dive into all of the
detail ed el enents behind a net hodol ogy and how rates
are calculated in a given jurisdiction for a given
type of qualifying facility, accounting for its size,
whet her it's standard or nonstandard. That -- that
woul d becone very difficult to do.

And so | -- | synpathize if one is trying to
understand, for instance, how the Womnm ng price m ght
conpare to Utah or to another state. [It's just not
really possible, | think, to do that sinply by
| ooki ng at nunmbers. It's really understanding what's
under |l ying those nunbers, and that's very cunbersone
to do.

COW SSI ONER LEVAR:  Thank you. | don't
have any foll owup questions to that, so thank you
for your testinony this norning.

And we' Il go back to Rocky Muntain Power
for your next w tness.

MR, SABIN. Thank you, M. Chair. Rocky
Mount ai n Power woul d now call Steve McDougal as its

next w tness.
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COW SSI ONER LEVAR:  Good nor ni ng,
M. MDougal. Do you swear to tell the truth?
MR. MCDOUGAL: (Good norning. Yes.
COWM SSI ONER LEVAR:  Thank you.
DI RECT EXAM NATI ON
BY MR SABI N:
Q M. MDougal, would you state your full nane
for the record, please.
A Yes. Steven MDougal .
Q And, M. MDougal, what is your position
wi th Pacifi Corp?
A | amthe director of revenue requirenents.
Q Ckay. And you have submitted in this
docket -- in this phase of this docket both rebuttal
and -- or both direct and rebuttal testinony;
correct?

A And surrebuttal.
Q And surrebuttal. Excuse ne. Thank you.
Yes, and surrebuttal.

And | have, for your direct testinony,
Exhibits SRM1 through SRM4. For your rebuttal
testinony, | have SRM 1R t hrough SRM -- excuse ne --
SRM 1R through SRM8R. And then | don't have any

exhibits for your surrebuttal; is that correct?

Advanced Reporting Solutions
801-746-5080



© 00 N oo 0o b~ W DN PP

N NN N NN R P R R R R R B R R
g DN W N P O © © N O O M W N B O

Public Hearing Redacted Confidential
November 04, 2020 Page 71

A Actually, on direct, | have SRM 1 through
SRM 9.

Q Thank you. Ckay. And then on your
rebuttal, do you have SRM 1R t hrough 8?

A Yes.

Q Ckay.

A Thr ough 8R.

Q Ri ght. Through 8R  Ckay.

And do you have any changes to either your
direct, rebuttal, or surrebuttal testinony or any of
the exhibits attached to it?

A | do have one change to ny rebuttal
testi nony.

Q Ckay. Wiy don't you go ahead and share that
NOW.

A Ckay. On page 4 of ny rebuttal testinony,
line 90, at the end of that line, the $61.5 million
nunber should be 61.9 mllion.

Q Ckay. Any ot her changes, M. MDougal ?

A No.

Q If we were to ask you the sane questions
that were asked in both your direct, rebuttal, and
surrebuttal testinonies, would you provide the sane
answers today?

A. Yes.
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MR SABIN M. Chair, | nove for the
adm ssion of M. MDougal's Phase 1 revenue
requi renent testinony in this mtter

COWM SSI ONER LEVAR: | f anyone objects to
t hat notion, please unnute yourself and indicate your
obj ecti on.

' m not seeing or hearing any objection, so
the notion is granted.

(Testinony admtted.)

COMM SSI ONER LEVAR:  And | failed to | ook at
t he cl ock before we noved to M. MDougal. It's
probably a good tine for a break.

| s there any objection fromyou, M. Sabin,
if we take a break before his summary?

MR, SABIN. | was just going to get into his
testinmony for the depreciation docket, and then we
can -- then | would be fine to take a break at that
poi nt .

COW SSI ONER LEVAR:  Gkay. Wiy don't you do
that. Thank you.

BY MR SABI N
Q Just for the sake of procedural correctness,
| also want to put in your -- you have testinony in
t he depreci ation docket, Docket 18-035-36; correct?
A Correct.

Advanced Reporting Solutions
801-746-5080



© 00 N oo 0o b~ W DN PP

N NN N NN R P R R R R R B R R
g DN W N P O © © N O O M W N B O

Public Hearing Redacted Confidential
November 04, 2020 Page 73

Q And | have that you have both direct,
rebuttal, and surrebuttal in that docket; is that
right?

A That is correct.

Q And | don't have any exhibits to that; is
that correct?

A That's correct.

Q And is that -- do you have any corrections
to that testinony?

A No, | do not.

Q Ckay. And if we were to ask you the sane
questions that are set forth in the direct, rebuttal,
and surrebuttal testinonies, would you have the sane
answers today?

A Yes, | woul d.

Q Ckay.

MR SABIN M. Chair, | would nove for the
adm ssion of M. MDougal's Phase 2 depreciation
docket testinony, his direct, rebuttal, and
surrebuttal testinonies.

COW SSI ONER LEVAR:  Thank you.

| f anyone objects to that notion, please
I ndi cate your objection.

| "' m not seeing any, so the notion is

granted. Thank you.
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(Testinony admtted.)

COW SSI ONER LEVAR:  And with that, why
don't we take a 15-m nute break, and then we'll
return for M. MDougal's sunmmary.

MR. SABIN. Thank you.

(A brief recess was taken.)

COMM SSI ONER LEVAR: W' I | be back on the
record, and we'll go back to M. Sabin and
M. MDougal .

BY MR SABI N

Q When we left off, M. MDougal, we had just
admtted your exhibits, and I was about to ask you
before we took a break whether you have a summary
you' ve prepared of both your direct rebuttal and
surrebuttal testinonies?

A Yes, | have.

Q Ckay. Whuld you please share that with
ever ybody now?

A Yes. Chairman LeVar, Conm ssioner Allen,
Comm ssioner Clark, ny testinony --

THE COURT REPORTER: |I'msorry. |'magetting
sone really bad feedback, and | can't hear.

MR, SABIN. W are too.

THE COURT REPORTER: Ckay. | think it's

been correct ed.
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BY MR SABIN
Q Ckay. Let's start over, M. MDougal,
because it started right as soon as you started
readi ng. Go ahead.
A Ckay. M testinony presents the Conpany's

revenue requirenment in this case. As noted by
Gary Hoogeveen | ast week, the Conpany is very
concerned about our custonmers in such unprecedented
times. The revenue requirenent in this case has been
set at the level needed to provide safe and reliable
power to our custonmers. My revenue requirenent
direct testinony addressed the follow ng itens:

First, the calculation of the originally
requested $95.8 mllion overall rate increase
requested in this general rate case representing a
total U ah allocated revenue requirenent of just over
$2 billion.

Two, the main drivers and their inpact on
t his case.

Three, the test period utilized in this
case.

Four, the calculation of the test period
revenue requirenment and the adjustnents nade to the
unadj usted 12 nonth historical period ended

Decenber 31st, 2019 to arrive at the test period.
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Five, the 2020 Pacifi Corp
I nterjurisdictional allocation protocol nethodol ogy
used to determ ne Utah allocated results.

Finally, the Conpany's proposed w | dl and
fire mtigation bal anci ng account.

In rebuttal and surrebuttal testinony, ny
testi nony explains and supports the Conpany's revised
overal |l revenue requirenent and the need for a
revenue increase of $72 million in this general rate
case. This revised revenue requirenent is requested
to beconme effective in rates over two phases.

The Conpany proposes the first phase be
effective January 1st, 2021 for $49.5 mllion
foll owed by a subsequent rate increase of
$22.5 million effective July 1st, 2021. The second
rate change captures the revenue requirenent
associated with the in-service date of portions of
TB Flats and Pryor Mbunt ai n.

Addi tionally, the Conpany proposes to defer
the revenue requirenent inpact of a delay in Pryor
Mountain in-service dates from 2020 to 2021 as a
result of the |atest update di scussed by
M. Van Engel enhoven. The deferral wll be
calculated on a daily basis and wll include all of

t he revenue requi renent conmponents that are not
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I ncluded in EDA including return on rate base,
depreci ati on expense, O&M expense, and possi bly PTCs.
The Conpany will make a proposal for anortizing the
deferred anmount as part of the second rate change to
occur on July 1st, 2021.

In rebuttal, the Conpany accepted nany
adj ust nents proposed by other parties which were
I ncorporated into the revised revenue requirenent. |
will not go into all of the accepted adjustnents but
instead will focus ny summary on the adjustnents that
are still at issue in this case. | would like to
briefly go over the outstandi ng revenue requirenent
I ssues in this case and the Conpany w tnesses t hat
have al ready responded to each issue.

First, Ms. Joelle Steward addressed the
two-step rate increase. M. R ck Link addressed the
Pryor Mbuntain prudence issue. M. Julie Lew s
addressed the Conpany's intent of pay issue.

M. Dana Ral ston addressed the Lake Side 2 outage.

Ms. Ni kki Kobliha addressed the recovery of pension
expense and the inclusion of prepaid pension and rate
base. M. Dave Wbb addressed the inclusion of PTCs
in the EBA for plants included in rate base.

M. Curt Mansfield addressed the prudence and

benefits of the advanced netering infrastructure
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Investnment. | wll discuss the follow ng renmaining
| ssues:

Oper ati on and mai nt enance escal ati on;
depreciation and return associated with retired w nd
assets; property tax expense; Cholla Unit 4
construction work in progress; and for CWP and
materials and supply or M&S-rel ated cl osure costs,
restating generation overhaul expense to constant
dollars, the return on the Craig selective catalytic
reduction or SCR investnent, |obbying and civic
expenses, transm ssion uncollectible expenses, a
bal anci ng account for excess deferred i ncone tax or
EDI T anortizati on expense, and the recovery of Deer
Creek royalty paynents.

|"d like to start with the operations and
mai nt enance escal ati on. The Conpany escal at ed
nonl abor O&M expenses in the original filing using
factors provided by IHS Markit. The filing was nmade
in May as the State and Conpany began dealing with
| ssues related to the gl obal pandem c caused by
Covl D- 19

As discussed in ny rebuttal testinony, the
nost recent rel ease of the IHS Markit indexes reflect
the inpact of the -- the inpact of the pandem c on

future escal ati on. However, it is uncertain how that
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| npact may change or howlong it will continue to
affect the indexes. As such, based on the near-term
and |l ong-termuncertainty surroundi ng COvVID 19, the
Conmpany nmade the decision to renpove the escal ation
adj ustment proposed in direct testinony. The
elimnation of all nonl abor O&M expense escal ati on
was reflected in the revenue requirenent | supported
in ny rebuttal testinony. This reduced the Conpany's
requested revenue requirenent by $3.6 mllion in our
rebuttal filing.

The COVI D-19 pandem ¢ has created
unprecedented uncertainty for the Conpany and its
custoners. The adjustnent proposed by the Ofice of
Consuner Services and supported by the DPU to update
O&M expenses with the post-COVID 19 | HS MarKkit
| ndexes rai ses concerns about the accuracy of those
| ndexes and woul d capture only one aspect of the
pandem ¢ and does not bal ance that adjustnent agai nst
ot her inpacts the ongoing pandemc will have to the
Conpany in the test period.

Wi | e the Conpany i ncluded an adjustnent for
nonl abor escalation in its original filing as this
case progressed and it becane clear that COVID 19 was
havi ng unpredi ctabl e inpacts, at least in the short

term the Conpany realized that COVID 19 woul d i npact
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several areas within the Conpany, including price
escal ation, | oads, revenues, and allocation factors.

Because of the uncertainty of the inpacts of
COVID-19 will have on inflation and the uncertainty
it will have on the other issues |ike |oads,
revenues, and allocation factors, the Conpany
determ ned that it would be appropriate to renove the
escal ation adjustnent in rebuttal until it could
better determ ne whether the inpacts are real and
assess the magni tude of those inpacts.

Not w t hst andi ng this uncertainty, the
Conpany continues to believe that the revenue
requi renment proposed in its rebuttal filing reflects
a reasonabl e forecast of cost and revenues expected
to occur during the test period. Further reducing
t he Conpany's nongeneration, nonlabor O&M for the
| atest I|HS Markit rel ease does not match the
treatnment given to other aspects of the case that
have been or will be inpacted by the pandem c.

For the depreciation on required w nd
assets, in order to cal cul ate depreciati on expense,
the gross plant in-service balance is nultiplied by
the applicable depreciation rates. To better
illustrate the cal cul ati on of depreciation expense

with regards to repowered w nd access, | provide a
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table in ny rebuttal testinony on |ine 904 call ed
Table 6. I1'd like to briefly refer to that table as
| explain what the inpacts of the retired wi nd access
are.

In | ooking at that table, what we have
wal ked through in that table is first off | ooking at
a hypot heti cal exanpl e | ooking at existing equi pnent,
then the inpact of a retirenent, then the inpact of
capital additions. These are the exact sane inpacts
as what we had in the repowering docket.

As we take existing equi pnment and cal cul ate
depreci ati on expenses, we retire the assets in this
exanple | gave. W say we had existing equi pnent of
1,000, we retire it, it drops the depreciation
expense to zero on the retired assets. W then add
capital additions -- in ny exanple, 1,050 -- our
depreci ati on expense goes right back to the sane
|l evel it was before. In ny exanple, slightly higher.

This is very simlar to what happened as we
retired the wind assets. Depreciation expense
decreases associated with the retired w nd assets,
and it increases associated wth new investnents.
There are the two offsetting entries. The Conpany
fully explains this in the repowering docket,

No. 17-035-39, and proposed a nechanismto match al
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of the costs and benefits of repowering.

The nmechani sm specifically called out the
change of depreciation associated with the retired
wi nd assets as one of the itens to be included in the
mechani sm Thi s nechani sm was opposed by UAE and
Wtness M. Higgins because he alleged it constituted
single itemrate nmaking.

The Conpany then proposed a deferral to
match benefits and costs associated with the retired
assets in Docket No. 19-035-45. This deferral,
again, specifically called out the change in
depreci ati on associated wth the retired w nd asset
as one of the itenms included in the deferral. This
deferral was al so opposed by M. Hi ggins. Now UAE
and M. Higgins proposes to sonehow carve out one of
t he benefits, the benefit associated with the
depreci ati on expense decrease, and to put that in as
a benefit to custoners w thout including any of the
costs. The Conpany recommends the Conmi ssion reject
t hi s adj ust ment.

I n addition, UAE proposes a 200- basi s- poi nt
reduction related to the return on the required w nd
assets, which is al so i nappropri ate because custoners
are getting the benefits of repowering. The --

excuse ne -- the Conpany nmade a prudent decision for
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custoners. The benefits fromthe decision wll
entirely flow to custoners. The Conpany is only
recovering its costs. This proposed adjustnent is
I nconsistent with the total Conpany approach used to
determ ne the Conpany's authorized RCE and capital
structure in this general rate case.

One last itemon the retired wind assets is
M. Smith for the DPU proposes a shortened 10-year
recovery period for the retired wind assets. In
surrebuttal, he suggested that a 10-year anorti zation
I s | ess expensive for custonmers. However, his
anal ysis does not properly calculate the net present
value of the two options. Wen properly cal cul ated,
the two net present values are virtually the sane.

The Conpany's concern with this approach is
the short-terminpact this will have on custoners.
Therefore, the Conpany believes this proposal should
be rejected unless the Conm ssion adopts M. Hi ggins'
reduced return on the wind assets. If this punitive
return is accepted, the Conpany believes the retired
wi nd assets should be recovered over a shorter period
of tinme.

The next itemstill outstanding is property
tax expense. DPU Wtness M. Alder recommends an

adjustnent to the Conpany's property tax expense
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based on $164 million estimate using a single
assunption; nanely, the property tax expense w ||

I ncrease during each future year by the 3.5 percent
average increase in property tax change based on

hi storical years 2011 through 2019.

The DPU s proposed adjustnent ignores that
t he assessed val ues for the Conpany's operating
property increased from13.6 billion in 2019 to
15.6 billion in 2020, an increase of approxinmately
15 percent. Assessed values for 2020 increased for
three primary reasons: One, a $1.4 billion or
7 percent year-over-year increase in the Conpany's
net investnent and operating property. Two,
year-over-year decreases in the capitalization rate
used within the i ncone approach by states to
cal cul ate property taxes. And three, the expiration
of an adjudi cated val ue nmechanismin O egon which
served to limt increases in Oegon's assessed
val ues.

The DPU s proposal did not consider any of
these factors. |Instead of decreasing, the Conpany
anticipates property taxes increasing to 191 mllion,
an increase of $10 mllion fromthe original filing,
as a result of changes in the assessed val ue and

di scount rates used in the incone approach by the

Advanced Reporting Solutions
801-746-5080




© 00 N oo 0o b~ W DN PP

N NN N NN R P R R R R R B R R
g DN W N P O © © N O O M W N B O

Public Hearing Redacted Confidential
November 04, 2020 Page 85

states. The Conpany included this update in its
rebuttal case. M. Alder did not file surrebuttal
testi nony addressing this update.

On the Cholla Unit 4 closure costs, UAE
Wtness M. Higgins propose two changes to the
cl osure costs: The renoval of construction work in
progress and the renoval of M&S inventory.

As part of normal maintenance, the Conpany
regul arly spends capital dollars on generation
assets. The projects included in CWP were under
construction prior to the decision to close the
facility. Once the decision was made to cl ose, the
Conpany prudently stopped all in-progress and future
capital projects for Cholla Unit 4. These costs were
prudent managenent deci sions and shoul d be
recover abl e.

Secondly, the M&S at Cholla Unit, simlar to
all M&S at the Conpany's plants, has been included in
rate base and found prudent in all Conpany rate
cases, and the Conpany should be all owed recovery of
t hese prudently incurred costs. To the extent the
Conpany is able to sell any of the M&S inventory, the
Conpany wi ||l accrue those benefits and fl ow t hem back
to custonmers by offsetting the deconm ssioning costs

of the plant.
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On generation overhaul expenses, naintenance
of the Conpany's generation fleet such as overhaul s
on coal and gas plants can result in variation of Q&M
expense year over year. To help create a levelized
refl ection of generation overhaul expense expected to
occur in the test period, the Conpany averages four
years of historical overhaul expense. M direct
testinony supports this cal culation and restates
hi storical expenses to today's dollars. This
restatenment is done prior to averagi ng expenses and
ensures the Conpany adequately recovers prudently
I ncurred expenses. This adjustnent is supported by
DPU Wtness M. Powell and is necessary for the
Conpany to recover a prudent |evel of overhau
expense in the test period.

For the return on the Craig SCR, as
described in the direct testinony of M. Janes Onen,
t he Conpany was responsi bl e under the terns of the
participation agreenent to pay for its joint owners'
share of the investnent in the Craig Unit 2 SCR

M. Higgins proposes that because the
Conpany's anal ysis did not support the investnent in
the SCR, the Conmm ssion should penalize the Conpany
by reducing the allowed return on this asset. This

woul d penal i ze the Conpany for making an investnent
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that the Conpany was required to nmake under its joint
owner agreenent in a facility that has been found
prudent by this Commssion. It is also simlar to
the return on the retired wind assets inconsistent
with the capital structure and RCE phase in this case
where the Conm ssion | ooked at the appropriate
capital structure and return on a total Conpany basis
and not for individual assets, as proposed by
M. Higgins.

On | obbyi ng and civic expenses, the Conpany
di sagrees with the surrebuttal testinony for the DPU
of M. Eric Oton. First, the DPUis continuing to
I nclude in its adjustnent |obbying and ot her expenses
that were never in the rate case. Second, the
remai ni ng expenses cited were prudently incurred
expenses and shoul d not be excluded fromthe case.
The Conpany and custoners benefit from maintaining a
strong workforce. And contrary to M. Oton's
argunent, the Conpany's participation in
organi zations |li ke the Chanber of Commerce does, in
fact, provide benefits to custoners.

M. Oton has identified a variety of
expenses related to | eadershi p conferences, enployee
appreci ation events, and business trips which he

I dentifies as being related to incentives and perks.
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Leadershi p conferences, which account for
approxi mtely 133,000 of M. Oton's adjustnent,
provide training, education, and strategic
opportunities for the Conpany's | eadership team
M. Oton also takes issue with the anounts he clains
are excess anounts for particular transactions or
trips, but failed to properly understand that while
t hese transactions are on one line item they can be
for multiple enployee training events. As such, his
assunption that these expenses were for a single

I ndi vidual is incorrect. In addition, M. Oton's
assertion that enpl oyee appreciation expense do not
provide a benefit to custoners is unfounded.

For transm ssion power delivery
uncol | ecti bl e expense, Ms. Ramas di d quote correct
that a large -- larger-than-normal uncollectible
expense was experienced for transm ssion in
2009 [sic] than occurred in the two prior years.
However, expanding this to a |arger sanple and
I ncl udi ng addi tional years, such as 2015 and 2016,

Il lustrates that while 2019 was uni que, |arger
uncol | ecti bl e expenses are not uncommon. Aver agi ng
or deferring is an appropriate treatnent of itens

t hat experience large relative variations year

t hrough year, not disallow ng those expenses. Based
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upon historical transm ssion uncollectible expense,
the Conpany, in rebuttal, nade an adjustnent to
repl ace the 2019 bal ance with a three-year average.
Ms. Ramas al so proposed the Conpany
established an EDI T bal anci ng account or a bal ancing
account to look at the anortization expense
associated wth excess deferred incone taxes to defer
the difference between the anmount set in rates
t hrough this proceeding and actual edit anortization.
EDI T works nmuch |i ke accunul ated deferred
I ncone taxes and follows specific assets. The
Conpany is currently deferring this anount annually
due to the timng of the tax | aw change. It was
al ways the Conpany's intent to fully inplenent the
tax |law change into rates as part of this rate case,
which we are doing. There is no reason to isolate
this one conponent of revenue requirenent and track
changes.
One reason Ms. Ranmas cites for the referral
Is that the anpbunt of anortization was nmuch higher in
2020 due in part to the retirenment of Cholla. |
agree with that statenent; however, Cholla is a plant
cl osure, and the change in EDIT anortization is a
smal|l part of the inpact of closing Cholla. 1In

simlar-type situations in the future, the Comm ssion
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shoul d | ook at all closure costs for deferral w thout
| sol ating taxes only.

The last itemis Deer Creek royalties. On
that issue, the Departnent of the Interior's Ofice
of Natural Resources Revenue requires royalty
paynments on recoverable costs for coal production,

m ne closure, and final reclamation costs. The
Conmpany does not have a specific tinmeline when actual
royalty obligations will be settled. |Issue here is
not really of whether it's a prudently incurred cost;
It is an issue with the timng of recovery.

Since the Deer Creek M ne was closed in
2014, nearly seven years ago, and nearly all final
reclamation activities have been conpleted, the
Conmpany continues to support a rate mtigation effort
to buy down or fully recover these costs through
using nonprotected EDIT balances in this rate case.

I n conclusion, the revenue increase of
$72 mllion proposed by the Conpany in rebuttal is
fair, just, and reasonable, and should be approved by
t hi s Conm ssi on.

Thanks.

MR. SABIN. Thank you, M. MDougal .

M. Chairman, M. MDougal is available for

cross-exam nation or for questions fromthe
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Conmmi ssi on.

COW SSI ONER LEVAR:  Thank you, M. Sabin.

M. Jetter or Ms. Schm d, do you have any
guestions fromthe Division of Public Utilities for
M . MDougal ?

MR JETTER | do have sone questions.

CROSS- EXAM NATI ON
BY MR JETTER

Q Good norning, M. MDougal. | guess I'm
going to start with a few questions this norning
about the retired wi nd assets.

You woul d agree with nme, wouldn't you, that
you could anortize the retired wi nd asset bal ances
over 10 years or 30 years or potentially another
| ength of tine. Al of those have enough basis to
choose one of those options; is that correct?

A | would agree with that. That is an option.
You have to |l ook at all of the inpacts on custoners,
but yes.

Q Ckay. And you said in your opening
statenent today that the net present value woul d be
approxi mately the sanme anortizing over 10 years
versus 30 years; is that correct?

A. Yes, | did.
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Q And did you provide a cal cul ati on of that
sonewhere in your testinony or work papers?

A No, | didn't. But if we |look at the
exhibit, I -- it's easy to point out where the error

Is if we wanted to go to the DPU s exhibit.

Q So | do have the -- let's try to stay out of
confidential information here. | know that this
exhibit -- | assunme you're |ooking at DPU

Exhi bit 9. 1SR?

A Yes. And | don't believe, you know, | would
need to tal k about any of the confidential nature of
t he anounts.

Q Ckay. And |, you know -- please go ahead
wi th your explanation of the -- what you believe is
an error to this.

A Ckay. Wien you | ook at the net present
val ue, you have to | ook at the net present val ue of
the total costs. Wat M. Oton does -- | nean,
excuse ne -- M. Smth does here in this adjustnent
Is he | ooks at the net present val ue difference of
the return conponent only. He does not | ook at the
net present value difference of the paynent of the
princi pal anount.

So if you look at his Columms 2 and 4, the

retired wind equi pnment anortization over 10 years
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versus 30 years, he does not consider that there is a
net present value difference of those two col ums.

So in doing his total, he is only | ooking at the
return. |If you | ook at the net present value and you
I ncl ude the principal, the net present value is --
dependi ng on your assunptions for discount rate, it's
very close to zero.

Because of the timng of surrebuttal, we
have not filed any testinony since then, so | did not
have any cal culation | could put forth.

Q You'll agree with ne, wouldn't you, that if
your wei ghted average cost of capital exceeds the
di scount rate that you use to calculate a net present

val ue, all else equal, can you extend the

anortization of -- of any value that the net present
value wll be -- | guess, wll change with the length
of tinme.

| s that accurate?

A It could, if your -- if your escal ation and
your discount rate are different. And that's where
you have to |l ook at after-tax dollars in a few itens.
And if you keep your discount consistent on an
after-tax basis, then, you know, | ooking at after-tax
di scount rate and after-tax return, you' re okay. It

al | depends on how you | ook at the pre and after tax.
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Because even if you use -- you know, if you use the
sane rates, which you should, they should cone out
virtually the sane.

Q Okay. Do you have the exhibit we were
di scussing in front of you?

A Yes, | do.

Q And if you look at |ine 53 and Colum H
that represents the D vision's recommended wei ghted
average cost of capital in this case.

|s that -- do you agree with ne on that?

A Ckay. |'mlooking at a printed copy, and so
It doesn't have a line 53 or a Colum H, but | assune
that the title being "The Wi ghted Average Cost of
Capital,"” that that is correct.

Q Ckay. And you would also -- do you agree
with me that the discount rate represented there was
the discount rate that was put forth by the Conpany
inits testinony for the repowering docket?

A Yes, that's what its |abeled as, and that
| ooks approxi mately correct.

Q Ckay.

A | have not verified it, but based upon ny
know edge, yes, it |l ooks within reason.

Q kay. And | think that the Comm ssion has

access to this exhibit and it can take --
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A Yep.
Q -- take notice of those nunbers that -- they
will enter theminto the record later. Those are the
only -- those are the questions | have regarding the

retired wind assets, and |I'mgoing to change gears
here a little bit.

MR JETTER Wth respect to the property
tax calculations, |I think I'mgoing to have to ask
t he Comm ssion -- nake a notion that we nove into a
confidential part of the hearing. And what |'m
wanting to do is show on the screen and ask sone
gquestions regarding confidential exhibits fromthe
2011 and then 2013 general rate cases regarding --
they're both confidential Exhibit, | think, SRMVb.
Incidentally, the name is the sane in both dockets.

COW SSI ONER LEVAR: kay. Thank you,

M. Jetter. | think the next step would be to ask
Rocky Mountain Power if they can explain the
confidential nature of the material you're going to
be di scussing before we consider a notion to cl ose
t he hearing.

M. Sabin, do you have the material that
M. Jetter is proposing to put on the screen if we go
I nto confidential hearing?

MR SABIN. | do not. | don't know exactly
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what he's referring to or -- | nean, | knowit's an
exhibit in a prior rate case, but | haven't gone and
pul led all the prior exhibits fromprior rate cases,
so | don't know what it is he's |ooking at
specifically. [I'mhappy to -- if he wants to send
t hose over, we're happy to take a break and | can ask
the Conpany to explain to ne what those -- what the
nature of the confidentiality is. But | couldn't do
that in the -- in the abstract.

MR. JETTER Okay. Maybe let ne give a
bri ef explanation. These are the exact sane exhibit
cal cul ati on sheets that are al so used by M. MDougal
in direct testinony. And | think it's also
Exhibit 5. So it's the tax -- it's the property tax
cal cul ation sheet that has -- in this case, it's
2019, and then a projection of 2021 property tax
cal cul ati ons.

And | don't intend to enter these as an

exhibit into the record of this hearing; |I'mjust
using themas an illustrative exhibit for sone
guestions. | can certainly --

MR. SABIN. Here's what | would reconmend.
If -- M. Chairman, if this is okay with you, 1'd
love it if you could just send themso | can quickly

confirmthat and then discuss with ny client what
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specific information is confidential and whet her
those prior exhibits are still or should still be
treated as confidential, and then we could junp right
back on. But | think if | could get those docunents,
we can do this in a couple of m nutes.

MR. JETTER | will send those over. And
"Il send themto the Conpany, | suppose, at this
poi nt, and then you can nmake a decision. And then if
your folks want to see them we can send t hem out
nore broadly.

COM SSI ONER LEVAR:  So does it make sense
to take a ten-mnute recess right now while we
eval uate the docunents that M. Jetter is proposing
to ask questions about?

MR. SABIN. That would be ny preference.

MR. JETTER  Yeah, | think that would nmake
sense.

COW SSI ONER LEVAR:  Ckay. Wiy don't we
take a ten-mnute recess, and then we'll readjourn
and see where we are. Thank you.

(A brief recess was taken.)

COW SSI ONER LEVAR: Okay. We'll be back on
t he record.

M. Sabin and M. Jetter, have we made any

progress on this issue?

Advanced Reporting Solutions
801-746-5080



© 00 N oo 0o b~ W DN PP

N NN N NN R P R R R R R B R R
g DN W N P O © © N O O M W N B O

Public Hearing Redacted Confidential

November 04, 2020 Page 98
MR SABIN. Well, | haven't talked to
M. Jetter, so I'll just let you know what we've

| ooked at. He's forwarded over the docunents. They
appear to be exhibits froma prior rates proceedi ng.
The -- the figures thenselves are not -- because
they're past rate cases and they're quite old, the
actual figures in the docunent are not the issue.

What's -- what's confidential here is the
nmet hodol ogy or the calculation -- well, the
cal cul ati on nethodol ogy for arriving at them And
that's the sane net hodol ogy we use today. The reason
that that's confidential is we're dealing with
mul tiple states, and in each of those states, they
cal cul ate the Conpany's property taxes based on their
own met hodol ogy. And what we don't want to do is
have them be aware of how we estimate our property
taxes so that they use that to increase our property
t axes unnecessarily, and so we'd like to keep that
nmet hodol ogy confidenti al .

And for that reason, | would be okay with
M. Jetter's suggestion that we go on -- | would not
oppose that if you're going to use these things, we
woul d want themto be maintained confidentially. If
he is just going to tal k about nunbers or wants to

guot e nunbers, we don't have any problemw th that
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bei ng done wi thout going into confidential session.
But if he's going to look at the chart and tal k about
and show t he net hodol ogy, then we do think that needs
to be protected.

MR JETTER So ny intention with these is
sinply to identify a few nunbers in there and then,
guess, conpare those to applicable filings with FERC
And so maybe if M. MDougal has themin front of ne,
we can nmove forward in an open session, | think, and
| could just reference the nunber in each of the
exhi bits and maybe just not put themup on the screen
I f that would be an easier way to go forward with an
open session.

MR. SABIN. That's certainly fine with us if

you want to do it that way. But if you want -- if
you feel like it makes your job easier to put it up,
| just -- we'd want that to go into confidenti al
sessi on.

COWM SSI ONER LEVAR:  Okay.

MR. JETTER |'m happy to do it either way.

COW SSI ONER LEVAR: Wl |, M. Jetter, do
you want to nove forward? And I'll leave it to you
whet her you nake that notion so that you're free to
put the chart up on the Chair's screen. |f you want,

we'll try to do it way. That's fine. |[If you'd like
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to nake the notion, that's up to you.

MR JETTER | think in an effort to, |
guess, preserve the preference for open session,
let's go forward with an open session and I'll try to
make sure we don't -- we won't tal k about details of
t he nmet hod Pacifi Corp uses for its cal cul ations.

COW SSI ONER LEVAR:  Ckay.

MR SABIN. Ckay.

COW SSI ONER LEVAR: Go ahead and go
forward. And if that changes and you need to, please
feel free to make the notion and then we can address
it.

MR, JETTER. Okay. Thank you, M. Chairman.
BY MR JETTER

Q M. MDougal, what |I'mlooking at, to start
with, is the exhibit that was attached to your direct
testinony in Docket 11-035-200, and that was the 2011
general rate case. And what |'m | ooking at,
initially, is page 3 of that exhibit.

Do you have that in front of you?

A Yes, | do.

Q And let ne lay a little bit of foundation
here before we go on.

Are you famliar with the -- the nunbers and

the cal culations that are included in --
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(Audi o distortion.)
(Reporter clarification.)

MR. JETTER: Yeah, it's -- hopefully stil
working. |It's called FERC Form1. And if we're
having difficulty hearing nme, | can call in, if this
becomes an issue, for a different audi o connecti on.
But let's maybe see how it goes.

BY MR JETTER

Q And is it accurate, M. MDougal, that a
FERC Form 1 is a backward-1ooking filing that
summarizes a prior period financial set of events?

A Yes, it is.

Q And the filings froma FERC Form 1, those
represent the -- | guess those represent gross
property taxes or a nunber that woul d be conparable
to the gross property tax estinmate on your master
property tax worksheets?

A Not necessarily. In the -- it depends on
what you're |ooking at wwthin the FERC Form 1.
Because a lot of tinmes within the tax section, it
lists what is going to expense, and there's a little
bit difference between the expense versus the total
because of capitalization.

Q kay. And so if | were |ooking at 2011, for

exanpl e, master property tax estimati on worksheet and

Advanced Reporting Solutions
801-746-5080



© 00 N oo 0o b~ W DN PP

N NN N NN R P R R R R R B R R
g DN W N P O © © N O O M W N B O

Public Hearing Redacted Confidential
November 04, 2020 Page 102

the estimted gross property tax value is
116 mllion -- and that's not an exact nunber -- and
then | reference the -- that line states property tax
that was in the 2011 FERC Form 1 filing at 116, 000,
there's a variation between those of about $300, 000
or roughly 2.5 percent -- or excuse nme -- is that
right? No, it's about 1/3 of 1 percent.

Are those nunbers approxi mately the sane --
representing the sane tax val ues?

A | f you're | ooking at the expense portion of
the FERC Form 1. So | do not have that section up
with nme to know exactly, but generally, the anmount we
charge to our property tax expense is not the gross;
it's usually the net, which is the 2011 net property
tax expense on that sheet. It's the first.

Q Ckay.

A And -- and --

Q Go ahead.

A | guess one of the ways to look at it is to
say on this sheet, the true property tax expense are
really the first colum under 2011 and the | ast
col um under 2012. The mi ddle colums are all used
to cal cul ate those nunbers because your state tax due
and your bill is based upon the mddle two col ums,

but we capitalize certain parts, and that's where the
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m ddl e col ums are.

Q Ckay. And so | guess maybe I'ma little bit
confused in this case. The tax value that is in the
net property tax colum as the final value in 2011
doesn't match up to what we've added up, which is a
bit of a conplicated cal culation out of the FERC
Form 1 because it's state by state.

A And there are different parts of the FERC
Form 1, and that's why | brought out that | don't
have the FERC Form 1l in front of ne. There are pages
t hat show your total expense, and then there's pages
t hat show your tax going to the jurisdiction. And it
depends on which one you ook at. And | would have
to refresh nmyself. And | know which pages, and | can
picture themin ny mnd, but w thout having them up,
I"'mtelling -- that's why | nmade the clarification
that the anount that's actually at expense in this
case, and in all of our cases, are usually the net
because the ot her anobunt gets charged to capital and
to other itens.

Q Ckay. And have you reviewed -- it's
Figure 2 on the direct testinony of D vision Wtness
J.J. Alder?

A | have |l ooked at it. Yes. | have it in

front of me now.
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(Interruption in proceedings.)
MR JETTER |I'msorry. |'mgetting an
AMBER Alert. | think everybody el se m ght have had
t he same AMBER Al ert.
MR, SABIN. W all got it.
BY MR JETTER

Q And | believe that those values on -- |I'm
sorry. You said that -- have you had an opportunity
to review that Figure 2, which is a table, and
Figure 3 is a graphical representation of that?

A Yes.

Q Did you have a reason to dispute those
nunbers in the colum on that Figure 2 that are
property tax charged that were drawn fromthe -- each
year's FERC Form 17

A They're conmng -- | don't dispute that
they're coming fromthe FERC Form 1. Wat they are,
t hough, these are the gross anounts. And we
actually, in response to a data request fromthe
O fice, provided the actual property tax expense by
year, which is slightly different. But he's | ooking
at atrend here, and | didn't think it was inportant
to get into -- okay. To put it bluntly, | believe
that there's so many fallacies in the way this is

being done, | didn't want to get into the picky --
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each nunber.
Q Ckay.
A Yes, | can see where he got the nunbers, but

they don't tie exactly to what | have for property
t ax expense.

Q Ckay. And maybe let ne just wal k through
t hese as a rough conparison here. And | think I can
represent our understanding, at least, is that the
FERC Form 1 nunbers used by the Division are the
estimated or the actual gross property tax val ues
fromthe FERC Form 1

A Ckay. And the gross property tax values --

and that, | believe, they are. But the issue wth
usi ng gross values is gross values -- one of the
I ssues with this -- they are not what hits expense.

Because every year for certain projects that are
under construction, you capitalize portions of the
property tax which is how cone in that confidenti al
exhi bit you were | ooking at, there are columms that
take that and adjust the gross to the net expense.
But yes, | understand where these nunbers

cone from and what they're being used for.

Q Ckay. And so if we look at the 2011
estimated gross property tax, that matches what was

filed. And that's -- that was essentially an
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after-the-fact results of operations nunber that
cl osely matches what was filed in the sane year FERC
Form 1 at 116 mllion.

Do you agree with nme on that?

A | agree that that -- again, | have not
traced it back to the FERC Form 1, but | can see that
there are both sets of nunbers in there. So yes.

Q And then in this case, you had projected
2012 to have that sane estimated gross property tax
figure as 128.5 mllion; is that -- that's correct?

A Yes, but | would point out that the anount
that we were putting in results was the far right
col um, which was the $121 m | lion nunber.

Q Uh- huh.

A VWhi ch was the amount included in the rate
case.

Q And the FERC Form 1l filing that net year
for -- would you accept, subject to check, that it
was 124.8 mllion?

A | think you nean, in this chart, 124.4, but
yes.

Q Ch, yes. I|I'msorry. |'musing two
conputers here, and it was a little far away.

And so that next year's calculation had a

variation of -- in the range of 4 mllion or -- or
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sonewhere around 3 to 4 percent fromwhat was in the
FERC Form 1 filing for that year?

A Yes.

Q And then --

A Again, | would point out that you are
| ooking at the gross, not the net. And in order to
really I ook at whether it inpacted the results, we
woul d have to | ook at that nunber and see what was
capitalized. It was really in the results of

operations, but yes.

Q kay. And then what we see is -- is
to fully -- you know, not to sort of cherry-pick the
years here, we'll go on to the 2013 forecast. And in

2013, the projection was 134 mllion, and the FERC
Form1 filing after the fact for that year was
133.6 mllion.

Do those nunbers -- would you accept those
two nunbers?

A Yes.

Q And so, in fact, the second year out, the
further year out was a little closer. And what |I'm
basically getting at here is in that -- the projected
cal cul ations are a forecast, are they not? They're
not really a -- they're not as precise as sinply a

mat hemati cal cal cul ati on of assessnents that ends up
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turning into an exact or nearly exact cal cul ation of
the future year's tax projection.

A | would agree they're not precise; they are
a forecast. And like all of our forecasts, there are
sonme margin of errors. Like |l said earlier, we did
do a conparison of all of themfor a data request
fromthe Ofice. Wen you |look at -- | believe it
was | ooki ng at about six or seven historical years,
overall, we were very cl ose.

Q And sone years you're off 4 or 5 percent,
and sone years it's closer than that; is that right?

A Right. And sonetines in the years you're
off, it has to deal -- especially if you | ook at the
Conpany's books, it has to deal with what happens on
our appeal s because we are constantly appealing
property taxes. In the last 12 years, |'m aware of
three or four appeals we have had. And sonetines the
Conpany reserves and rel eases appeals, and so
soneti nes when you | ook at years and see | arge
variabilities, it's because of appeals that are going
on at that tine.

Q And |1've been a little bit involved in one
of the recent tax appeals, and | don't want to -- |
know t hose are sensitive confidential informtion

al so. What | just want to ask you about that is if
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you -- if the Conm ssion sets a tax val ue and base
rates for a rate effective period based on the
Conpany's projected tax burden and the Conpany
appeal s one of those tax decisions and w ns, the
Conpany wouldn't typically refund that tax difference
to custoners, would it?

A | would point that the appeals of --
generally run both ways with sonetines w nni ng,
sonetinmes | osing, and we've had both sides. And no,
t hose have not been trued up.

Q Ckay. Just changing a little -- a couple
ot her quick questions about this property tax issue.

You woul d agree with ne that the Conpany's
proposed property tax for base rates now at
191 million is approxinmately 25 percent higher than
the prior set at 1537

A Yes. And if you'll look, there's a whole
bunch of reasons for that. One of the largest is --
and it's one of the things -- one of the problens |
have with the DPU s adjustnent. W' ve had nmmjor
i nvestnents in plant. And property taxes are going
to go up based upon investnents in plant. It's a
common occurrence.

In addition, there are differences in the

way they cal cul ate using discount rates, and their
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di scount rates they've used went down, which, then
again, for a centrally assessed conpany |like ours in
nost of our states, increases the assessed val ue.

Q And so that's how you translate a 15 percent
I ncrease in assessed value to a 25 percent tax
| ncrease?

A Right. And that 15 percent assessed val ue
was between two years, '19 and '20. W're
forecasting for 2021. And we've had nmajor capital
comng in between '20 and '21 al so.

Q Ckay. Those are all of ny questions rel ated
to the tax expense, and | have another brief |ine of
guesti ons regardi ng | obbyi ng expenses.

Is it correct that you' ve testified that
it's prudent for the Conpany to -- to participate and
contribute financially to social organi zations such
as a Chanber of Conmerce?

A Ckay. So are we tal king about the Chanber
of Commerce or | obbying? Because |obbying, there is
no expenses in the case, to begin with. For the
Chanber -- yes, there are expenses in the case; and
yes, | believe they are prudent.

Q Ckay. And when asked a question by the
Division in a data request, is it correct that the

Conmpany could not identify specific actionable
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information that it had received fromthose
participations in the Chanber of Comrerce, for
exanpl e?

A Correct. There isn't anything you can say
that this one piece of information canme fromthis
neeting. But at the Conpany, being involved in the
comuni ties, having those relationships with the
ot her community | eaders and getting that interaction
with the other parties so that they give us feedback
on what's happening, both in our custoner service
area, reliability, and new additions, there's a | ot
of valuable information that conmes frominteracting
with other |eaders within the comunity.

Q And when you neet with those | eaders, are
they telling you about utility reliability netrics or
that type of information?

A From ny experience, when you get within --
whenever you have a personal relationship with
sonebody, they're honest with you, and they know t hat
you're representing the power conmpany, and so they
will generally Iet you know when they are not
satisfied or are satisfied with sonething that has
happened.

Q Ckay. And do you get that information al so

fromcustoners directly through customer --
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custoner-facing fol ks that have been at the utility?
A You can get that sane information fromthose
sources, Yyes.
Q kay. Those are all of ny questions. Thank
you, M. MDougal .
COW SSI ONER LEVAR:  Are you finished,
M. Jetter?
MR JETTER | amfinished with nmy cross.
Thank you, M. Chair.
COWMWM SSI ONER LEVAR:  (Ckay. Thank you,
M. Jetter.
M. Snarr or M. Mbore, any questions from
the O fice of Consuner Services?
MR. SNARR  Yes, we have sone questi ons.

COW SSI ONER LEVAR:  Ckay. Go ahead.

CROSS- EXAM NATI ON

BY MR SNARR:

Q Good afternoon, M. MDougal. 1'd like to
ask you sone questions --

A Good afternoon.

Q Excuse ne. |I'd like to ask sonme questions
about your escalation factors as it relates --

A kay.

Q -- to the nonl abor O%M expenses.
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Now, I'mreferring initially to your direct
testinony. And you have an exhibit there, SRM 3.
Your original filing increased the based year
nonl abor expenses by 3,542,567; is that correct?

A That sounds correct because once it was
grossed up, it's around 3.6 mllion revenue
requi renment inpact, yes.

Q Ckay. And is it true that the Conpany's
adjustnent that we're referenci ng was based upon the
| HS Markit forecast dated February 3rd of 20207

A Yes. | don't have the exact date, but it
was the end of the year, and that's -- that's the
approximate tine where it cane.

Q Right. And isn't it true that IHS Markit is
an S&P 500 conpany that provides data information
services to various utility, energy, and financi al
I ndustries including forecasts about econom c growth
for utilities?

A They provide a ot of information to a
variety of clients.

Q Al right. 1Isn't it also true that
PacifiCorp has traditionally used information from
| HS Markit or one of its predecessor organizations as
a source for nonlabor O%M expense escal ation factors

as evidenced in several years?
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A Yes, we have used that in several years. |
noted in ny summary and ny rebuttal we have done
that; we think it's an appropriate thing. However,
because of all of the uncertainty right now
surroundi ng the gl obal pandem c, we have elected to
elimnate that in our rebuttal testinony.

Q And t hat was focused, wasn't it, on the
first quarter of 2020 market data that you received?

A Right. In the data we received |later, we
contacted IHS Markit to see if it was being inpacted
by the pandem c. They said it was. And we el ected
to renove it for that reason

Q And you provided that report, that forecast
to the other parties in this proceeding; correct?

A Yes, as part of a data request.

Q Let's ook at lines 837 through 839 of your

rebuttal testinony.

A G ve ne just a second.
Ckay. | amthere.
Q Let me just see if |'ve got the focus on the

right statenent here. As | read that testinony, you
st at e:

The Conpany has el ected to renove al

nonl abor O8&M escal ati on but reserves the

right to argue for inclusion of escalation in
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future GRC proceedi ngs.

Did | read that correctly?

A Yes. That was done directly in response to
sonme testinony received fromM. Hggins to try and
di stingui sh our position from his.

Q Have you reviewed the recently filed
testinony of OCS Wtness Donna Ramas?

A Yes, | have.

Q And does your understandi ng coincide with
hers, that if the first quarter 2020 | HS Markit
forecast is applied to the O&%M expense | evel s the
Conmpany's included in its original filing that the
effect of applying the new escalation factors woul d
cause a reduction to the Conpany's O8M expense by
5 mllion 400-sone-odd thousand?

s that right?
A That -- her testinony was conparing it to

the original filing. And with that caveat, yes.

Q Ckay.
A But like | stated in nmy summary, we have
removed 3.6 mllion already in rebuttal to renove

t hat adj ust nent.
Q So it -- just confirmng that or stating it
anot her way, that would be a 1.9 mllion reduction if

we made an adjustnment fromthe Conpany's current
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position; is that right?

A Appr oxi matel y, yes.

Q Ckay. So instead of follow ng the | atest
| HS Markit forecast escal ation factors which consider
specific factors relating to the pandemc, you're
asking this Comm ssion to let you elect to forego
that escalation for this rate case; is that right?

A That's correct. As nentioned in ny summary,
because of the unprecedented conditions that we are
right -- currently facing related to the pandem c
where we have several changes, we know it's going to
| npact us and we don't know the length of this
| npact, we have elected to renove that fromthe case
at this tine.

Q So really we're left wwth -- in an area
where we nornmally escalate factors for rate case
consideration, we're left with nothing but historic
nunbers to rely upon for this particular account; is
that right?

A That's correct. W're -- we have renoved
all escalations, so we're | eaving things unadj usted
for changes in inflation.

Q Al right. Let's turn to another issue.
|"mgoing to ask just a few questions about the Deer

Creek M ne closure regulatory asset. You nentioned
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that in your sunmary.

A Yes.

Q Now, isn't it true that the Deer Creek M ne
cl osure reqgul atory asset was sonething that was
proposed to offset the out -- to offset -- to be
offset with the outstanding tax benefits as a
regul atory liability?

|s that correct?

A That is correct.

Q So the possibility of the Conpany paying
recovery royalties is really related to the Conpany's
recl amation efforts associated with the cl osing of
that mne; is that right?

A That is correct.

Q And the m ne was closed in 2014; is that

right?
A Yes.
Q Have the reclamation efforts |argely been

conpleted at this tine?
A Yes. For the nost part, they are conpl et ed.
Q Isn't it true that negotiations with the
O fice of Natural Resources Revenue have conmmenced
concerning the anmount of recovery royalties that
you'll ultimtely owe on that effort?

A Yes. They -- there has been contact between
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the two parti es.

Q That seens to be proceeding at a rather slow

pace, if | can characterize it that way.
Wul d you agree with ne?

A | woul d agree that sonetines there are
certain departnents that go slower than we woul d
anticipate. And part of it is they wanted to wait
until the full reclamation was pretty well done, if
you will, before they finished up their part.

Q But you indicated that you have conpl et ed
the reclamation efforts; is that right?

A They are pretty well -- they are vir- -- you
know, there are still sonme small ongoing things, but
for the nost part, they are finished.

Q Do you have an idea as to when those
negotiations are going to begin with the Natural
Resources Revenue group?

A There was sone data requests that went out
on it, and | cannot renenber the exact timng. |
don't believe the exact timng has been determ ned,
but it should be, you know, within the next couple of
years, Yes.

Q And so any paynents that m ght be required
pursuant to those negotiations would be at |east a

year or two or nore away; is that right?
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A Most likely. It wll be in the future. |
woul d agree with that part.
Q And it's true that no paynents have actually

been made to date on that; is that right?

A. That's correct. But the other issue is,
li ke all of the closure costs, these -- once we know
the final anounts, these will be trued up.

Q But as of yet, you have no idea what the
anounts are going to be; isn't that correct?

A W have an estimate, which we have i ncl uded
in the rate case.

Q And on what basis could we -- in trying to
determ ne the known and neasurabl e nature of the
costs associated with this recovery royalties, what
evi dence do we have to give us a ballpark of what --
what we're | ooking at?

A Like | said in discovery, we' ve provided
estimates and how they were derived. | would agree
that they are estimates, and | -- |like | said, I
woul d agree that they will be trued up once the final
anounts are paid. And we believe that offsetting
these with the tax balance is a way to help mtigate
this and to provide it so that this is not an anount
t hat custoners are having to pay in the future,

related to a mne that is already closed, |ike you
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stated, in 2014.

Q But it's really not reflecting any current
state of negotiations with the Ofice of Natural
Resources Revenue, is it?

A That's correct. It's based upon the
proposal to -- that they currently stand.

Q Al right. Thank you.

" mgoing to nove to another topic now, if
you can go with ne there. This relates to sone of
t he pensi on bal anci ng account i ssues.

A kay.

Q In your surrebuttal testinony, starting at
line 1244 --

MR. SABIN. Do you nean rebuttal or
surrebuttal ?

MR. SNARR  Surrebuttal.

MR SABIN. Line 1244? It only -- mne only
goes up to line 155.

MR SNARR |I'msorry. Maybe | m sstated
it. Let's look at your rebuttal testinony. O 1've
got ny lines all --

MR SABIN. Say the line one nore tine,
pl ease.

MR SNARR 1244,

MR. SABIN. | do have a 1244 in the rebuttal
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t esti nony.

MR. SNARR | apol ogi ze.

MR. SABIN. No problem

THE WTNESS: Ckay. Yes, that is the
secti on.

BY MR SNARR

Q And you explain there the new pension
bal ance account alternative that you're advocati ng;
is that right?

A Yes. And | would note at the very first --
the very first line says it's addressed in the
rebuttal testinony of Ms. Kobliha because she is the
one that really discussed this in nore detail.

Q Al right. 1'mjust going to focus on sone
of the accounting questions to you.

Isn't it true that you state there that the
Conpany's proposing to only track the differences
bet ween actual pension and pension settlenent expense
and the anount paid by custoners as a part of a
regulatory liability or regulatory asset?

s that what it states?

MR, SABIN. Can you point us to which line
you' re readi ng?

MR. SNARR That's, | think, in the
1261, -63 area. Let nme just let you look at it.
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THE WTNESS: Yes. | can see where you
quoted that from

MR SABIN. We found it, Steve. Thanks. Go
ahead.

MR. SNARR  Ckay. Al right. Let nme ask
just a few questions, then.
BY MR SNARR

Q Wul d you agree that pension expense has
been accounted for on the Conpany's books and records
based on the accrual basis of accounting for over 30
year s?

A Yes. We always account for -- virtually al
of our accounts are an accrual accounting.

Q Al right. Wuld you al so agree that the
Conmpany has transitioned froma defined benefit
pensi on pl an approach to an enhanced 401(k) pl an
approach for its enpl oyees?

A | would agree with that. And again, | would
reiterate like | did at the first that
Ni kki Kobliha's really the expert on pension, which
I s why she was brought up and, you know, why she
testified earlier in this case.

Q Ckay. Let ne just -- again, follow ng on
just a few of the accounting details here, that

transition to 401(k) has occurred over a nunber of
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years; is that right?

A It has occurred over a nunber of years. |
am not sure of the exact transition.

Q But you accept, subject to check, that the
pensi on pl ans being cl osed for nonuni on enpl oyees
after January of 2008 -- at least that's what you're
reporting in your 10-K -- would you accept that
subj ect to check?

A | woul d accept, subject to check, that
that's what the 10-K, and | would accept that -- like
| said, Nikki Kobliha is famliar with all of these,
t hough - -

Q Al right.

A -- and | would refer -- you know, she knows
a lot nore about this issue.

Q Al right. Have the pension plans been
frozen?

A |'"'mnot aware of all of the plans. And
that's where -- | know that sone have. | believe al
have, but | do not know for sure.

Q Al right. During the |long period of tine
t hat accrual accounting has been used for those
pension plans, including during the tinme frame that
the plans were closed to new participants and

benefits possibly frozen, did the Conpany have a
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bal anci ng account for pension expense?

A We have not had a bal ancing account prior to
this point.
Q So this is a new approach that's being

proposed to account for pension costs for regulatory
pur poses; is that right?

A Yes. As pointed out in the testinony of
Ms. Kobliha, it's a new thing because we have the
settlenents, and costs have been going -- and have

been very dynam c and vari able over the | ast several

years.
Q Al right. 1'mgoing to nove on to anot her
subject that will perhaps be nore profitable.

Let's tal k about transm ssion power delivery

bad debt expense for just a mnute. And | believe

it's --

A Ckay.

Q | believe it's in your rebuttal testinony
you address the -- that issue, is that right,

starting at about page 12?

A Gve nme just a second. It was in rebuttal,
and that sounds -- yes.
Q Ckay. And so I'mgoing to focus on sone

concepts here and give you a chance to think about it

or reference your testinony and exhibits as
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necessary.

Rat her than renove the cost as recomended
by Ms. Ranas, you instead use a three-year average;
is that right?

A That is correct.

Q And if you'll ook at your Exhibit SRM 2R
Is that where you cal cul ate the three-year average
anount you're proposing to include?

A Yes. And it is also |isted on that page 13
of ny rebuttal testinony.

Q Al right. Well, let's look at that. Does
that three-year average include transm ssion power
delivery bad debt expense of 2,791 for 20177

A Yes. And | amnot sure the page in 2R
you're looking at. I'mstill |ooking at page 13 of
nmy rebuttal testinony, but | can see that anpunt on
that |ine.

Q Let's just check one other anount, then.
$298 in 2018; is that right?

A Yes.

Q It includes 981,923 for the 2019 base year;
is that right?

A That's correct. And that's why | believe
the three-year average is appropriate, is if you | ook

at those anmobunts, 2016 al so had a $664, 000 i ncrease.
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And so the anobunt varies greatly year to year based
upon transm ssion custoners and their size.

And so rather than ignoring whenever we have
a large wite-off, | believe the proper way to do it
woul d be to | ook at sone kind of an average, and
using a three-year average pulls in one-third of the
981. If | would have went to a five-year average, it
woul d have been approximately the sane thing, but a
t hree-year average seened to ne to be a reasonable
time period.

And that way it wll capture all of the
variabilities; it wll capture positives, it wll
capture zeros, it wll capture negatives. | think
it's an appropriate regulatory nethod to recover
t hese expenses.

Q Let's -- they all -- these bad debt expenses
all pertain to transm ssion power delivery; is that
right?

A That is correct.

Q And these costs are allocated to the U ah
jurisdiction using the CN allocation factor; is that
right?

A | -- can you point ne to where you're
getting that factor fronf

Q Yeah. | believe it's found in your
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Exhi bit SRM 2R at page 62.

A Ckay. |I'mjust trying to -- yes, it is
using the CN factor.

Q And with respect to what gets allocated to
Utah, that's 47.8 percent, or rounded to that; is

that right?
A That is correct.
Q Now, can you turn to page 144 of that sane
exhi bit?
MR SABIN. |I'msorry. Wat was that page

nunber one nore tinme?
MR SNARR  144.
MR, SABIN.  Ckay.
THE WTNESS: Ckay.
BY MR SNARR

Q And this is where you show t he
jurisdictional allocation factors by jurisdiction;
isn't that right?

A Yes, it is.

Q And as you used the CN factor, is this
showi ng that -- the allocation is show ng that the
factors are being shared between all the state
jurisdictions; is that right?

A That is correct.

Q Wul d you agree that this shows that zero or
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nothing is being allocated to the FERC jurisdiction?

A Yes.

Q So with the use of your CN allocation
factors, all of the costs associated with
transm ssi on power delivery bad debt is being shared
wth the various state jurisdictions with zero going
to the transm ssion custoners; is that right?

A No, that's not correct.

Q Wel |, but you indicated you re show ng zero
going to -- for FERC. Wy is that not correct?

A Because you have to understand what that
FERC colum is and what it is not. That FERC col umm
IS not our transm ssion-related custoners. That FERC
colum -- and it's why at the very top inits title
Is called FERC UPL -- is under allocations, as
defined within our allocation protocols, they have
decided -- they have designed and designated certain
full-requirenment custoners, as defined by FERC, that
are located mainly in the State of Utah to be
FERC-rel ated custoners.

They are not transm ssion-rel ated custoners;
they are generally small custoners -- your
Mexi can Hat -- a few small custoners and small cities
that we are a full-requirenent supplier for that

custonmer. And so that's how conme you will notice
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t hat under our allocation factors, that is currently
down in the .02 percent. So it's very, very snall.

Q So if there was a bad debt expense with
t hose custoners, you would reflect it there, though;
Is that right?

A |f they had a bad debt expense, it would be
reflected as a -- as a bad debt expense. And | am
not 100 percent positive, but | think it would go to
t hat transm ssion area because for those custoners,
we are providing both transm ssion and generati on.

We haven't had a bad debt, and so I'ma little bit --
| woul d have to check to know exactly where a bad
debt related to those custoners woul d go.

Q Al right. Let's nove to one final area for
di scussion, if | mght. And this is --

A Ckay.

Q -- relating to the Pryor Mountain w nd
project and sone of the information that you present
as it relates to that.

A kay.

Q Let's |l ook at your rebuttal testinony. And
| think if we ook at page 4 to start wth, that wll
get us headed there.

A Ckay. Gve ne just a second to get to that

poi nt .
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Q Now, prelimnarily, there is sone
i nformation that touches on confidential anounts.
|"'mnot intending to ask questions in a way that
woul d require any disclosure of that, so just --
| et's proceed in an open forum unl ess you or your
counsel see a problemor issue. | think we can
manage it that way.

A | think on this, we should be able to nanage

Q Thank you.

In your rebuttal filing, you nove sone of
the revenue requirenent inpacts associated with the
Pryor Mountain and TB Flats wi nd projects fromthe
requested January 1, 2021 rate change to a second
step change in rates that would occur sonetine |ater
in 2021; is that correct?

A That is correct.

Q And was that due to a delay in placing sone
of the Pryor Muntain, TB Flats wind projects in
service?

A That is correct.

Q And for the requested increase in rates that
woul d be effective January 1, 2021, or the step one
I ncrease, you only include the anobunts for the w nd

proj ects that the Conpany projected woul d be placed
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I n service by Decenber 31 of this year; is that
right?

A That is correct.

Q And the second rate change woul d capture the
revenue requirenents of the delayed wi nd projects
that go into service after Decenber 3 of this year;
right?

A Correct. It was the capital-related revenue
requi rements of that delayed portion

Q Now, during the hearings, the Conpany has
I nformed the Comm ssion and parties that | ess of the
Pryor Muntain negawatts woul d be placed in service
by Decenber 31 of this year, and it spelled out an
anticipated |later or delayed in-service date for sone
of the various circuits; is that right?

A That is correct.

Q Now, as far as the step one increase
presented in your rebuttal filing, that does not
factor in the inpacts of these additional delays that
have been di scl osed about Pryor Muntain; is that
right?

A That is right. And that's how cone on ny
summary that | gave, | proposed a way to treat that
del ay, which was | proposed that we defer the revenue

requi rement inpact on a daily basis, |ooking at the
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capital cost for all revenue requirenent conponents
of that delay, and we take that on a daily del ay
basis and we defer that revenue requirenent inpact as
a method to give that benefit back to custoners. And
then as part of the second rate change, the Conpany
woul d make a proposal for consideration by the
parties and by this Comm ssion on how we believe that
deferred anount should be given back to custoners.
And because this is a short-term nature,

it's evolving, and the first | heard about it was
here at this hearing this week, that is a nethod that
we are proposing to deal wth that. It's a very
recent devel opnent.

Q And in terns of the accounting for the
expenditures that you're -- you've sunmari zed and
tal ked about, that includes accounting for the
antici pated expenditures as neasured on the initial
deci sion basis as described by M. Link; is that
right?

A It's based upon the anpunts included in the

rate case because we want to --

Q Ckay.
A -- tie everything to what we've got
I ncl uded.

Q And so that would include the anmounts in the
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rate case that we've sonetinmes descri bed as cost
overruns; is that right?

A |'ve heard you use that term and | have not
| ooked to see how the cost and total conpare, but
It's based upon the costs as they will be included in
rat es.

Q And would it also intend to include the cost
that m ght yet be incurred with possible delays in
the future?

A No. Any cost -- we are |ooking at the costs
in the rate case. Any costs -- additional costs w |
be treated just |ike additional capital costs at
these units or any other Conpany-owned facility, or
any additional costs in the future will get included
I n the next general rate case.

Q Ckay. Thank you for your responsiveness to
the questions. | have nothing further.

COW SSI ONER LEVAR:  kay. Thank you,
M. Snarr.
| think we'll take a break at this tine to
gi ve everybody a chance to have |unch and check
el ection updates. And we wll return in an hour.
Thank you.
(A lunch recess was taken.)

COW SSI ONER LEVAR:  Ckay. Wiy don't we go
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on the record,

you have any questions for M. MDougal.

MR, RUSSELL: | do. Thank you, M. Chair.

BY MR RUSSELL.:
Q M. MDougal, good afternoon.

A Good
Q |'d |
rebuttal testi
A kay.
Q Ckay.

your rebuttal

Conmpany' s proposal for the two-phase rate change;

right?
A That
Q Yeah.

revenue requirenment, but you're doing it in two
phases. The first phase is a $49.5 mllion increase

t hat woul d begin on January 1, and the second phase

is a $22.5 m |

that would begin on July 1, 2021; right?

A That'
Q kay.

78, at the end of that |line, that the second rate

and we will go to M. Russell next, if

CRGOSS- EXAM NATI ON

af t er noon.
I ke you to turn to page 4 of your
nmony, if you woul d.

" mthere.
And on -- pardon ne. On this page of

testinony, you wal k through the

IS correct.

So you' ve requested $72 mllion in

lion increase -- additional increase

S correct.

And you indicate, starting at line
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change captures the revenue requirenent of the
del ayed Pryor Mountain and TB Flats wi nd projects.
Now, that -- the nunbers that are tied up in

that 49.5 mllion as of January 1 and 22.5 mllion as
of July 1 assune that 180 negawatts of the Pryor
Mount ai n proj ect woul d have been in service by
January 1; is that right?

A That is correct.

Q And we've now | earned that that's not what
t he Conpany currently expects; correct?

A Correct.

Q And the Conpany expects 80 negawatts to be

I n service as of January 1, another 80 negawatts to

go into service sonetine, | guess, after the first
guarter. | don't exactly renmenber the testinony.
A It should be very shortly after the end of

the year, is what | heard this week.

Q Ckay. | -- M. Van Engel enhoven's testinony
can speak for itself. | frankly don't renenber it.

And then anot her 80 nmegawatts that wl|

go -- be in service by the end of June; is that
correct?

A Correct.

Q Ckay. So the 49.5 mllion that you proposed

be added into rates by January 1 would include --
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I ncl udes a portion of the Pryor Muntain project that
won't be in service as of that date?

A That's correct.

Q Okay. And you have -- you wal ked us
t hrough, a couple of tinmes now -- and I w Il confess,
| don't totally understand it -- the way that the
Conpany proposes to handle the delay portion of Pryor
Mountain now. | would just ask you to kind of go
t hrough that again. | think it will help aid this
di scussi on.

A kay. To try and just clarify it alittle
bit, it wll be sonewhat simlar to what UAE 10 and
11 sets of questions were where we went through a
revenue requirenent calculation for you.

What we would do is go and cal cul ate that
revenue requirenent for Pryor Muntain, and then we
would take it to a daily basis. W would | ook at al
the revenue requirenent conponents of those plants,
and as it is delayed on a daily basis, we will defer
that inpact. And then as part of the second rate
change on July 1st, 2021, we will bring forward that
deferral anount and request an anortization period
wth the Conmission and with the parti es.

Q Now, are you proposing this deferral anpunt

only for that portion, that 80 negawatt portion that
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we now know is not going to be in service that we
previously thought was going to be in service?

A Yes.

Q Ckay. Your proposal is to treat the other
80 nmegawatts that we have known for sone tine woul d
not be in service until the end of June, to treat
that the sane way as you' ve previously suggested;
right?

A Yes.

Q Ckay. And | had a short conversation with
Ms. Steward about this yesterday norning, but just to
clarify, what the Conpany is requesting wth respect
to that final 80 negawatts -- and it's naking the
same request with respect to the del ayed portion of
TB Flats -- is to be allowed to recover the ful
first year revenue requirenent for those del ayed
portions of those projects; right?

A That is correct. Wat we're saying is
because of this unprecedented situation we're in, to
del ay those projects and to put their full revenue
requi rement in on July 1st.

Q Ckay. And this probably goes w thout
saying, but 1'll say it anyway. Those projects wll
not be in service for the full test period; correct?

Those del ayed portions of the project. Excuse ne.
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A Correct. But they will be in service for
that 12-nonth period that we are cal culating the
revenue requirenent for.

Q And that 12-nonth period is when?

A Well, it's basically starting July 1st. So
they will be 100 percent in by July 1st, and that's
what we're putting in is 100 percent of the revenue
requi rement effective July 1st.

Q So -- yes. So starting July 1st of 2021 and
goi ng through the end of June of 2022, | gather?

A Right. W are calculating and -- it's like
what we do to your mmjor plant additions or anything
where you | ook at 12 nonths of depreciation expense
and the full rate base associated with the plant.

Q Ckay. And | ooking at line 82 of your

rebuttal testinony -- and there are sone confidenti al
nunbers here. | don't want you to say those so we
can stay -- we don't need to go into confidenti al
sessi on.

But the second of those two confidential
nunbers is the portion of the prior anmount in revenue
requi rement that woul d be expected to be in service
at the end of June of 2021; right?

A That is correct.

Q Ckay. And -- and that's the full one-year
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revenue requi renment associated with that portion;

right?

A Yeah, with the capital piece of that.

Q Ckay. And then you nade a correction in
line 90 of -- on this page where you indicate that if
the prorated portions -- if we don't do the full year

and we do the average of period accounting for that
portion of these two projects, TB Flats and Pryor
Mount ai n, that the nunber would be 61.9 mllion that
woul d go into effect on January 1; right?

A That is correct. In responding to data
requests, we noticed that there was a typographi cal
error.

Q Ckay. And how does the Conm ssion go about
accounting for that 80 negawatts that were -- that we
tal ked about earlier of the Pryor Mountain project
that would go into effect sonetine after the end of
2020 but it's, you know, that m ddle portion that
will go in?

If it doesn't want to give you the ful
first year of revenue requirenent, if it doesn't want
to inpose rates for portions of the plant that are
not in service, how does the Comm ssion revise these
nunbers to account for that?

A It would happen just the sane way as what |
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just described. W would |look at the full revenue
requi rement for the plant that is being delayed. W
woul d 1 ook at that daily revenue requirenent

associ ated wth that delay, and we woul d defer that
daily revenue requirenent.

Q Well, that's your proposal. |'mjust trying
to get to what the January 1 revenue requirenent
nunber would be if the Conm ssion wants to use an
average of period rate base for those two portions of
the Pryor Mountain project that will not be in
service as of January 1.

A Ckay. | guess I'mnot conpletely foll ow ng
what you' re aski ng because what the 61.9 mllion
woul d be, would be a full annual revenue requirenent
for the 160, and then that half year or the parti al
year for the 80. So if any parts of the 160 are
del ayed, whether -- regardless of howit's done --
and | believe that the two-step approach we have
proposed is the correct nethod. But regardl ess, what
we woul d do is |ook at the revenue requirenent inpact
of that five-day, ten-day delay, whatever that is, on
what ever that negawatts are that are not in service.

Q Ckay. And | guess | will say that ny
understanding fromthe testinony yesterday was that

the delay was nore than a few days. But again, we
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don't need to relitigate that.

A Yeah.

Q It's fine.

A Yeah. My understanding is it would be
probably a very short-term nature.

Q Ckay. And let's get back for a second to
your proposal to use the full first year revenue
requi rement for those portions of Pryor Muntain and
TB Flats that will not be in service as of January 1.

The Conpany made -- and this is in your
rebuttal testinony, starting, | believe, at around
| i ne 495, but sonme additional -- after its direct
testinony, it nade sone additional adjustnents to the
test period revenue requirenent for plant that would
be placed in service during the test period; is that
right?

A Yes, we did nmake sone adjustnents. | have
not | ooked at the pages, but that sounds about right.

Q Yeah. And | think you termit the pro fornma
capital additions. And |I'm happy to go through the
testinony, | just -- we can shorten --

A Yeah. Like | said, that sounds -- | know we
made those adjustnents and it was in ny testinony.

Q Ckay. So for those portions of the

pro forma capital additions that will be added duri ng
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the 2021 test period that has been approved in this
case, the Conpany uses an average of period rate base
nunber for those additions; right?

A O her than these portions of TB Flats and
Pryor Mbuntain, yes.

Q Right. And you're asking the Conm ssion to

make an exception for those two -- those two
proj ects?
A Yes. Well, like we are stating, this --

because of the unprecedented nature, we're trying to
teach this -- to treat this simlar to what we would
a major plant or any type of an addition to just try
and fairly capture the benefits and costs of these
projects once they go in service.

Q kay. And let's talk a m nute about --
we've tal ked a bit about the cost. Let's talk about
t he benefits there.

Your testinony endeavors to renove -- and
testi nony of sone ot her Conpany w tnesses endeavors
to renove fromthe revenue requirenent during the
test period the benefits associated with the del ayed
portions of those two projects; right?

A Yes.

Q And 1'Il be nore precise.

It attenpts to renove fromthe benefits
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cal cul ated during the test period for the period of
tinme in which the delayed portions are not in
service?

A That's correct.

Q Ckay. You haven't requested that the
Commi ssion inpose in rates starting on July 1 using
an assunption -- using the sane, you know, ful
year -- full first year assunption about benefits as
you have with respect to the costs?

A That is correct. Because the benefits |
think you're tal king about in that power cost, if you
were to renove that net power cost, it would raise
it. But that will be trued up as part of the energy
bal anci ng account or EBA

The second benefit is really the PTCs, and
the Conpany is proposing that be trued up by the --
in the same EBA, and | think it was noted in
M. H ggins' testinony that that was -- if you treat
It that way, it wll all flow back to custoners.

Q Yeah, | think M. Higgins indicated that
woul d be your response.

A Yes.

Q Yeah.

What about REC revenues? How are those

accounted for?

Advanced Reporting Solutions
801-746-5080



© 00 N oo 0o b~ W DN PP

N NN N NN R P R R R R R B R R
g DN W N P O © © N O O M W N B O

Public Hearing Redacted Confidential
November 04, 2020 Page 144

A REC revenues, we have done a simlar thing.
And REC revenues are trued up. And even under the
proposal outlined by Ms. Ramas, which we have agreed
to, we would defer any difference between REC
revenues and actual REC revenues occurring during
each year. So those would all flow back to
cust oners.

Q Through the various manners of bal anci ng
accounting, but they're not equal in the base rates
that you're requesting here.

A No. They would be -- you know, and REC
revenues are a very small portion of your revenue
requi renment. But you are right, there would be a
very mnimal inpact.

Q Well, but the sane holds true, though, that
there's a msmatch in the period that you're asking
for the Conm ssion to give you base rates for cost as
there is for the benefits.

You're saying it wll all conme out in the

bal anci ng account wash at sone point; right?

A Yes.
Q Ckay.
A As far as what custoners actually pay -- or

ultimately pay for all of the resources, the

custonmers will get the benefits; the custoners wl|
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get the costs. And that's all we're trying to seek

I s that bal ance so that the custoners don't -- aren't
harmed and neither is the Conpany. W're just trying
to make a fair bal ance.

Q |"mgoing to switch gears to another topic.
Let's discuss the excess deferred incone tax
treatnment for the Deer Creek M ne royalty paynents.
You had a discussion with M. Snarr about this, and
don't intend to replow that same ground. It m ght be

useful for you to turn to your rebuttal testinony.

It starts at line 1- -- let's see. 1119.
A Ckay.
Q You i ndi cate throughout your discussion here

that the -- the dollar figure that you' re proposing
to include inrates is this $6.7 nmillion royalty
figure; right? And that's in line -- that's at
line 1126.

A Yes.

Q Ckay. And you indicate kind of throughout
this discussion in your rebuttal testinony that
that's a prelimnary nunber, that it is a projection
based on what may happen based on your discussions
with the ONRR, right?

A That is correct.

Q And you covered a lot of this ground with
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M. Snarr earlier, but I want to point your -- point
your attention to the statenent on |line 1132 where
you say:

Thi s causes intergenerational equity probl ens

by putting the burden of past costs on future

r at epayers.

And this is your assertion that not
including this in rates would create this
I ntergenerational equity; right?

A Yes.

Q O intergenerational inequity, | guess. But
the notion that these are past costs is not the case;
right? These are not costs that have been incurred,
t hese are costs that the Conpany expects may be
incurred in the test period but maybe not; right?

A Well, whether they're past or future, you
are right. They are costs that wll be paid in the
future, but they're actually related to the m ning
activities that occurred in the past.

Q Sure. But those costs had not yet been
I ncurred. They may be incurred during the test
period. That still remains to be seen; right?

A Correct. And that's where eventually -- |
am not proposing that this is a final estimte and

t hat the Conpany, you know, if it comes in over or
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under, that the Conpany collects or does -- you know,
profits fromthis. | am proposing that we eventual ly
true this up to the final cost.

Q Ckay. | want to switch gears once nore to a
di scussion that you and M. H ggins had in the
prefiled testinony related to the constructi on work
I n progress or CWP associated with Cholla Unit 4.
asked M. Link; he deferred to you.

Can you tell nme what it is that the --
there's sone dollar figures associated with sone
I nvestnment at Cholla Unit 4 that were tied up in that
CWP nunber. Can you tell nme what that investnent
was for?

A The investnent in all of our plants, there
I s a constant bal ance of CWP that causes constant
bal ance, and it fluctuates all the tine, just because
there i s always ongoing projects associated with the
prudent operations of the plant in that you are
al ways doi ng sone kind of capital project to replace
itens that fail or to inprove itens.

And so there's just this constant
construction work in progress that happens as part of
t he prudent operations of a plant.

Q And you indicate in your testinony that

t hose operations ceased when the Conpany nade the
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decision to close Cholla 4 at the end of 2020; right?

A Correct. These were prudent expenditures on
projects that we had started. So we started them
usi ng, you know, making prudent managenent deci sions.
As soon as the decision was nmade to cease operati ons,
the then prudent course of action was to stop any
further work on these projects.

Q And that's because these projects were not
needed to be done if the plant was going to close at
t he end of 2020; right?

A Correct. So you had prudently started them
but because you were closing the plant, there was no
reason to continue those. But we still have these
prudent costs that we have incurred and we have

accumul ated within that account.

Q Can you tell ne when these investnents were
made that were still tied up in that CWP nunber?
A | don't have the exact timng, but | -- it

woul d have been probably over the prior period that
woul d have been started. Sone of it would have been
prelimnary type of investigation of options. |
don't have all the details. It was many accounts.
That --

Q And when -- can you tell nme when the

decision to close Cholla 4 at the end of 2020 took

Advanced Reporting Solutions
801-746-5080



© 00 N oo 0o b~ W DN PP

N NN N NN R P R R R R R B R R
g DN W N P O © © N O O M W N B O

Public Hearing Redacted Confidential

November 04, 2020 Page 149
pl ace?
A | don't know the exact date, but |ike you --
It was -- | don't have the exact date. | think it

was near the end of 2019, but | don't know the exact
dat e.

Q Ckay. So the decision to invest this noney
to potentially keep Cholla 4 open beyond the end of
2020 woul d have been nade before that decision, but
you can't tell nme when it was nade?

A Correct. And |I"'msure that there's a
variety of projects. The decisions would have been
made at various tines. But it's sonething that you
had to nmake those investnents, those -- and you had
to continue to prudently operate the plant to give it
the option or the ability to keep running. And you
had to keep doing that until a decision was nade to
close it, at which tine you would stop that.

Q vell --

A Because prior to that decision, you don't
know whet her you're going to need these investnents
or not.

Q But isn't it the case that the Conpany, in
its 2017 IRP, had indicated in its preferred
portfolio that it would close Cholla 4 at the end of

20207

Advanced Reporting Solutions
801-746-5080




© 00 N oo 0o b~ W DN PP

N NN N NN R P R R R R R B R R
g DN W N P O © © N O O M W N B O

Public Hearing Redacted Confidential

November 04, 2020 Page 150
A |'"'mnot conpletely famliar with what that

| RP sai d.
Q Ckay.
A And | know -- | know that we had to close it

and the depreciation study had it going out past
then, but | do not believe that a final decision had
been made.

MR, RUSSELL: | would like to use a portion
of the 2017 IRP update just to kind of wal k through
this. | can either showit or I can email it around.
What is the nost useful way for the Conm ssion to
have this?

COW SSI ONER LEVAR: | f you have it
avai |l able to share a screen, that probably is the
easiest way to do it.

MR RUSSELL: Ckay. | do. But then |'ve
got to figure out howto share ny screen. So let's
do that.

COW SSI ONER LEVAR: | f you're on a Chrone
browser, there's a "Present Now' button near the
bottomri ght.

MR, RUSSELL: That's not it. There we go.
BY MR RUSSELL:

Q Are you able to see that?

A. Yes.
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Q Ckay. So thisis, | wll represent, a
portion of the 2017 IRP update. And | just want to
wal k through a few statenents that are related to
this -- in this IRP update that are related to Cholla
Unit 4. And I'mgoing to highlight themas I go
t hr ough.

This portion that |'ve highlighted here
I ndi cates that:

Wth consideration of environnental

conpliance in unit economcs, the 2017 IRP

preferred portfolio assuned Cholla Unit 4

retires in 2020.

And, of course, this is IRP update. And as
you indicated that there -- there was sone
consi deration about maybe converting it to a gas
plant. And that's what's discussed in this portion
that I'mkind of scrolling through. But ultimately,
t he decision was made not to convert it and to
continue to close it in 2020. And |'ve highlighted a
portion towards the end of that discussion on page 80
of the | RP update.

However, these results still showthat it is

a lower cost to retire Cholla Unit 4 in 2020.

And so the reason | wanted to wal k through

that is that, you know, I'"'mtrying to figure out
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what -- what coul d possi bly have been goi ng on at
Chol la given that the Conpany had, in its preferred
portfolio, decided we're going to close this at the
end of 2020. But it sounds |ike what these -- the
projects that were tied up in this CWP were an
effort to keep it open or weren't necessary to close
it by 2020.

And | guess |I'mwondering if you can give ne
a little nore background of what it was that was
bei ng done and when those decisions were nade.

A | don't really have any nore detail in front
of me of the exact timng. But what | would point
out is that all of those say that that's the
assunption, that there are always contractual issues
around the coal and other contracts, and ny
understanding is the final decision to close was not
made until the end of 2019.

And so, you know, there was definitely
I nvestigation going on earlier of that possibility,
as indicated in the IRP. But it's ny understandi ng
that that was not a final decision.

Q Ckay.

A And that is sonewhat shown even in the
depreciation study that the Conpany filed. That was

not in the original depreciation study, that they
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said it was cl osing.
Q And the | ast depreciation study woul d have
been when, 2015?

A It was filed in 2018, | believe.

Q Ch, you're tal king about the one that we're
currently --

A Yes. The one that we're currently in
phase 2 on. In that original filing, it did not have

It retiring in 2020.

Q | don't dispute that. | think there are --
| think the party -- didn't the parties agree for
pur poses of depreciation that the depreciation on
certain plant would run past the tinme when the
Conmpany currently plans to cl ose those?

A There was that agreenment as far as -- as
part of the final settlenent, yes.

Q Yeah. And all that is to say that the --

A | could have been -- | cannot -- | know t hat
was di scussed. | don't knowif it was actually in
the final.

Q Ckay. And all that is to say is that the
depreciation placed into the -- the expected
termnation date of a plant that's placed into a
depreciation study isn't necessarily the date that

t he Conpany intends to close the plant; right?
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A At tines, there are different dates for
different states. O course, it's not always the
date you anticipate closing the plant.

Q Sure. GCkay. |'ve got one |ast area of
inquiry, and it relates to the depreciation docket.
And it's this -- it relates to this discussion that
you and M. Higgins have had about the depreciation
of the retired plant fromthe repowering projects.
And as | noted, you had this discussion in the
prefiled testinony. | don't want to bel abor it.

Your rebuttal testinony indicates that you
don't think M. Higgins has taken into account the
new plant placed in service after the retirenent,;
right?

A That is correct. He has not.

Q And isn't it true that new plant placed in
service, whether it's with respect to these
repowering projects or wwth respect to new plant for
the Pryor Mountain or TB Flats or any of the other EV
2020 new wi nd, those will depreciate until up the
rate effective date of the next general rate case;
right?

A Correct. And that's where you got the --
you' ve got the two offsetting things where you have

t hose depreci ating and you have ot hers stopping. So
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you have starting and stopping between cases.

Q Well, you don't have -- you don't have the
stopping with respect to the new wind plant; right?
It's just new stuff. It depreciates until the rate
effective date.

A Right. Right. It's where -- like |I showed
on that table that | wal ked through in ny sumary
where, on the repowering, you had depreciation stop
on the retired wind assets and start on the new w nd
assets. And you have those two basically offsetting.

And where M. Higgins is only |ooking at the
hal f that he is picking out and saying, Hey, | didn't
| i ke considering the full project in the repowering
docket or in the referral, but now | want part of the
benefit to custoners.

Q Well, and | think M. Hi ggins would probably
di sagree with you that he hasn't considered the new
plant. | suspect what he'd say is he wants you to
treat it just |ike any other new plant. But we can
ask M. Higgins that later.

A Right. W would want to treat that just
| i ke any new plant, but he's saying, Hey, we don't
want to treat this other just like any retired pl ant;
we want to sort of, lack of a better term

cherry-pick those things that we |ike rather than
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| ooki ng at -- the Conpany proposed to | ook at al
| npacts of repowering in two different dockets.

Q Tell me what happens with production tax
credits that are generated by a new plant up until
the rate effective date.

A Production tax credits currently are just
set as part of base rates. And that's part of the
t hi ng where we want to change. And we think the
production tax credits would be better included as
part of the EBA

Q Vel |, the production tax credits for the

EV 2020 new wi nd projects, are those part of base

rates?
A No, they are not. But neither are the costs
of the -- you know, any of the rate base depreciation

expense or the other itens. Al of that was proposed
to be captured by the Conpany in their -- in the
I ndi vi dual dockets that we filed as part of the
mechani sm
Q Under st ood.

That's all the questions | have for you.
Thank you, sir.

COW SSI ONER LEVAR:  Thank you, M. Russell.
W'll go to M. Hol man now.

MR. HOLMAN: No questions. Thank you.
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COW SSI ONER LEVAR:  kay. Thank you,
M. Hol man.
M. Sanger?
MR. SANCER: No questions, Your Honor.
COW SSI ONER LEVAR: Ckay. Thank you.
M. Boehnf?
MR. BOEHM (No audi bl e response.)
COW SSI ONER LEVAR:  Ckay. 1'Il go back to
M. Sabi n.
Do you have any redirect for M. MDougal ?
MR. SABIN. Yes. Thank you.

REDI RECT EXAM NATI ON
BY MR SABI N
Q M. MDougal, | want to go back to -- 1'1]
start with the property tax expense itens that you
wer e asked about by several people earlier.
Ckay.

Do you recall that issue?

> O >

Yes.
Q Wil e you were being asked by M. Jetter

about the Division's position on property tax

expenses, you stated that you -- that you believe
there were various fallacies -- |I think that's the
word you used -- in the Division's property tax
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analysis, or M. Alder's property tax analysis. And
you were specifically referring to his chart in his
direct testinony on that issue.

Do you renenber that?

A Yes.

Q Can you turn to that chart? | think it was
page -- let's see. | think it was Table 2, but |et
me just verify that.

A Looks |i ke you've labeled it -- | think
you're referring to Figure 2 --

Q Figure 2. [Excuse ne.

A -- 0on page 6.

Q So you were asked about Figure 2 and al so
information on that page. And |I'm not sure whether
the fallacies you're tal king about are just in that
figure or not. | don't want to limt you to that,
but woul d you pl ease describe for the Comm ssion,
what are the problens you have with M. Alder's
anal ysis of the property tax issue?

A Vell, like | stated in rebuttal and in
response to those questions, one, these are the gross
property taxes. They are not what's really in
expense, which neans there are a portion of those
property taxes that are capitalized. Two, he's

| ooki ng at the average change year on year. He's not
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taking into account the assessed val ues, the new
pl ant that goes into service, or any of the discount
rates used. And so he's not |ooking at property
taxes the way they're really cal cul at ed.

Q So let's pause there for a second, and I'1|
cone back to the remaining issues you have, but |
want to nmake sure you clarify.

n

When you say "the assessed val ues,"” what are
you referring to specifically?

A Al of the states conme up with what they
call an "assessed value," which is what they charge
their property tax rate -- you know, they take the
property tax rate tinmes by the assessed val ue, which,
for your home, is usually a market value or close to
it. But for a centrally assessed property tax |ike
t he Conpany, they use a variety of different
approaches including an i nconme approach, a cost
approach. There's very different -- you know,
consi derably different approaches that they use.

Q So when you say M. Alder has not | ooked at
t he assessed values or the actual discount rates,
what do you nean?

A That's -- the discount rates are used to

come up with the assessed value. And so he's not

| ooking at, really, the nmethod that property taxes
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are using. He's saying that property taxes are goi ng
up by an equal anount every year, but he's ignoring
all these other things that will inpact the property
t axes, |ike assessed values, |ike all the new plant
additions we have in this case.

Q Ckay. So let's tal k about that issue,
that -- the -- in what ways is M. Alder ignoring or
not taking into account the new plant that's going
into rates?

A Vell, he's looking purely at a historic
period. And if you look at his nunbers going up in a
hi storic period, he's not |ooking to say, "Wat did
pl ant do? Wat did rate base plant in service --
what happened to the underlying plant each of those
year s?"

Q And how woul d you characterize the -- if you
were to |look historically at the chart he's used,
whi ch goes back, | think, to, what, 2011, versus
what ' s happened, say, in the last two years, how
woul d you characterize the difference?

A It's dramatically larger. [If you notice, we
have not had the size of capital additions in the
| ast -- well, since 2011 that we are projecting and
that we have actually put in service related to the

repowered wi nd, the new wi nd, the transm ssion. CQur
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I nvestments over the last two years have been
consi derably higher than the historic |evel in any of
t hose years.

Q And for the Comm ssion's benefit, how does
t he magni tude of the increase inpact the property tax
assessnents for purposes of your estinmates in the
test period?

A Vell, we take those and then we | ook at
them and really it's comng up with the assessed
value. And that value is going up. And because of
that increase, the anmount of property tax we are
paying will go up considerably nore than the historic
rate.

Q So | don't want to be overly sinplistic, but
is it as easy as this, that when the anmount of
capital projects that you're anticipating putting in
or are putting in right now dramatically increases,
that that will have a simlar -- not necessarily
one-to-one, but it will have a simlar type of
i ncrease on property taxes?

A Yes. A sinple point of view yes.

Q Ckay. Are there other issues we haven't
covered that you think M. Al der has overl ooked in
his property tax anal ysis?

A. | think we've covered the issues.
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Q Ckay. Geat. | want to nove on to
escal ation factors just very quickly.

Traditionally, is it your view or the
Conpany's view that these IHS factors are a reliable
I ndi cator of escalations or of inflation or deflation
in the market?

A On a historic point of view, with a stable
mar ket, yes.

Q And why is that your position?

A We know that inflationis real. W see it
all -- in everything we buy. And IHS Markit is a
reliable source for that.

Q So what about the current clinmate with the
pandem ¢ goi ng on causes you to reassess that view
for purposes of this rate case only?

A As nentioned in ny summary and in answers
for the questions, right now, because of the
pandem c, there's a ot of uncertainties. And those
are reflected in the |atest IHS Markit updates, but
we're not really sure what all those uncertainties
are. And there's a lot of other areas wthin the
case -- |loads, revenues, allocation factors are the
three that | pointed out -- where there's
uncertainties that we don't know conpletely at this

point what all of themw || be or what their inpact.
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And so right now, we believe the best option is to
renove it at this point until we get a clear

direction of what's going to happen to this.

Q So I'mgoing to use atermthat's ny term
that -- I"mgoing to use the term"levers." There's
multiple levers innmy -- in ny termnology for a rate

case revenue requirenent calculation. There's things
t hat could be noving up, noving down. It just
depends on the particular item

Do you foll ow ne?

A Yes.

Q kay. Is -- would you -- is it a fair
characterization that these IHS factors are one | ever
that could inpact, one way or the other, a revenue
requi rement cal cul ation?

A Yes.

Q You' ve referenced a few others. Is it a
fair characterization that those are other |evers
that could nove one way or the other and affect a
revenue requirenent cal cul ation?

A Yes.

Q Has Ms. Ramas, in her analysis, where she's
reflecting the current IHS Markit factors, is she
adjusting one lever, or is she followng it through

to adjust all of those levers at -- to reflect the
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| npact of the pandem c on the revenue requirenent
cal cul ati on?

A She's just | ooking at that one lever, the
| npact on inflation, w thout incorporating these
ot her i ssues.

Q And why, in your estimation, is that not the
appropriate way to review it?

A | believe we have to | ook at the appropriate
revenue requirenent in the test period, and | believe
that our original projections are valid and our best
case -- you know, our best projection at this tine.

Q Ckay. Let nme nove on. | want to nove to
transm ssion delivery bad debt expense.

A Ckay.

Q Just very quickly. | want to understand the
di fference between your position and Ms. Ranas'
posi tion.

As | understand it, her position is there
shoul d be no anmount included for that expense item
Is that correct?

A Correct.

Q And your position is there should be a
t hree-year average for those expenses?

A Correct. Because of the volatility, |

bel i eve that when you see an account that's going up

Advanced Reporting Solutions
801-746-5080




© 00 N oo 0o b~ W DN PP

N NN N NN R P R R R R R B R R
g DN W N P O © © N O O M W N B O

Public Hearing Redacted Confidential
November 04, 2020 Page 165

and down dramatical ly, your best option is either to
defer or to do an average. And | am proposing a

t hree-year average, which | think wll fairly reflect
t he revenue requirenent.

Q And is that -- the idea of an average for
expenses that vary year to year a great deal, is --
Is the idea of averaging those, is that comon in the
way you deal with other itens |ike that in a revenue
requi rement case?

A Yes. Because you want to set it on a
normal i zed basis. And | agree that the historic
nunbers seened abnornmal .

Q So if you used -- in the data that you
| ooked at for purposes of this revenue requirenent
cal cul ati on, has there been any year during the

period you | ooked at where the expense anount was

zer o?
A No. It's got very mnimal, but not zero.
Q Ckay. Al right. | want to nove to the

Cholla CW P question just quickly and ask one
foll owup there.

So these -- is there any infornmation that
you're aware of that the Conpany started any of these
CWP projects at any tine after the Conpany nmade the

decision to retire Choll a?
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Do you understand ny question?
A Correct. No, | do not have anything that
I ndi cates we started a project after the decision was
made.
Q Ckay. And during discovery in this matter
or any of the data requests that were asked, has
t here been any evidence, to your know edge, put
forward identifying any project that woul d have been
started after the date a decision was nade?
A Not hi ng to ny know edge.
Q Ckay. | think that's all | have. Thank
you.
MR SABIN. M. Chair, that's all | have for
redirect.
COWM SSI ONER LEVAR:  Thank you, M. Sabi n.
M. Jetter, any recross?
MR JETTER | have no recross. Thank you.
COW SSI ONER LEVAR:  kay. Thank you.
M. Snarr?
MR. SNARR  No recross.
COW SSI ONER LEVAR: Ckay. Thank you.
M. Russell?
MR. RUSSELL: No recross. Thank you.
COW SSI ONER LEVAR:  (Ckay. Thank you.

Does anyone el se have recross? No one el se
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had cross, but I'll just give you a chance to let ne
know i f you have recross fromthe other attorneys?
"' m not hearing any indication fromthem so
"1l go to Comm ssioner Allen next.
Do you have any questions for M. MDougal ?
COMM SSI ONER ALLEN: | do have a bri ef

guesti on.

COVM SSI ON QUESTI ONS
BY COW SSI ONER ALLEN:
Q Good afternoon, M. MDougal .

A Good afternoon.
Q In the process of | ooking at sone of your
wor ksheet s and spreadsheets, | noted that when we

tal k about depreciation and early requirenent of

pl ant equi pnrent, |'m always concerned about | ooking
at what sal vage val ue | ooks |i ke because it can be a
noving target, as you know. It's often -- it's
estimated and then you don't really know what it is
until you get to the checks.

So | guess just froma 40, 000-foot |evel,
from | ooking through those worksheets back in the
spring all the way up to the other notes for
repowering, on sal vage, have the nunbers been

consistent? Do we have those nunbers on a | ockdown,
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or do we still expect to get nore incone from
sal vage - -
(Audi o distortion.)
(Reporter clarification.)
MR, MCDOUGAL: You cut out there after you
t al ked about sal vage. Like you were still talking.

COW SSI ONER ALLEN:  Yeah, as it applies to
depreci ati on and deconstruction.

COM SSI ONER LEVAR:  I'msorry. "Il junp

Ms. Harnon, do you need any of that
r epeat ed?

THE COURT REPORTER: | do. | think it cut
out for nme the sane tine that it did for
M . MDougal .

COM SSI ONER LEVAR:  Conmmi ssi oner Al | en,
we're getting sone feedback. So when you repeat,
Comm ssioner Allen, | don't knowif you're -- turning
your volunme down m ght help.

COW SSI ONER ALLEN: How s that? |Is that
better?

COWM SSI ONER LEVAR:  Maybe, M. MDougal ,
could you turn your volunme down a little bit too, and
your speaker volunme? W mght be getting an echo

fromthat.

Advanced Reporting Solutions
801-746-5080



© 00 N oo 0o b~ W DN PP

N NN N NN R P R R R R R B R R
g DN W N P O © © N O O M W N B O

Public Hearing Redacted Confidential
November 04, 2020 Page 169

MR. SABIN: Done. W've done it.

MR, MCDOUGAL: (kay.

COW SSI ONER ALLEN:  So do | need to ask the
question, or were you trying to get M. MDougal's
answer, Ms. Harnon?

THE COURT REPORTER: If you can reask the
guestion, that woul d be hel pful.

COM SSI ONER ALLEN:  Ckay. 1'Il see if |
can remenber it or not.

BY COWM SSI ONER ALLEN:

Q | " mtal king about the accounting now, and
goi ng back to worksheets that go to coal strip and
the denolition costs, and -- and |'mtal ki ng about
sal vage here, what you get when everything' s |eft
over and the place is cleaned up. Then going into
the wind repowering projects, the -- ny understandi ng
I s that sal vage and those kinds of incone streans
during a project are often estimates and they're
constantly novi ng.

Do we have sone confidence now that the
nunbers we have in the latest filing are what the
sal vage ended up bei ng?

A | have had nothing that has indicated to ne
that we were going to get any nore sal vage than

what's in the case.
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Q Ckay.

A VWhat | wll conmt tois if we do, we would
be happy to accunul ate that and to make sure that it
IS given back to custoners.

Q Ckay. You anticipated ny second part of
t hat question, so thank you very nmuch. That's all |
have.

COWM SSI ONER LEVAR:  Thank you,
Conm ssi oner Al l en.

Comm ssi oner O ark, do you have any
questions for M. MDougal ?

COW SSI ONER CLARK: | have sone questions
In the area of Pryor Mouuntain. And |I'm hearing a
t remendous echo, so..

COW SSI ONER LEVAR: 1" m hearing the echo
also. If it's possible, M. MDougal, to turn your
volunme down a little bit nore.

COW SSI ONER CLARK:  I'mdoing that for ne
as well, and I"'mstill hearing the echo.

MR, MCDOUGAL: Ckay. We have turned ours
down.

COW SSI ONER CLARK:  I'Ill address ny
gquestion, but |'mhearing ny own voice as | oud,
com ng back to me as ny initial speech. |Is anyone

el se having that chall enge?
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MR SABIN. W're not hearing the echo over
her e.

COW SSI ONER LEVAR: | am hearing it where |
am so | think it probably is -- I'm|looking at who
has their m crophones on, and it nust be
M. MDougal's m crophone picking up his speaker when
Comm ssioner Cl ark speaks. At least that's ny best
guess.

MR. SABIN. Yeah. W've got all of them
turned off. What we'll try and do is just mute the
phone while he asks his question. W can see if that
hel ps.

COW SSI ONER CLARK:  Thank you. Thank you
very much. |I'mstill hearing it, but I'll ask the

guestion and hope it can be under st ood.

COW SSI ON QUESTI ONS
BY COW SSI ONER CLARK:

Q Regardi ng Pryor Mountain, |'mnot clear that
we've -- conpletely understand the nechani cs of what
you' ve proposed today, even though you went over this
subject in sone detail with M. Russell. | think
you're asking us to include in the revenue
requirement the 61.9 mllion that relates to the

Pryor Mountain -- all of the Pryor Mouuntain units
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I ncl udi ng sone value for the final 80 negawatts that
Wil be in service sonetine later in the year

And so with that as a starting point; is
that correct?

A The 61.9 mllion is not what we are
proposing. Wat we are proposing is the 49.5 mllion
effective January 1st with the additional 22.5
mllion on July 1st. That 61.9 mllion was in
response to M. Russell's question. |f you take
everyt hing back and don't put in the annualized
revenue requirenent of the parts of TB Flats and
Pryor Mountain that will come in in Cctober, it would
have changed the first increase to that anount.

But our proposal is not to increase on
January 1st 61.9, but to increase on January 1st
49. 5.

Q WIIl the 49.5 include the full revenue
requi renment value for the 160 negawatts that
initially you thought woul d be serving custoners as
of January 1st?

A Yes, it will. And that's where what | am
proposing is that between January 1st and when these
pl ants cone in service, that we calculate the revenue
requi rement associated with those plants, how nmuch is

included in rates. W defer that amobunt to give it
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back to custoners.

So let's just hypothetically state that it's
$100, 000 per day. And | know it's not that nuch, but
it's a hypothetical. And it's ten days. | would
defer $1 nmillion to give back to custonmers. And then
we woul d show that calculation to all parties as part
of our July 1st and state, "Here's the cal cul ation
with what's in rates on July -- on January 1st."

It's $100, 000 per day, ten days. |It's
$1 million. W want to give that nmillion dollars
back. And we will nake a proposal to the Conmm ssion
on that July 1st filing saying we want to gi ve that
mllion dollars back over six nonths or over a year,
and then we will leave it to the parties and the
Commi ssion to determ ne exactly the tinme period that
we w il give that back so that at the end of the day,
we are not overcollecting what we shoul d have
col | ect ed.

Q Thank you. That -- now | understand what
you intend. | appreciate your review of that for ne.
A |"msorry. Sonetinmes we talk in accounting
speak, and it's hard to grasp. | appreciate the
clarification.
Q Thank you.
COWM SSI ONER LEVAR:  (Okay. Thank you --
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COW SSI ONER CLARK:  No further questions.

COW SSI ONER LEVAR: | don't have any
addi ti onal questions for you, M. MDougal, so thank
you for your testinony today.

MR, MCDOUGAL: Thank you.

COW SSI ONER LEVAR:  And 1'1l go back to
Rocky Mountain Power to see if you have anyt hi ng
further.

MR. SABIN. | don't think we have any
further witnesses at this tinme. | guess we will see
what happens with the rest the case and reserve the
right to ask for leave if we need to for sonething
else later. But for now, that's all of our
Wi t nesses.

COWM SSI ONER LEVAR:  kay. Thank you. 1'1]
go to Division of Public Uilities next.

M. Jetter or Ms. Schmd, do you have -- are
you ready to call your first w tness?

MR JETTER W are ready to get started.

Thank you, M. Chairman. |I'mwaiting to see --
Brenda Salter will be the Division's first wtness.
Sorry. | think |I see her online, and...

MR, MOSCON. M. Jetter, this is Matthew
Do you mnd if | ask simlar to what we did -- and

only so that for us playing nusical chairs with our
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materials here, we can try and get an idea. Do you
mnd if we ask the sequence you intend to cal
witnesses in? If it's unconfortable for you to
change, | won't hold you to it. | just want to be as
| east di sruptive as possible shuffling things around.

MR. JETTER  Yeah. The Division's intended
wi tness order will be Brenda Salter first. W're not
going to call Wtness Bob -- or Robert David, given
that we put all of the proposal on the
subscri ber solar -- or excuse ne, the -- yeah, the
subscri ber sol ar program

And so Brenda Salter wll be first;
Eric Oton, we wll call second; J.J. Alder, third;
Dr. Powell, fourth; WlliamSmth, fifth; and
Joni Zenger -- Dr. Zenger will be our final wtness.

MR SABIN.  Sorry. You cut out there,
Justin. You had Salter, and then who was your
second?

MR, JETTER So Salter, Oton, Alder,
Powel I, Smth, and Zenger.

MR. SABIN. Ckay. Thank you.

MR. JETTER. And those are our -- we filed
our wtnesses in a nunerical order. There's a few
that didn't testify in this phase. And they'll all

be also in the nunerical order wwth the exception of
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Dr. Zenger, who wll be the final wtness.
COW SSI ONER LEVAR:  Okay. I'll swear in

Ms. Salter.
Do you swear to tell the truth?
M5. SALTER  Yes, | do.
COW SSI ONER LEVAR: Okay. Thank you.
Go ahead, M. Jetter.

DI RECT EXAM NATI ON
BY MR JETTER

Q H, Ms. Salter. Wuld you please state your
nanme and occupation for the record.

A My nane is Brenda Salter. I'ma utility
techni cal consultant supervisor with the Division of
Public Utilities.

Q Thank you. And in the course of your
enpl oynent in this docket, have you had an
opportunity to reviewthe filing, mainly the
application, along with the other filings by all the
parties in this docket?

A Yes, | have.

Q And did you create and cause to be filed
wi th the Comm ssion direct rebuttal and surrebutt al
testinony in this docket?

A. Yes, | did.
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Q And along wth those testinonies, there were
direct exhibits 3.0 Direct through 3.2 Direct, 3.0
Rebuttal through 3.1 Rebuttal, and 3.0 Surrebuttal
through 3.1 Surrebuttal; is that accurate?

A Yes, it is.

Q Do you have any corrections or changes that
you would i ke to make to your prefiled testinony
that |1've identified?

A No, | do not.

Q | f you were asked the sane questions in each
of those three prefiled testinony sets today, would
your answers renmain the sane?

A Yes, they woul d.

MR. JETTER [|I'd like to nove at this tine
to enter into the record of this hearing the direct
rebuttal and surrebuttal prefiled testinonies of DPU
Wtness Salter.

COW SSI ONER LEVAR:  Thank you. |If anyone
objects to that notion, please indicate your
obj ecti on.

| "' m not seeing or hearing any, so the notion
is granted. Thank you.

MR. JETTER. Thank you.

(Testinony admtted.)
111
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BY MR JETTER
Q Ms. Salter, have you prepared a brief
summary of your testinony and introduction of the

Division's wtnesses?

A. Yes, | have.
Q Pl ease go ahead.
A. Good afternoon.

On May 8th, 2020, Rocky Muntain Power filed
an application requesting an increase to its U ah
retail rates of $95.8 mllion. This case also
I ncorporates the depreciation rate settlenent
approved by the Conmm ssion in Docket No. 18-035-36.
The Conpany stated that the primary cost drivers of
the requested rate increase are the additions of
maj or new capital investnments and changes in
depreci ation rates.

In rebuttal testinony, the Conpany decreased
Its requested rate increase, requesting a
$72 million -- requesting $72 mllion, incorporating
certain intervenor adjustnents along with a request
for a second step increase to include plant cost
overages the Conpany stated were partially due to the
pandemni c.

The Conpany's proposed rate increase is

based on the 12 nonths endi ng Decenber 31st, 2019,
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and a forecasted test period ending Decenber 31st,
2021. | f approved, the Conpany requests the changes
to the rate schedul es becone effective January 1st,
2020, with a second step in July, 2000- -- oh, excuse
me -- 2021. So that's January 1st 2021 and July 1st,
or thereabouts, 2021.

The recomrended changes to the current cost
of service and rate design will be addressed under a
separate schedule in this docket. M testinony
adopts certain positions of the Ofice of Consumer
Service Wtness Donna Ramas and Phil -- Philip Hayet;
namely, the correction to Schedule 300 fees,
Conpany' s nonl abor O8M expense excal ati on updat e,
adjustnents to the RBA, renewabl e energy credit, the
Navajo Tribal Utility Authority revenue corrections,
and the Lake Side 2 mmjor plant outage adjustnent.

In addition, | introduced the w tnesses and
| isted their adjustnents.

In sunmary, the Division recommends an
overal | annual revenue requirenent increase of
approximately $25.8 mllion. The Division's
recommendation is the culmnation of nultiple
adjustnents totaling an approximate $70 million
decrease to the Conpany's filed case.

The Division's recommended decrease in the
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revenue requirenment includes a decrease to the
Conpany's proposed RCE of 10.2 percent to
9.25 percent. The cost of capital phase of this
docket was recently conpleted with the Comm ssion
heari ngs on Novenber -- on October 29th and 30t h,
2020.

That concl udes ny summary. Thank you.

MR. JETTER  Thank you, Ms. Salter.

|"mgetting alittle bit of feedback here.
But | have no further questions, and Ms. Salter is
avai l abl e for cross-exam nation and questions from
t he Comm ssi on.

COW SSI ONER LEVAR:  Thank you, M. Jetter.
"1l go to the Ofice of Consunmer Services next.

Do you have any questions for Ms. Salter?

MR SNARR A very few, if we mght.

COW SSI ONER LEVAR:  Okay. (Go ahead.

CROSS- EXAM NATI ON
BY MR SNARR
Q |"d like to ask just a few questions to seek
clarification on positions that DPU may or may not be
taki ng on a couple of issues.
First, you're famliar with the issue that

has been raised by OSC related to the unpaid recovery
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royal ties associated with the Deer Creek M ne cl osure
and that being an offset to the outstanding tax
benefits in this proceeding.
You're famliar with that issue?
A Rel atively, although I didn't file any
testinony on that.
Q So the DPU has not taken a position on that
I ssue in this proceeding; is that right?
A That is correct, yes.
Q Al'l right. And then one other thing that
was raised; Ms. Steward indicated that there's a
remai ni ng bal ance of TCGA deferred taxes that the
Comm ssion m ght consider as an anortized offset to
any rate increases that m ght be approved by the
Conmi ssi on.
Are you famliar with that proposal by
Ms. Steward?
A In general, in reading her testinony.
Q And has the Division taken any position on
t hat ?
A No, we have not.
Q Ckay. Thank you. That's all the questions
| have.
A Thank you.
COWM SSI ONER LEVAR:  Thank you, M. Snarr.
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"Il go to M. Russell next.
Do you have any questions for Ms. Salter?
MR. RUSSELL: | do not have any questions
for Ms. Salter. Thank you.
COW SSI ONER LEVAR: Ckay. Thank you.

M. Hol man?
MR. HOLMAN: | have no questions. Thank
you, Chair.

COW SSI| ONER LEVAR: M. Sanger ?

MR. SANCER: No questions. Thank you.

COW SSI ONER LEVAR:  And M. Boehnf

MR BOEHM (No audi bl e response.)

COW SSI ONER LEVAR: Ckay. Rocky Muntain
Power, do you have questions for Ms. Salter?

M5. SHURMAN:  Yes, we do. Thank you,

M. Chai r man.

CROSS- EXAM NATI ON
BY M5, SHURMAN:

Q Ms. Salter, | would like to ask you about
the recommendation in your surrebuttal testinony that
the costs associated with the Lake Side 2 Unit 3
out age be di sal | owed.

s that still the D vision's recommendati on?

A. Yes, it is.
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Q Ckay. And |I'mgoing to ask sone questions,
| -- maybe | have sone prelimnary questions before
we get into the confidential nature of this
testinony, so | anticipate we may need to go into a
confidential session.

Ms. Salter, it's correct that you presented
that recommendation for the first tinme in your
surrebuttal testinony; is that correct?

A | did. | adopted the testinony from
M. Hayet on that adjustnent.

Q Ckay. And you al so reviewed the testinony
for M. Ralston on behalf of the Conpany; is that
correct?

A Yes, | did.

M5. SHURMAN. At this tinme, M. Chairman, |
would I'i ke to ask sone questions about the docunents
we | ooked at yesterday with M. Ral ston, which we --
are designated as confidential. So | would nmake a
notion to go into a confidential session at this
poi nt .

COW SSI ONER LEVAR: It is the sanme docunent
that we di scussed yesterday when we were closed to
t he public?

M5. SHURMAN. Correct, the analysis of the

out age.
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COW SSI ONER LEVAR: Okay. | will go to any
parties first, and then I'll go to the other two

comm ssi oners.

Any questions for Ms. Shurman with respect
to this request or comments from parties?

" mnot seeing any, so I'll turnto
Conmm ssi oner Al l en.

Do you have any questions for M. Shurnman on
this request?

COM SSI ONER ALLEN: | don't. Thank you.

COWM SSI ONER LEVAR:  Conmmi ssi oner O ark?

COW SSI ONER CLARK: | have no questions
about the request.

COW SSI ONER LEVAR:  Ckay. Well,
considering that we dealt with the sane issue and the
sane docunents yesterday, | will propose that
Comm ssi oner Allen, Comm ssioner Clark, and | nmake a
finding that it is in the best interest of the
public, under Utah Code 54-3-21(4), to close the
hearing to the public while we discuss this material.

Any objection from Conm ssioner C ark or
Conmmi ssi oner Al len?

COW SSI ONER CLARK:  No. | support that
findi ng.

COMM SSI ONER ALLEN:  Yes, exactly. | agree.
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Thank you.

COW SSI ONER LEVAR:  Gkay. Thank you. 1'11
ask Ms. Paschal to turn off the stream ng.

Sorry. M. Jetter, did you have a question?

MR, JETTER | was just going to nake a
qui ck request while we're still on the public hearing
portion, that we, you know, recall how we did it the
last tinme: That if there is redirect, that we
concl ude that before com ng back for purposes of
efficiency.

COM SSI ONER LEVAR:  Oh, thank you. Yes,

t hat makes sense. So we'll plan to proceed that way.
So I'lIl ask Ms. Paschal to turn off the
streaming, and then I'l|l ask everyone just to | ook

over the participant list to ensure that we don't

have anyone on that causes anyone any concern. |'m
not seeing anything. The one "Unknown" at the bottom
of the list, | presune is M. Snarr. |Is that
correct?

MR. SNARR  Yes, that's ne.

COW SSI ONER LEVAR:  Ckay. |'mnot hearing
anyone rai se concerns with anyone el se on the
participant list. It looks like we're stil
streaming, so we'll just wait for a nonment for the

stream ng to di sconti nue.
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COWM SSI ONER LEVAR:  1'1| ask again, does

anyone have recross for Ms. Salter on any issue,
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although | think this is the only issue that would be
rel evant for recross.

"' m not seeing anyone indicating any recross
guestions, so I'll go to Comm ssioner Clark. And I
apol ogi ze, | should have asked if there were
conm ssi oner questions on the unplanned outage issue
before we restarted the hearing to go into public
hearing. |If | erred on that, we can correct it.

But Conm ssioner Cark, do you have any
guestions for Ms. Salter?

COM SSI ONER CLARK:  No, | don't have any
guestions. Thank you for the opportunity.

COW SSI ONER LEVAR:  Ckay. Thank you.

Comm ssi oner Allen?

COW SSI ONER ALLEN:  No. It's all good. |
don't have any questions. Thank you.

COW SSI ONER LEVAR:  Gkay. Thank you. |
don't have any. | don't either, have any questions,
so thank you for your testinony this afternoon,

Ms. Salter.

And why don't we take a ten-m nute break
right now before the Division of Public UWilities'
next w tness.

(A brief recess was taken.)

COW SSI ONER LEVAR:  (Okay. Thank you.
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We'll be back on the record, and we will go to the
Division of Public UWilities for your next w tness.
MR. JETTER. Thank you. The Division woul d
|ike to call and have sworn in Eric Oton
COW SSI ONER LEVAR:  Good aft ernoon,
M. Oton. Do you swear to tell the truth?
MR JETTER M. Oton, you are still nuted.
MR. ORTON: That's too bad because that was
a very good introduction.
Good afternoon. Yes, | will tell the truth.
COWM SSI ONER LEVAR:  (Okay. Thank you.
Go ahead, M. Jetter.
MR. JETTER.  Thank you.

DI RECT EXAM NATI ON
BY MR JETTER

Q M. Oton, would you pl ease state your nane
and occupation for the record.

A My nane is Eric Oton. I'ma utility
technical consultant for the Division of Public
Utilities.

Q Thank you. And in the course of your
enpl oynent, have you had the opportunity to review
the filings that have been in this case?

A. The ones related to the areas that | was
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assigned to, yes.

Q Thank you. And did you create and cause to
be filed with the Conm ssion direct testinony al ong
with Exhibits 5.0DIR through 5.3DI R, rebuttal
testinony and DPU Exhi bit 5.0R, and surrebuttal
testinony with attached DPU Exhi bits 5. 0SR t hrough
5. 2SR?

A That's correct.

Q Do you have any changes or edits that you'd
|i ke to make to any of your prefiled testinony?

A | do. | have two corrections.

Q Pl ease go ahead.

A First isin ny direct testinony. |It's
Exhibit 5.3. In that cell &5, the formula that
produced that nunber was incorrect; therefore, the
nunber was incorrect. The nunber was $84,936. The
nunber shoul d have been $178, 770. Based on ny
under st andi ng of the Conpany's nodel it uses to
cal cul ate -- ny understandi ng, the Conpany's nodel
uses the total Conpany figure to calculate, and so
that nunber is correct. The change does not affect
the results; it's an adjustnent, as that was on a
Ut ah basis.

The second correction is in ny surrebuttal

testinony, |ine 209.
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Q And | had a little break up there. That's
line 209; is that correct?

A That's correct. | msspelled the word
"clains." Those are all the corrections that |I'm
awar e of .

Q Thank you. And with those corrections, if
you were asked the sanme questions that were included
in your prefiled testinony, today, would your answers
be the sane?

A They woul d be the sane.

Q Thank you. [|'d like to nove at this tine to
enter into the record of this hearing the prefiled
direct, rebuttal, and surrebuttal testinony of
M. Oton along with the exhibits that |'ve
identified a few nonents ago.

COW SSI ONER LEVAR: I f anyone objects to
that notion, please indicate your objection.
| "' m not seeing or hearing any, so the notion
Is granted. Thank you.
(Testinony and exhibits admtted.)
BY MR JETTER

Q M. Oton, have you prepared a brief sumary
of your testinony?

A | have.

Q Pl ease go ahead.
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A Thank you.

In ny direct testinony, | recommended
renovi ng sone expenses in three areas related to
| obbying, civic goodwi ||, and incentives and perks on
the basis that the Conpany's expenditures for those
itens are discretionary, benefit Conpany personnel
and the Conpany, and are not necessary to provide
safe and reliable utility electric service to captive
ratepayers. | show the results of these adjustnents
in Exhibits 5.1, 5.2, and 5.3 respectively.

In ny rebuttal testinony, | supported and
adopted the adjustnent of Ms. Ramas representing the
O fice of Consuner Services where she pointed out
that the AM project, as explained by the Conpany,
was not used and useful in the test year. She is
correct; and therefore, | supported her position and
adopt ed her recommendati on.

In ny surrebuttal testinony, | again showed
that the AM project is not used and useful in the
test year, and as such, cannot provide all the
claimed benefits to ratepayers and therefore shoul d
not be paid for by them

In ny surrebuttal testinony, | address the
Conpany's recommendation to disregard nmy | obbyi ng
adjustnment. | did accept M. MDougal's
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representation that the invoiced anount from Edi son
El ectric Institute should have been $1 mllion
instead of $2.2 mllion because the |atter was

I nvoi ced to the parent Conpany and the forner to the
utility. Therefore, | reran the adjustnment with the
$1 million figure, which resulted in a reduction to
ny proposed adjustnment of $125,210 on a Utah basis.

| have that in DPU Exhibit 5.1SR

In my surrebuttal testinony, | address the
Conpany's rejection of ny adjustnent to civil
goodwi I'l. | again pointed out that nmenberships in
t hese types of organi zations benefit corporate
executives and the Conpany itself and are not
necessary in today's information age, particularly
when considering the Conpany is a nonopoly utility
service provider, where there is sinply nowhere el se
for people to go for utility electric service inits
territory.

In ny surrebuttal testinony, | needed to
address the Conpany's rejection of ny adjustnent to
di sal |l ow sone i ncentive and perk expenses. | showed
sone exanpl es of these types of expenses that shoul d
not be laid on the backs of captive ratepayers, |ike
| odgi ng for a | eadership conference, sone other

costly trips, famly trips, gifts, and anusenent park
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admttance. Additionally, | accepted M. MDougal's
adj ustment that approxi mately $5, 000 of that anount
was al ready renoved by the Conpany in its regional
filing. Therefore, | made an adjustnent to ny
ori gi nal recomendati on by $6,000 on a total Conpany
basis which resulted in a difference of $2,658 on a
Ut ah all ocated basis. These adjustnents are
identified in Exhibit DPU 5. 2SR

Finally, | point out that anong ot her
reasons, certain expenses are not recoverabl e because
they were in the prior period. The Conpany disagrees
because it wll now reclassify these expenses as an
estimat ed expense, and therefore, they are
appropriate to include in the test year. This
practice of changing the classification of an
out - of - peri od expense to a future estinmate does not
now sonmehow nake it appropriate to include it in the
test year data as a reasonabl e expense.

In sunmary, the AM is not used and useful
in the test year, and therefore not recoverabl e on
rates. The discretionary expenses of | obbying, civic
goodwi | I, incentives, and perks do not provide a
direct quantifiable benefit to custonmers and are not
necessary in providing safe and reliable electric

service to custoners and therefore should not be a

Advanced Reporting Solutions
801-746-5080



© 00 N oo 0o b~ W DN PP

N NN N NN R P R R R R R B R R
g DN W N P O © © N O O M W N B O

Public Hearing Redacted Confidential
November 04, 2020 Page 203

burden hoi sted on the back of captive ratepayers.

That concl udes ny summary. Thank you.

MR. JETTER Thank you, M. Oton. [|I'm
getting a little feedback here.

COW SSI ONER LEVAR:  We're getting a | ot of
f eedback, M. Jetter. |Is M. Oton ready for
Cross-exam nati on?

MR. JETTER  Yes, | wanted to ask himone
foll owup question, if --

COM SSI ONER LEVAR:  The feedback is gone,
so go ahead.

MR JETTER G eat.
BY MR JETTER

Q Wth respect to the AM neters, is it
accurate that you're not disputing that they woul d be
recover abl e when they beconme used and useful, just
that they are not used and useful during the test
period, and so they shouldn't be recovered during the
test period?

A That's true. | tried to point that out in
ny direct testinony, that it's not an issue with
advance netering infrastructure at all; it's the
timng.

Q Okay. Thank you.

MR. JETTER Wth that clarification, | have
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no further questions.

cross-exam nati on and Comm ssi on questi oni ng.

COW SSI ONER LEVAR:

"1l go to M. Snarr

Do you have any questions for

MR, SNARR:

M. Russell?

MR, RUSSELL: | don't have any questions for
M. Oton.

COWM SSI ONER LEVAR:  Thank you.

M. Hol man?

MR. HOLMAN: No questions. Thank you.

COW SSI ONER LEVAR: M. Sanger ?

MR. SANCER: No questions. Thank you.

COW SSI ONER LEVAR: M. Boehn?

MR. BOEHM (No audi bl e response.)

COW SSI ONER LEVAR: M. Moscon, any
questions for M. Oton?

MR. MOSCON: Thank you. W have just a few.
| have noved conputers, as you can see, so |I'mat the
desi gnat ed power conpany w tness conputer. And for

t hat reason,
M. Sabin,

it's not because |

next .

No questions for

COWM SSI ONER LEVAR:

' mgoing to ask ny col |l eague,
to send an enai |

woul d di sconnect if |

"Il tender M. Oton for

Thank you, M. Jetter.
M. Oton?
M. Oton.

Ckay. Thank you.

to parties. |

didit,

assure you

but
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for other reasons, I'mgoing to have himsend an
emai |l that are designated as Oton Cross Exhibits.

| wll indicate to you, M. Oton, as these
are com ng through, that what we're going to be
| ooking at is Attachnment DPU13.1 and then your
Exhibit 5.3. But | was going to have this put on the
di splay screen for us just because it's probably
easier for us to | ook at because -- and where we'l|
start is wwth Attachnment 13.1, which is the Edison

El ectric invoices.

Ckay. |Is that -- can everyone see the
screen there? |I'magoing to have M. Sabin go all the
way down. Keep going down. Go to page -- that one
ri ght there.

CROSS- EXAM NATI ON
BY MR MOSCON:
Q | s that page visible to you, M. Oton?
Page 2 of 2 of DPU13. 1.
A | can see the page. | can't read anything

on it except EEI

Q Ckay.
A There we go.
Q Do you have access to this docunent from

your own materials if it's easier for you to read

Advanced Reporting Solutions
801-746-5080



© 00 N oo 0o b~ W DN PP

N NN N NN R P R R R R R B R R
g DN W N P O © © N O O M W N B O

Public Hearing Redacted Confidential

November 04, 2020 Page 206
sonmewhere el se?
A. | don't.
Q "Il note to you that you have a copy of

this email to you if you'd rather |ook at your own
emai | .

A It was good when he had it pulled up and
when he had it enlarged.

Q Ckay. Perfect. So when you went through in
your sunmmary, you identified three topics -- or
excuse ne -- three areas or categories of
di sal | owance. And | noted those down as | obbyi ng,
goodw | |, and perks. The first area that | want to
tal k about is the | obbying disall owance.

A Mm hmm

Q You i ndicated al ready, and so | want to just
make sure that you and | are on the sane page as to
where you end at the conclusion of your surrebuttal
t esti nony.

Initially, you had a disall owance based on
this full 2,000,238, which was the invoice. And then
after M. MDougal's rebuttal pointing out that went
to the | arger Conpany, you've adjusted that to the
mllion-dollar figure that we see over here on the
ri ght-hand page; is that correct?

A That's pretty cl ose, yeah.
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Q Ckay. And of that anmount, just making sure

|'"'mclear, the bulk of that -- again, I'mgoing to
round and call it the mllion-dollar figure, but
approxi mately $800, 000 of that is actually -- is dues

t hat the Conpany pays -- there we are. Right
there -- to be a nenber of the Edison Institute. And
I f 1" munderstandi ng, you have not included that in
your disall owance, the dues portion; is that correct?

A Just a mnute. That's -- that's right. |
took the 13 percent that he said was already included
in rates and took that out of the calculation for the
surrebuttal .

Q Ckay. So the portion that remains in your
proposed di sal |l owance are the two categories --
| ooking in front of us here, what is Colum C,
Lobbyi ng, and on the other side, Colum D,
Contributions. And |I'mnot saying that's your entire
di sal l owance; |I'mjust saying as far as this invoice
goes, that's what we're worried about.

|s that correct?

A That's pretty cl ose.

Q Ckay. So you've indicated that Ms. -- or
you' ve seen, |'msure, or heard M. MDougal today
i ndi cate that, in fact, the Conpany is not seeking to

have custoners pay for |obbying expense or
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contri butions.
Did you understand himto provide that
testinony?

A Yeah, that's what | heard himsay today.

Q Ckay. And you're famliar, generally, wth
FERC accounts, are you -- aren't you?

A Very generally.

Q kay. In these colums, the C, B, and D
that we see, if we |look at B, which has the 800, 000,
which is the dues portion that we've indicated is not
di sputed, you'll see that that has a FERC account
which is the 930264.

Do you see that?

A | do.

Q Ckay. Wuld you agree with ne that the
| obbyi ng expense and the contributi ons expense have
been |l ogged to a different account, which is a 426
account? One is 426411, and one is 426131.

Do you see that?

A | see that.

Q Wuld you agree with ne that a 426 account
is a FERC account, and that is a designation that
t hose are expenses that are not passed through to
custoners and that are not part of a filing?

A |"mnot that famliar with the accounting
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nunbers. However --
Q Ckay.
A -- | do recall that he said that in his
rebuttal testinony, that -- that's where | took the

13 percent. Because ny understandi ng was he said
that was a part that was above the line, and it was
already taken out. So | accepted that that's what
t hose account nunbers represented.

Q Ckay. But | guess | want to clarify then.

When you indicate today in your summary that

you're still opposed -- your first topic was
| obbying. If | represent to you -- in fact, the
Conmm ssion has heard M. MDougal indicate today in
his |live testinony as well as in his prerecorded
testinony that the | obbying expense that was in
Colum C and the contribution expense which is in
Colum D, that those dollars were never included in
the Conpany's filing, would you agree with ne that it
woul d be an i nproper deduction fromrevenue
requi rement to renove them again?

A Let me nmake sure. Yes. | don't believe he
said -- tal ked about the colums specifically, but he
did say that there were no | obbyi ng expenses. And
fromthe information | had before this norning, based

on his rebuttal testinony, it |ooked |ike there was
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still sonme. But if there are no | obbyi ng expenses to
be requested for recovery, then it would be inproper
for there to be sone sort of adjustnent if there are
no costs. And | would not propose that there would
be one if that were the case.

Q Wonderful. Thank you. | mght, just as
| ong as we have this page, have M. Sabin go back to
page 1 of 2 just right above it there. This is not a
| arge anmount, but it goes to the sanme topic. |If you
see this, one of the disputed issues or disallowances
were -- was paynent to the National Hydropower
Associ ati on.

Do you recall having a disall owance for

t hat ?

A | do, yeah.

Q If you go to the very top -- and it was
smal |, $6,000, but as long as we're right here, if

you go to that Section 1B, which is that nenbership
renewal for the National Hydropower, the $6, 000
t hing, would you agree with me that the billed FERC
account is the sanme 426.4 account for the hydropower
nmenber shi p?
A | could do that if you'd enlarge it a bit.
Q Can you see that the --

A. Looks like it's a 546 account.
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Q 42647

A.  Okay. 4264.

Q Agai n, subject to check, if we agree that a
426 account is an account that is not included in
costs attributable to custoners, you would simlarly
agree with nme that there should not be a disall owance
based upon the hydropower nenbership if it was billed
to a 426 account and was not included in revenue
requirenments; is that correct?

A |f there are no | obbyi ng expenses, then
t here shoul d be no adj ustnent.

Q Al right. The next thing -- the topic that
you brought up was goodw ll. And by this, | assune
we' re tal king about the -- basically Chanber of
Commer ce, that type of nenbership.

| s that what we're tal ki ng about ?

A That's right.

Q And if | understand your testinony
correctly, your position is that because the Conpany
Is a nonopoly, it doesn't have any conpetitors, so it
doesn't need to be out there on the streets
gl ad- handi ng corporate Anerica to try and get
busi ness.

| know those aren't your exact words, but

just paraphrasing; is that a fair general
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descri ption?
A They were ny words until they were edited
out.

Q Ckay. Al right. W can thank Justin for

Wul d you agree with nme that there could
be -- well, let's back up.

You don't argue in your materials and you
woul dn't state today, would you, that the
shar ehol ders of the Conpany get any actual nonetary
benefit from bel onging to a Chanber of Commrerce, do
t hey?

A Any nonetary benefit? Do they nmake noney
off it? |Is that what you're asking ne?

Q Yeah. |Is there any -- yeah. |Is there a
benefit to the shareholders that you're alleging by
virtue of these nenberships in the Chanber of
Commer ce?

A | don't know that there's a nonetary
benefit, but there could be a goodw || -type benefit.
| think that's accurate. | think it's true.

Q Ckay. Wuld you -- wouldn't you agree that
in addition to the Conpany being able to interconnect
directly with the business community to hear what the

busi ness community has planned in terns of
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devel opnent, it's equally true that it could be
beneficial for custoners of the utility to have
direct access not just to a 1-800 nunber but to an
actual Conpany executive and to interface with that
executive in that type of setting to ask questions or
to express concerns that they have about conmmerci al
utility practice?

A So if | understand your question, you're
asking ne if a regular custoner benefits from having
di rect access to a Conpany executive through a
Chanber of Commerce-type neeting. |s that accurate?

Q | ' m aski ng woul dn't you agree that sone --
for instance, the Conpany has commercial or corporate
or industrial custoners; right?

A They do.

Q And woul d you agree -- | know that none of
us have put in the record a conpl ete nenbership
roster of the Chanber of Commerce, but would you
agree with ne that it's sonething we could al
surm se that many of the nenbers of the Chanber of
Commerce are, in fact, custoners of Rocky Muntain
Power ?

A | think many of the nenbers of the Chanber
of Comrerce are custoners of Rocky Muntain Power.

Q Ckay. And wouldn't you agree with ne that
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the Conpany has filed testinony saying it's good for
us to be able to hear fromthemdirectly as to
projects they have com ng up? And you' ve already
responded to that in testinony, so |I'mnow flipping
it in ny question and |I'm saying, wouldn't you agree
that it could also be beneficial for those custoners
to have direct access, in that type of a setting, to
an executive of the power conmpany where they can
express concerns, ask questions, try and understand
what ' s happening at the Conpany as far as it inpacts
t heir busi ness?

A | nasmuch as they becone -- | think the term
used today was a "personal relationship" wth Conpany
executives. Any sort of, you know, comrunication
bet ween personal relationships, | guess, between
busi nesses and Conpany executives are beneficial for
t hose businesses. | doubt it's beneficial for the
majority of the custoners.

Q Ckay. Wuld you -- actually, before | go to
that set of questions, that wll apply to this other
category, so let's go back to the other category,
which was the -- | think you called it "perks," but
it's the executive training, you identified a couple
of business trips that -- | know there's nore than

that, but a series of itens. | nst ead of --
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A | know what you're talking about.

Q Ckay. Thank you. You would agree with ne,
I n general, wouldn't you, that the power conpany has
an obligation to train its enployees? And | don't
nmean that limted; | nmean |inenen, the person that
answers the phone. Just in general, enployee
training is a prudent activity.

Wul d you agree with that?

A It is unless you can hire them al ready
trai ned.

Q Ckay. Wuld you agree with nme that training
Is al so appropriate for people in executive roles?
Not just |inenen, but executives could also be
trained or continue to have ongoi ng training?

A They can have that.

Q Ckay. And so it's not inherently inprudent
for the Conpany to engage in | eadership training for
Its executives; correct?

A It's not inherently inprudent for themto
get trained.

Q Ckay. Now, a couple of the itens that you
fl agged you indicated | ooked |ike large-ticket-item
trips for individuals. A C ndy Crane business
expense trip and a Gary Hoogeveen busi ness expense

trip.
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| wonder if you heard M. MDougal, today,
clarify when he said those, in fact, were not, I|ike,
I ndi vidual trips, but were for such training
activities where, |like, there would be a charge j ust
on their card. So if there's a training session and
they go to a hotel or whatever and they put it on one
person's card, and it shows up as one expense item
Were you here and heard whatever M. MDougal's words
were -- I'mnot trying to substitute ny words for the
record, but you heard that description?

A | heard him say that today.

Q Ckay. You don't have any evidence to
contradict that, in fact, that's what those charges
were, that, in fact, that this was sonehow a single
i ndi vidual trip by M. Hoogeveener and M. Crane --
or by Ms. Crane, do you?

A | don't. | had to rely on what was
provi ded.
Q Ckay. | think that waps up ny questions.

Thank you, M. Orton.
A Thank you.
COW SSI ONER LEVAR:  Thank you, M. Moscon.
M. Jetter, any redirect for M. Oton?
MR, JETTER. | do not have any redirect.
Thank you, M. Chairnman.
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COW SSI ONER LEVAR:  kay. Thank you,
M. Jetter.

Comm ssioner Allen, do you have any
guestions for M. Oton?

COW SSI ONER ALLEN:  Thank you. | do not
have any questi ons.

THE WTNESS: Thank you.

COWM SSI ONER LEVAR:  Commi ssi oner O ark?

COM SSI ONER CLARK: | have no questi ons.
Thank you.

COM SSI ONER LEVAR:  And | don't either, so
t hank you for your testinony this afternoon,
M. Oton.

MR. ORTON: Thank you very mnuch.

COMWM SSI ONER LEVAR:  And |'Il go back to the
Division of Public Uilities for your next w tness.

MR. JETTER: The Division would |ike to next
call Division Wtness J.J. Alder and ask that he be
sworn in.

COW SSI ONER LEVAR: M. Alder? Do you
swear to tell the truth?

MR. ALDER  Yes.

COW SSI ONER LEVAR: kay. Thank you.

Go ahead, M. Jetter.
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DI RECT EXAM NATI ON
BY MR JETTER

Q Good afternoon, M. Alder. Wuld you pl ease
state your nane and occupation for the record of this
heari ng.

A |'mJ.J. Alder, and | ama utility anal yst
for the Division of Public Utilities.

Q Thank you. And in the course of your
enpl oynent with the Division, did you have the
opportunity to review the testinony and prefil ed
exhibits by the various parties that were rel evant or
necessary to create your testinony?

A Yes.

Q And did you create and cause to be filed
with the Commi ssion in this docket direct testinony
along with confidential Exhibits 6.0DIR and -- |
believe there -- actually, it was only the one
confidential exhibit; is that accurate?

A Yes.

Q And do you have any corrections or changes
you' d like to make to that testinony?

A No, not at this tine.

Q | f you were asked the sane questions that
are contained in your prefiled direct testinony,

woul d your answers be the sane?
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A Yes.

Q Thank you. 1'd like to nove at this tine to
enter into the record of this hearing direct
testinony along with Exhibit 6.0DIR filed by
M. Al der.

COW SSI ONER LEVAR: I f anyone objects to
that notion, please indicate your objection.
| "' m not seeing or hearing any, so the notion
Is granted. Thank you.
(Testimony and exhibit admtted.)
BY MR JETTER
Q And, M. Alder, have you prepared a summary

statenent of your testinony?

A | have.

Q Pl ease go ahead and read that into the
record.

A Good afternoon, Conm ssioners.

My testinony today addresses adjustnents of
concern that the Division has wth the Conpany's
forecasted property tax expense for the test year.
The Conpany's original application includes a
forecast for a property tax expense of $181.3 nmillion
for the test year and a revised val ue of
$191.4 million.

The cal cul ati on and net hodol ogy used by the
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Conpany are outlined in the Conpany's confidenti al
Exhibit RMP SRM5 and SRM4R.  The data | utilized to
determ ne that the Conpany's forecast -- forecasted
property tax expense was reasonable, that the actual
property tax charged fromthe years 2011 to 2019 as
filed in FERC Form No. 1 by the Conpany. For

conpari son, the base property tax anmount for 2019 is
$4.3 million higher in the FERC Form 1, and this

hi gher anpbunt is what was used as a starting point
for the Division' s conparison.

Actual property tax charged in each
jurisdiction is based on how that jurisdiction val ues
t he Conpany, typically referred to as an incone
approach, cost approach, self-conparison approach, or
some sort of weighting of the approaches. These
val ues can fluctuate based upon a nultitude of
reasons such as the individual performng the
appraisal, jurisdictional exceptions, public policy,
capitalization rates, new and depreci ated assets,
val ues as of the lien date.

In ny analysis, | make the extraordi nary
assunption that actual property tax charged over the
| ast nine years is an indication of the Conpany's net
asset value and jurisdictional assessnent trends

noving forward. These actual values are outlined in
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Figure 1 and Figure 2 of ny direct testinony.
Year - over-year percent changes and actual property
tax charged range from 7. 46 percent to m nus
1. 03 percent with an average of 3.49 percent.

These year-over-year changes are not just
stal e nunbers. Rather, they enconpass the change in
assessnent val ue which includes but is not limted to
the factors |I've previously stated such as changes in
jurisdictional exceptions, capitalization rates, and
new and depreci ated asset values as of the lien date.

VWhile it is inpossible to know how each
jurisdiction wll appraise the Conpany as of the
future lien date, the Division finds it a sensible
approach to consider this overall year-over-year
average trend that has -- that historically has been
reasonable -- a reasonably accurate predictor of
future year tax obligations when considering a fair,
just, and reasonabl e property tax expense for the
test year.

The Division recommends a property tax
expense of $164 nmillion to be used for the test year
based on the rounded year-over-year average increase
of 3.5 percent. This value represents a decrease of
$17.3 million fromthe Conpany's original forecasted

property tax expense. Wile the Division's proposed
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anount represents a decrease fromthe Conpany's
estimates, it represents a reasonable estimate for
property tax expense in the test period. Wen the
property tax adjustnent is | oaded into the Conpany
nodel, the result is a reduction in revenue
requi renent of $7.6 mllion.

That concl udes ny summary. Thank you.

MR. JETTER  Thank you, M. Alder. The
Di vision has no further direct questions, and we'll
tender M. Al der for cross-exam nation and questions
fromthe comm ssioners.

COW SSI ONER LEVAR:  Thank you, M. Jetter.

M. Snarr, do you have any questions for
M. Al der?

MR. SNARR No questions for M. Alder.

COW SSI ONER LEVAR: kay. Thank you.

M. Russell?

MR. RUSSELL: No questions. Thank you.

COW SSI ONER LEVAR:  Ckay. Thank you.

M. Hol man?

MR. HOLMAN. No questions. Thank you.

COW SSI ONER LEVAR: M. Sanger ?

MR. SANGER: No questions. Thank you.

COWM SSI ONER LEVAR  Ckay. And just for

what it's worth, M. Sanger, we are getting sonme echo
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whenever you cone on. That could becone an issue
If -- during a section when you have questions for a
W t ness.

M . Boehm do you have any questions for
M. Alder?

MR. BOEHM (No audi bl e response.)

COW SSI ONER LEVAR: (kay. Does Rocky
Mount ai n Power have any questions for M. Alder?

MR. MOSCON: Just a very few.

CRCOSS- EXAM NATI ON
BY MR MOSCON:

Q Good afternoon, M. Alder. Do you have
handy the rebuttal testinony of M. Steve MDougal ?
| s that sonething you have access to?

A Yeah. G ve ne just one second.

Q No problem \Wile you're getting that, |
think that will be useful because your testinony is
mar ked confidential. And | know that's for ny
client's purposes. And sone things in there are or
are not confidential, but I -- | know that
M. MDougal's testinobny has sone nonconfidenti al
responses, so | feel like I'"'msafe if | refer us all
to that, and we can stay in a public session.

A kay.
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Q Wul d you turn to page 23 of M. MDougal's
rebuttal testinony?

And | et nme know when you're there.

A kay.

Q Ckay. Now, before we begin, if | understand
correctly, you're proposing a 3.5 percent increase
from20 -- or going forward, in property tax, based
your anal ysis of what has happened historically;
correct?

A Correct.

Q Ckay. Whuld you read for us, beginning on
| ine 443, the question that begins "D d the assessed
val ues" and end on 446 that ends at "15 percent."”

Wul d you read that out |oud?
A Yes.
"QUESTION:. Did the assessed val ues
I ncrease by 3.5 percent from 2019 to 2020 as
M. Alder's nethod i nherently assunes?
"ANSWER: No. The assessed val ues for

t he Conpany's operating property increased

from213.6 billion in 2019 to 15.6 billion in

2020, an increase of approxi mately

15 percent.”

Q Okay. And you did not file any surrebutta

testinony; is that right?
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A | did not.

Q Ckay. So you have not put forward any
evi dence that would contradict the testinony of
M. MDougal that the reason for the increase in a
property tax is based largely on such a swng in the
operating property value; is that right?

A Sorry. Can you repeat that?

Q You haven't put in -- there's no evidence in

the record that would dispute this conclusion by

M. MDougal; is that correct?

A Correct.
Q Thank you. | don't have any ot her
guesti ons.

COW SSI ONER LEVAR:  Thank you, M. Mbscon.

M. Jetter, any redirect?

MR. JETTER No redirect, M. Chairnman.

COW SSI ONER LEVAR:  kay. Thank you.

Comm ssioner O ark, do you have any
questions for M. Alder?

COM SSI ONER CLARK:  No, | don't have any
guestions. Thank you very nuch.

COW SSI ONER LEVAR: Okay. Thank you.

Comm ssi oner Allen?

COMM SSI ONER ALLEN:  No questions. Thank

you.
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COW SSI ONER LEVAR: | al so do not have any
guestions, so thank you for your testinony this
afternoon, M. Alder.

And, M. Jetter, you can call your next
W t ness.

MR. JETTER G eat. Thank you. The
Division would |ike next to call and have sworn in
Dr. WlliamArtie Powel|.

COWM SSI ONER LEVAR:  Good aft ernoon,

Dr. Powell. Do you swear to tell the truth?
DR. POWNELL: | do.
COW SSI ONER LEVAR:  Thank you. GCkay. Go

ahead.

DI RECT EXAM NATI ON
BY MR JETTER

Q Dr. Powell, would you pl ease state your nane
and occupation for the record.

A My nane is Artie Powell, A-RT-I1-E,
P-OWE-L-L. I'mthe director of the D vision of
Public Uilities.

Q Thank you. And in the course of your review
of this docket, have you had the opportunity to
review the rel evant testinony and prefiled exhibits

that are relevant to your testinony?
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A Yes.

Q And did you create and cause to be filed
with the Comm ssion direct testinony along with
Exhibits 7.0 and 7. 1DIR and 7.2DIR as well as
rebuttal testinony along with DPU Exhibit 7.0R?

A Yes, that's correct.

Q Do you have any corrections or changes you'd
like to nmake to your prefiled testinony?

A No.

Q And if you were asked the sane questions in
that prefiled testinony that |I've identified, would
your answers be the sane?

A They woul d.

Q Thank you.

MR. JETTER [|I'd like to nove at this tine
to enter the prefiled direct and rebuttal testinony
of Dr. Powell along with the exhibits I've
i dentified.

COW SSI ONER LEVAR: I f anyone objects to
t hat notion, please indicate your objection.

| "' m not seeing or hearing any, so the
objection -- I'"'msorry -- the notion is granted.

MR. JETTER. Thank you.

(Testinony and exhibits admtted.)

I11
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BY MR JETTER
Q Dr. Powel |, have you prepared a summary of

your testinony?

A Yes, | have.
Q Pl ease go ahead.
A Ckay. Good afternoon, Conmmi ssioners.

My testinony is |imted to one issue: The
met hod of estinmating generation overhaul expense for
the test year.

In nmy direct testinony, | support the
Conpany' s proposal to escalate four historical years
to a conmmon nonetary base. O, in other words,
restating the values in real terns prior to
averaging. In ny direct testinony, | refer to this
nmet hod as Method 2. Alternatively, Method 1 averages
the four historical values and then escal ates the
average to arrive at an estimate of the test year
gener ati on over haul expense.

In ny direct testinony, | conpare the two
met hods, both froma theoretical point of view and an
enpirical view Both of these exercises indicate
that Method 1 will systematically underestinate test
year generation overhaul expense while Method 2 wll,
on average, accurately estimte the test year val ue.

In my rebuttal testinony, | address the
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O fice of Consumer Services Wtness Ms. Donna Ranas'
criticismthat Method 1 should be utilized to account
for potential efficiency gains the Conpany realizes
between rate cases. | disagree with this approach.

| point out in my rebuttal testinony that to
the extent efficiency gains are realized, these
efficiencies are better reflected by adjusting or
netting the inflation rate in Method 2. This netting
approach is common in performance-based regul ati on.

I n conclusion, the nethod proposed by the
Conpany, that is Method 2, is superior to Method 1,
and the Division supports using Method 2 as a
reasonabl e nethod to estimate the generation over haul
expense for the test period.

That concl udes ny prepared renarks.

MR, JETTER  Thank you. And | have no
further direct exam nation questions, and | wll
tender Dr. Powell for cross-exam nation and
Comm ssi on questi ons.

COWMWM SSI ONER LEVAR:  Thank you, M. Jetter.

Does the O fice of Consunmer Services have
any questions for Dr. Powel|?

MR. SNARR  Just two or three questions, if
| m ght.

COW SSI ONER LEVAR:  Go ahead.
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CROSS- EXAM NATI ON
BY MR SNARR

Q Dr. Powel |, you suggest that both economc
and statistical theory supports your recomended
approach; is that correct?

A Yes.

Q And isn't it true that the escal ation
factors used by Rocky Muntain were not just
year-over-year inflation rates but different specific
escal ation factors that Rocky Mountain applied to
di fferent types of overhaul s?

A | have no direct know edge of that. |
didn't take a position on the inflation rates that
t he Conpany uses when it calculated its estimate. M
testinony is strictly dealing with the two net hods
t hat have been proposed.

Q So you did not exam ne each of the
escal ation factors that they were utilizing in their
approach?

A No, | did not.

Q Did you review this issue, also, and
consider the effect of efficiencies that the Conpany
has achieved in nore recent years and the effect
t hose efficiencies mght have upon escal ating the

hi stori c data?
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A Only to the extent that |

openi ng conment. |
Met hod 1 should still
for, sonmehow,
that's inproper. It won't aff

t he enpirical

t hese efficiency gains. |

outcome of the two net hods.

sunmari zed in ny

di sagree with Donna Ranas t hat

continue to be used to account

just think
ect the theoretical or

Met hod 1

w |l always systematically underestinmate the test
year generation overhaul expense.
Q Thank you. | have --

A Method 2 wil |,

on aver age,

equal the actual

anmount that you're trying to estimate in the test

peri od.

MR. SNARR | have no further questions.

COWM SSI ONER LEVAR:  Thank you, M. Snarr.

M. Russell, any questions for Dr. Powell?

MR. RUSSELL: No questions. Thank you.

COW SSI ONER LEVAR:  Thank you.

M. Hol man?

MR. HOLMAN: No questions. Thank you,
Chair.

COW SSI ONER LEVAR: M. Sanger ?

MR. SANGER: No questions. |[Is this any
better in terns of an echo?

COW SSI ONER LEVAR: Let ne say sonething to
you, and then I'll see. I'mstill getting ny own
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voi ce feeding back. So hopefully we can resolve it
at -- before your witness or if you have questions
for another w tness.

It's actually quite a bit better now, and
"' mnot hearing it anynore.

MR. SANGER: Yeah. | put ny -- | nuted ny
mc, so that mght be the way to do it.

COWM SSI ONER LEVAR:  Ckay. Yeah, |'m not
noticing it at all at this point. Thank you for
addressing that.

M . Boehm do you have any questions for
Dr. Powel | ?

MR BOEHM (No audi bl e response.)

COWM SSI ONER LEVAR:  (Okay. Rocky Mountain
Power ?

MR. MOSCON: The Conpany has no questions.
Thank you.

COW SSI ONER LEVAR:  kay. Thank you.

M. Jetter, any redirect fromM. Snarr's
guesti ons?

MR, JETTER. And | have no redirect
guesti ons.

COW SSI ONER LEVAR: kay. Thank you.

Comm ssi oner Allen?

COMM SSI ONER ALLEN:  No questions. Thank
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COW SSI ONER LEVAR:  Thank you.
Comm ssi oner O ark?
COMM SSI ONER CLARK:  No questions. Thank
you.

COW SSI ONER LEVAR:  And | don't have any
guestions either, so thank you for your testinony
this afternoon, Dr. Powell.

DR. POWELL: Thank you.

COM SSI ONER LEVAR:  And by the way,
congratulations. | think this is the first tine
you' ve testified to us in your newrole, so |I'll give
you that congratul ations.

DR. POWELL: | tried to avoid testifying,
so -- but thank you. | appreciate that confidence.

COW SSI ONER LEVAR: M. Jetter?

MR. JETTER: The Division would |ike to next
call and have sworn in Division Wtness Gary Smth.

COW SSI ONER LEVAR:  Good afternoon,

M. Smith. Do you swear to tell the truth?

MR SMTH  Yes.

COW SSI ONER LEVAR: Okay. Thank you.

Go ahead. M. Jetter.

111
111
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DI RECT EXAM NATI ON
BY MR JETTER

Q M. Smth, would you pl ease state your nane
and occupation for the record.

A Gary Smth. |I'ma technical -- a utility
t echni cal consultant for the D vision

Q Thank you. And, M. Smth, in your -- in
t he course of your enploynent with the Division, have
you had the opportunity to review the rel evant
prefiled testinony and exhibits fromvarious parties
in this docket?

A Yes, | have.

Q And after review ng those and conducting
your analysis, did you create and cause to be filed
with the Comm ssion direct testinony along with
DPU Exhibit 9.0DIR, rebuttal testinony along with
Exhibit 9.0 -- 9.0R, and surrebuttal testinony al ong
wi th DPU Exhibits 9.0 and 9. 1SR?

A Yes.

Q Have you -- do you have any corrections or
edits that you'd like to nmake to that testinony?

A | do not.

Q | f you were asked the sane questions in
t hose exhibits, would your answers renmin the sane?

A Yes, they woul d.
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Q Thank you. And with respect to Depreciation
Docket 18-035-36 that has been consolidated for
hearing, are you also testifying in that docket in
your capacity today?

A Yes, | am

Q Have you - -

MR JETTER  Actually, I'mgoing to stop at
this point, and I would Iike to nove for the
Conmi ssion to enter into the record the prefiled
testinony and exhibits that |1've identified earlier.

COWM SSI ONER LEVAR:  (Okay. Thank you.

| f anyone objects to this notion related to
M. Smith's testinony and exhibits in the rate case,
pl ease indicate your objection.

| "' m not seeing or hearing any, so the notion
IS granted.

(Testinmony and exhibits admtted.)

COW SSI ONER LEVAR: M. Jetter?

MR. JETTER. Thank you. And | believe I
need to enter -- | guess | just need to identify for
the record, maybe, that sone of Gary Smth's --
Wtness Smth's testinony was the sane testinony
entered also into the record as direct testinony in
Docket 18-035-36. And | think I -- hopefully I've

| aid the sane foundation for that. l'd like to al so
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enter it into the record of that docket.

COW SSI ONER LEVAR: If anyone has an
objection to that notion, please indicate your
obj ecti on.

"' m not seeing or hearing any objections, so
the notion is granted.

MR. JETTER: Thank you.

(Testinony admtted.)

BY MR JETTER

Q M. Smth, have you prepared a brief summary
of your testinony in -- | guess in both of the
docket s?

A Yes, | have.

Q Pl ease go ahead.

A Good afternoon. On June 30, 2017, Rocky
Mount ai n Power applied for approval to repower w nd
facilities consisting of approximately 1.1 billion in
| nprovenents to requalify themfor federal production
tax credits, or PTGCs.

In 2018, the Comm ssion approved 11 of the
proposed projects and all owed the Conpany to conti nue
to depreciate the discarded wind assets but left the
nmet hod of depreciation for future discussion. It was
| ater decided to review the treatnent of the replaced

wi nd assets concurrent with the Conpany's general
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rate case. The Conpany has proposed depreciating

t hese repl aced assets that are no |onger in use for
30 years, the sane as the depreciation of the new
W nd assets.

The Division recormmends an alternative
treatnment for consideration. The benefits of the
production tax credits will only be realized by
rat epayers in the first 10 years of the operating
repowered facilities, creating a source of inequality
to custoners in years 11 to 30, who will not receive
any benefit fromthe expected tax credits. The PTCs
were the primary driver for the retiring of the
assets, so those custoners in the out years woul d pay
for equi pnment that provides no PTC value to them

The Division recommends that the
depreciation of the replaced w nd assets match the
recei pt of these tax credits to mnimze the effect
of the asymmetrical benefit custoners wll receive in
the first 10 years. Information provided by the
Conpany confirns that the annual estimted anmount of
the tax credits woul d exceed the cost of the 10-year
annual depreciation. Although the decision to
anortize the retired assets to match the recei pt of
the tax credits woul d produce upward pressure on

rates during their anortization, it would produce
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significant |l ong-term benefit savings --
(Audi o distortion.)
(Reporter clarification.)

MR SMTH -- to customers while m nimzing
the asymmetrical benefit of the tax credits, and
t heref ore shoul d be consi dered.

The Division has revi ewed Rocky Muntain
Power's proposal to add over $850 nillion in
estimated Utah all ocated production tax credits to
t he energy bal anci ng account, or EBA, and recommends
t he Comm ssion disallowthe request. The EBA was
initiated by the Conpany in Docket 09-035-15 and
approved as a pilot programin 2011. The EBA
functions as a rate mechani sm designed to allow the
Conmpany to collect or credit the differences between
the actual net power costs incurred to serve
custoners in Uah and the anmount collected from
custoners in Uah through rates set in general rate
cases.

The Conpany's actual prudently incurred
power costs, including fuel, purchase power, and
wheel i ng expenses constitute the conponents of the
EBA. A 70/30 risk-sharing band was used to allocate
risk and costs sufficiently between the Conpany and

r at epayers.
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Over tinme, the EBA has changed. Anong ot her
t hi ngs, the 2016 | egislation renoved the sharing band
fromthe EBA and al so renoved the program s pil ot
designation. What was initially a risk and cost
al | ocat or now enabl es the Conpany to recover
100 percent of its net power costs, thus elimnating
t he Conpany's net power cost recovery risk. Wile
the Division generally supports the Conpany's energy
bal anci ng account, the D vision has expressed
concerns that the EBAis no longer in the public
I nterest based on the elimnation of the sharing
band.

Utah Code Iimts the EBA by definition and
does not expressly consider tax credits in the EBA
Production tax credits are considered, normally, a
non-NPC item PTCs are generally considered, let's
see, and have not been included in the EBA or the
approved account |ist of the EBA Schedul e 94 since
the EBA s inception, and have not been included in
any of the EBA prior filings.

Si nce the Conpany can recover 100 percent of
NPC t hrough EBA, the risk of |ower generation and
hi gher NPC is shifted to ratepayers. Wth PTCs
i ncluded in the EBA, ratepayers would again be

required to assune the additional risk and cost of
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unrealized PTCs in addition to the risk of | ower
generation in a higher NPC they already bear.

Requi ring ratepayers to assune virtually al
ri sk associated with unrealized generation,
nonrecei pt of NPC -- or PTCs and hi gher-than-forecast
NPCs appears to depart fromthe public interests.

Rat epayers are typically captive in regard to nost
costs and risk and rely upon the regul atory process
to allocate risk and return for risk-taking and --
for risk-taking appropriately.

Accept ed standards of regulation do not
I nsulate utilities fromall risk. The Conpany
assunes risk and receives an assigned rate of return
according to the level of risk formed by the utility.
G ven the nature and risks associated wth PTCs al ong
with the confidence in neeting PTC targets expressed
by the Conpany w nd-seeking approval for the
resources, it appears to be a true business
I nvestnent risk that should continue to be borne by
t he Conpany and its sharehol ders.

The risk of unrealized PTCs should remain
with the risks incorporated in the Conpany's rate of
return and not transferred and borne by ratepayers.
The Conpany is in a nmuch better position to nanage

ri sks, including PTC risks, than ratepayers.
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Thi s concl udes ny statenent.

MR, JETTER  Thank you. | have no further
questions, and | wll offer M. Smth for
cross-exam nati on and questions fromthe Conm ssion.

COW SSI ONER LEVAR:  Thank you, M. Jetter.

Wiy don't we take a ten-m nute recess, and
then we'll conme back for any cross-exan nation
questions for M. Smth. Thank you.

(A brief recess was taken.)

COWM SSI ONER LEVAR:  Ckay. We'll go back on
the record, and I'll go to the Ofice of Consuner
Servi ces.

Do you have any questions for M. Smth?

MR. SNARR No questions. Thank you.

COW SSI ONER LEVAR:  (Ckay. Thank you.

M. Russell, do you have any questions for
M. Smth?
MR. RUSSELL: | do.

COW SSI ONER LEVAR:  Ckay. (Go ahead.

CROSS- EXAM NATI ON
BY MR RUSSELL.:
Q Ckay. M. Smth, ny questions pertain to
t he conversation that you and M. Higgins have had in

the prefiled testinony related to the length of tine
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that the retired assets fromthe repowering projects
shoul d be depreciated in rates.

The -- | take it fromyour surrebuttal
testinony that you acknow edge that there are
benefits associated with the repowering projects
other than the PTCs; is that right?

A The fact that the repowered assets are part
of the project is sort of -- | nean, that just canme
with it. Wth the repowering, there are benefits
that the -- the new conponents of the facilities wll
generate for a long period of tine, of course, than
had they not been repowered.

Q Ckay. I|I'mnot sure | -- that | got a clear
answer, so I'll try to ask it again.

You' ve identified that there are sone PTC
benefits associated with the repowering projects. |
gat her, fromyour response, you would agree that the
PTCs woul d not have been generated but for the
decision to retire the assets that have been retired
at those repowered sites, but you acknow edge t hat

there are other benefits aside fromthe PTCs; yes?

A Yeah. The projects, obviously, as repower
wi || have benefits.
Q And those will include things |ike reduced

net power costs; right?
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A Correct.

Q And REC revenues, if there are any?

A Yeah.

Q And potential benefits associated with
enhanced reliability?

A It's assunmed that the new additions wl|

make it |ast longer with | ess probl ens.

Q When you say "nmake it last |longer," what are
you referring to?

A The projects that repower. So if you're
conparing the old project had the -- not been

repowered to the new project that is repowered, |
mean, one of the reasons why it was done was to
pronmote reliability.

Q Okay. Sure. And those benefits that we
just tal ked about wll extend beyond the 10-year
period of tinme in which the PTCs will be generated
fromthe new -- the newly installed plant; correct?

A That assunmes that what was done to the
projects and how it was marketed woul d match the
reality, yes. | nean, it's possible that they
installed this project and there are issues with them
so they won't last, but the idea is that they wll,
yes.

Q Ckay. And in your -- | believe it's your
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direct testinony, you identify this -- the terns
"I ntergenerational equity" and "the matching
principle"; is that right?

A Yes.

Q Ckay. Do you mnd just running through that
W th us?

A Wll, nmy testinony in that aspect focused
specifically on the benefits of the PTCs, which are a
10-year life. And so the matching principle was to
mat ch the benefit of the PTCs that will only be
incurred in the first 10 years to the
no-longer-in-service retired wind assets. And the
| dea behind that is to take those out, since they're
no | onger hel pi ng anybody, and match that 10-year --
use the 10-year PTC benefits to get those out. So
that's the matching part. So matching the PTC
benefit wth the retirenment of those assets.

The intergenerational was addressing the
fact that the asymmetrical benefit that the custoners
will receive in those first 10 years doesn't match
the future benefit -- or the future nonbenefit to the
other 11 through 30 rate period they receive.

Q And | gather by the use of the term

"asymmetrical benefit,"” what you' re -- the concept

that you're trying to convey is that the PTCs have
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much greater value than the other benefits.
| s that the point?

A No. It's not a point of evaluating benefits
here conpared to benefits here. |It's just saying
that the ratepayers in the first 10 years w ||
receive a benefit that the other |ater ratepayers
will not.

Q Well, so you acknow edge, though, that the
assets that were retired had been in service for 10
years; right?

A The assets that were retired -- yeah. |
mean, sone, | don't know the exact installnment date
and when they were retired, but | would say it's
probably safe to say that they were at |east 10 years
ol d.

Q Yeah, approximately 10 years.

And the -- those assets woul d have had a
30-year expected useful life; correct?
A. | believe that that's what It was assessed

at. (Obviously, reading the docunents, there was sone
concern that they would not last that |ong. But
that's what their useful life was set up to be.

Q Ckay. And so by replacing them at around
approxi mately the 10-year nmark, you're extendi ng the

life of those assets by approximtely 10 years; isn't

Advanced Reporting Solutions
801-746-5080



© 00 N oo 0o b~ W DN PP

N NN N NN R P R R R R R B R R
g DN W N P O © © N O O M W N B O

Public Hearing Redacted Confidential
November 04, 2020 Page 246

t hat correct?

A So repowering them you're saying, IS going
to extend themat |east 10 years?

Q From-- fromthe original date, if you don't
do the repowering --

A Yeah.

Q -- you have those assets for 30 years.
You're already 10 years in, so you' ve got 20 years
left; right?

A Ri ght .

Q Ckay. So by repowering themat year ten
you extend the end of those projects by an additional
10 years; isn't that right?

A In theory, yeah.

Q Ckay. Yeah, we're -- you know, we're stil
here in 2020. W'Il|l see what happens 20 or 30 years
fromnow, |'msure.

But don't you agree that in theory, the
custoners that are around fromyears 20 through 30
are going to experience sone benefits that the
custoners in year -- in the next 10 years won't have
gotten, which is the ability to utilize these wnd
pl ant that woul dn't have ot herw se been there had
t hey not done the project?

A |"mnot sure | conpletely understand that,
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so maybe if you could rephrase that question.

Q Sure. It was probably the nost convol uted
way | could try to ask that question, so I'll try it
agai n.

The custoners in years 20 through 30 wi ||
have gotten a benefit of having access to this w nd
that they would not have otherw se gotten; isn't that
correct?

A Wt hout the repowering, yeah, probably not.
They receive an additional benefit fromthe
repoweri ng.

Q Sure. And doesn't it -- doesn't it make
sense, then, to have those custoners pay the
depreciated portion or pay to depreciate the retired
portion of the wind that's taken off to allow the
repowering project to proceed?

A They will -- the new portion of that, |
woul d say definitely a 30-year anortization, if
that's what is decided, is fine. Wat we're dealing
with is an unusual event in that we are tal king about
continuing to depreciate assets that woul dn't
normal |y be depreciated. So it's hard to say what
woul d normal | y happen because we're tal king about a
situation is that not normal, if that makes sense.

Q Yeah. | don't disagree with you that this
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situation is somewhat unusual, but the question, |
guess, that we are faced with is howto react to it.
And the specific questions facing us, of course, is,
whi ch custoners is it equitable to inpose those costs
on?

And | guess ny question to you is, isnt it
equitable to inpose the costs on the custoners in
years 20 through 30 who are going to be receiving the
benefit of having the wind that they woul dn't have
ot herwi se had but for these projects?

A Well, ny testinony didn't address that. It
specifically addressed the benefits that would result
fromthe PTCs. And those benefits fromthe PTCs are
probably nore than double in estimate than the
anortization that would occur annually for the
10-year proposed anortization

Q Ckay. Those are the only questions | have.
Thank you, M. Smth.

A You bet. Thanks.

COM SSI ONER LEVAR:  Thank you, M. Russell.

M . Hol man, do you have any questions for
M. Smith?

MR. HOLMAN: No questions. Thank you.

COW SSI ONER LEVAR:  (Ckay. Thank you.

M. Sanger ?
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MR. SANGER: No questions. Thank you.

COW SSI ONER LEVAR:  Thank you.

M . Boehnf?

MR. BOEHM (No audi bl e response.)

COW SSI ONER LEVAR:  Ckay. M. Mscon?

MR, MOSCON: No questions. Thank you.

COW SSI ONER LEVAR: M. Jetter, any
redirect?

MR. JETTER  Just pop back on here. | have
no redirect. Thank you.

COWM SSI ONER LEVAR:  (Okay. Thank you.

Comm ssi oner O ark?

COW SSI ONER CLARK:  No questions. Thank
you.

COWM SSI ONER LEVAR:  Thank you.

Comm ssi oner Allen?

COW SSI ONER ALLEN: Al so no questions.
Thank you.

COW SSI ONER LEVAR:  Thank you. And | do
not have any questions, so thank you for your
testinony this afternoon, M. Smth.

MR SM TH.  Thank you.

COWMWM SSI ONER LEVAR:  And, M. Jetter, we'l]l
go back to you.

MR. MOSCON: M. Chairman and -- excuse ne,
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M. Jetter. | apologize to both of you for
interrupting. Can |, before we nove to the next

W tness, point out that | should have asked the Chair
to admt Rocky Mountain Cross Exhibit No. 9. That
was the docunent we went through with M. Oton. W
| ooked at it and everyone's received it, but | sinply
never asked those magic words. So wth apol ogies, |
wonder if |I mght ask that of the Chair now?

COM SSI ONER LEVAR:  Certainly. [|f anyone
objects to that notion, please indicate your
obj ecti on.

| m not seeing or hearing any, so the notion
IS granted.

(Exhibit admtted.)
MR. MOSCON: Thank you. And, again, |

apol ogi ze for the -- being out of sync.
COW SSI ONER LEVAR:  Thank you.
M. Jetter?

MR. JETTER. The Division would |like to cal
and have sworn in Dr. Joni Zenger.

COW SSI ONER LEVAR:  Ckay. Good afternoon,
Dr. Zenger. Do you swear to tell the truth?

DR. ZENGER: There we go. One -- one
nmoment .

MR. JETTER. W can hear you very well, but
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we can't see you.

THE WTNESS: You can't see ne? Let ne just
take off the -- there.

MR. JETTER Ckay. There we go.

THE WTNESS: Yes, | do swear to tell the
truth.

COW SSI ONER LEVAR: kay. Thank you.

Go ahead, M. Jetter.

DI RECT EXAM NATI ON
BY MR JETTER

Q Dr. Zenger, would you pl ease state your nane
and occupation for the record.

A Dr. Joni S. Zenger. |I'ma technical
consultant with the Division of Public Uilities.

Q Thank you. And in the course of your
enpl oynent with the Division, did you have the
opportunity to review the various filings by the
parties relevant to your testinony?

A Yes, | did.

Q And did you create and cause to be filed
wth the Conmi ssion direct testinony along with
Exhibits 8.0 Direct -- and that cane in a
confidential and redacted version -- and surrebuttal

testinony, again, with one exhibit, 8. 0SR that was
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both filed confidential and redacted?
A Yes, | did.
Q And do you have any corrections or edits

you'd like to make to your testinony?

A Yes, | have one correction on ny direct
testinony. It is footnote -- oh, | thought it was a
footnote. Let's see. Excuse ne. |It's on page 6,

and it's footnote 17. And on "M. Tinothy J.

Henstreeet," 1'd like to delete one of those Es. |
have three Es. So ny apologies to M. Henstreet. So
that's the only correction | have.

Q Thank you. And |I'mjust going to pause for
just a nonent to let folks -- whoever m ght need to
find that and note that correction.

A Yes. And while you're pausing, | need to
| et you know that |'m going to have to junp to ny
screen to read ny summary and cone back and forth.
| m down to one nonitor.

Q Ckay. That's perfectly fine.

Ckay. |If you were asked the sane questions
that were in your prefiled direct and surrebuttal
testinoni es, would your answers be the sane today?

A Yes, they woul d.

MR. JETTER [|I'd like to nove, at this

point, to enter into the record of the hearing the
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direct and surrebuttal testinonies along with the
previously identified exhibits.

COW SSI ONER LEVAR: Pl ease indicate if
anyone has an objection to this notion.

"' m not seeing or hearing any objections, so
the notion is granted.

MR. JETTER: Thank you.

(Testinony and exhibits admtted.)
BY MR JETTER
Q Dr. Zenger, did you prepare a prefiled -- or
excuse ne -- a summary of your prefiled testinony?
A Yes, | did.
Q Pl ease go ahead.
A Ckay. Alittle patience with nme right now.

My testinony addresses the issues associ at ed
wth the Conpany's Pryor Muntain w nd project,
ultimately reaching the conclusion that the Conpany's
decision to procure this project was inpetuous and
| npr udent .

In my direct testinmony, | found that the
project was tine sensitive, high risk, and was
perfornmed outside of any |east-cost planning and
request for proposal processes. However, because of
t he benefits the Conpany sets forth, the Division has

attenpted to evaluate the project in a judicious
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manner. The Division's view of this evaluation is
not to punish the Conpany for acting w thout
preapproval, but rather to fairly and objectively
eval uat e whet her the project decisions were prudent
and whether it is just and reasonable to include the
project in custoner rates.

At the tinme of ny direct testinony, | was
still review ng discovery fromthe Conpany. | was
also trying to determne if the Conpany's
Schedul e 272 agreenent in Oregon posed any harmto
t he Conpany's remai ni ng cost of service custoners. |
knew that the project nust be carefully evaluated to
determ ne whether there was a high probability that
custormers woul d be better off with the project than
wi t hout it.

And in ny surrebuttal, | show that the
Conpany acted hastily with poor planning in tight and
unrealistic deadlines with costs falling through the
cracks and within a very conpressed tine frame; that
t he Conpany, with its own experience constructing
wi nd farnms, should have known at the tine it was
unreasonabl e or unrealistic. Factors leading to the
Division's conclusion that the project should be
disallowed in its entirety include the fact, as |

I nvestigated this, this project has been in various
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stages for the past 10 years, and the Conpany does
state it was a | ate-stage project.

The previous owner had put the project on
hold for four years just for the purpose of trying to
obtain one permt fromthe U S. Fish and Wldlife
departnent on a bald eagle protection. And at this
time, the Conpany still has not obtained this bald
eagle protection permt. At least it is not filed in
any -- any further information that it has in this
case.

And t hen second, when the Conpany purchased
the three separate 80-negawatt projects, the project
was not in the Conpany's 2019 business plan. Not
only was the project unbudgeted, but also the
approval docunents requesting authorization to
proceed with the project with a very significant
anount, as contained in the Conpany's filing, these
were not signed, indicating that the project was not
internally approved officially by the authori zing
person, WIIliam Furman, CEO of Pacifi Corp.

And then the Conpany had little tinme to
obtain the remai ning wi nd turbi ne generator
equi pnent -- so WIG for short -- to transport the
cranes, the bl ades, and other WIG equi pnent to the

site location in Mintana. The Conpany had to
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negotiate a turbine supply agreenent to find an EPC
contractor, nobilize all of the equipnent to the site
for roads, construct the project before the end of
the year. |In fact, this had to be done before w nter
because, as the Conpany has told us, it cannot work
under certain wind conditions and during the part of
the year where there are no protections in place.

Anot her fact is that the Conpany did not
i ncl ude any contingency costs for this project inits
2020 plan. And, again, this is a risky proposition.
The project would not be economc w thout the PTGCs,
which is admttedly the case in sone of the other
conpani es i n progress.

I n the Conpany's econom ¢ eval uati on and
apprai sal docunents, the Conpany did not even attenpt
to evaluate an alternative, the next best
al ternative, so we cannot know what that next best
al ternative woul d have been to conpare it to.

The Conpany nust have ultimately had to pay
a huge premiumon the WIG equi pnent that it did
procure because the Conpany had to try to go out on
the market and procure the remai ning WIG equi pnent to
conplete the project. And this all right before the
PTCs were set to expire, keeping in mnd that this

tinme, the IRS had not issued the one-year extension
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on continuity of work.

So Berkshire Hat haway Energy resources, as
you read in testinony, they provided sone of the w nd
t urbi ne generator equi pnent, the nacelles and hubs
for sone of the -- sone of the turbines. But they
did not have enough equi pnent to supply the 114
requi red WIG equi pnrent for the project, so the
Conmpany had to act at a tinme when practically every
ot her project planner was | ooking for equipnent and
t he supply market was extrenely conpetitive. This
action is not what a reasonable utility would have
done.

Additionally, the project costs are up, at a
m nimum | estimate, about $25,000, and nost of this
is not COVID-related. W don't know right now, at
the tine, if thereis alittle portion that is
COVID-rel ated, but we would expect -- so I'mstrictly
tal ki ng about pre-COVID.

The transm ssion costs have junped by a
doubl e-digit nunber. The Conpany's required to pay
Car bon County, Montana $6 million in fees, and |
understand they played -- they paid 4 mllion of
this. And | don't believe these costs have been
I ncl uded in the project econom cs, nor have the

addi ti onal new transm ssion-rel ated expenses.
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The Conpany thought these would be m ni mal,
and that's what they wote in their appropriation
docunents, yet this is another exanple of a reckless
m st ake. Because the Conpany couldn't get all of the
best equi pnent that was designed for this project, it
requi red anot her Large CGenerator |nterconnection
Agreenment, LG A to take -- take into account the
four GE wind turbines that the Conpany had purchased
on the market.

And then the Conpany also had to file
anot her systemi npact study due to the
reconfiguration of the project wth the new turbine
generators and in order to nove the point of
I nt erconnection about 15 mles north, closer to the
tie line in Montana, rather than connecting the
proj ect near Frannie, Wom ng.

Now, M. Van Engel enhoven admtted yesterday
that he did not know what the additional costs would
be to go through and precomm ssion each w nd turbine
gener ator one by one, hook up the power to it, turn
It off, have it authorized and conm ssioned by the
IRS, eligible for PTCs, then go to the next one, turn
it on, power it off, and possibly -- the Conpany
stated it may be able to do these in groups, and then

it would al so have to go row by row, keeping in m nd
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that there's 114 of these WIGs that need to be
certified in order to receive the full 100 percent
production tax credit.

And so the Conpany knew that they woul d not
have their transm ssion facilities constructed in
time to get these winter wi nd generators comm ssi oned
by the IRS, so this is the cost that the Conpany
shoul d have prudently managed or elimnated in the
project. A prudent utility would have planned to
have the necessary transm ssion infrastructure in
pl ace prior to conpleting the project in well advance
of Decenber 31st, 2020.

Uni quel y, REC benefits were included in the
Pryor Mountain wind project's benefits. Inportantly,
wi t hout the REC revenue, this project would be
uneconom c¢ in half the price policy scenarios. And
conparing this project to the half of the cases
studi ed by the Conpany in Septenber of 2019, and with
updat ed econonmics, this project would probably not be
econom c in nost scenarios. And the Conpany knew
this at the tinme when it nmade its decision to proceed
wth this project. There's a high probability that
once we know what the true costs of the projects are
and the full project costs are known, custoners woul d

be better off wthout the project than with it.
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So | ask whether the Conpany used a
reasonabl e deci si on-naki ng process to arrive at the
course of action to procure the project in a
reasonabl e manner, given all the facts, just a few of
which |I've el aborated here, that the Conpany knew or
shoul d have known at the tine it nmade the deci sion.
The Conpany knows that w thout the PTCs, the project
doesn't produce any net benefits to custoners, so
this should not have been a decision to be taken
lightly or hurriedly. It should be weighted agai nst
the enormty of the project costs. A prudent utility
woul d have found that the project is too risky to
pur sue.

In response to Ms. Steward's comments at the
heari ng on Novenber 3rd, 2020, yesterday, related to
nmy surrebuttal testinony, | note that | stated in ny
direct testinony that if the Division is able to
determ ne the project produces custoner benefits, the
D vision may recomend the Conmm ssi on approve
significant risk mtigation assurances to protect
rat epayers. So this was no surprise silver bullet or
anything. |'ve stated it right in ny testinmony. MW
surrebuttal testinony recommends risk mtigation
conditions if the Conmm ssion approves the project,

but recommends that the Pryor Mountain w nd project
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costs be disall owed.

In conclusion, if the project were approved,
rat epayers woul d pay costs that were not prudently
i ncurred. The project selection and inplenentation
path was unusual. Critical costs have not been
updated. Wthout the inclusion of REC revenues, the
proj ect would be uneconom c, even in half of the
scenarios used by M. Link in his Table 4. The
Di vi sion recommends that the project be disallowed in
Its entirety. The Conpany cut corners, did not
i nclude the project in its 10-year business plan or
Its 2019 capital budget. |In its investnent appraisal
docunents, the Conpany did not eval uate any
alternatives, as | previously nmentioned, and -- nor
did the Conpany plan for any anmount of contingency in
Its project budgets.

In conclusion, if the Pryor Mountain w nd
project were to be approved by the Conm ssi on,
rat epayers woul d pay costs that were not prudently
incurred. |'ve stated that tw ce because | believe
that's an inportant point. The project selection and
| npl enentati on path was very unusual. Excuse ne.
Sonme of the costs that | did put forth in ny
testi nony, inasnmuch as the Conm ssion may find the

proj ect prudent, would be repair protections over
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risks that, again, ratepayers have no control over.
That woul d be the cap the project costs that was
originally proposed in the Conpany's opening
testinony, and a guarantee that the project qualifies
and receives the full 100 percent PTCs, and a
guarantee of the project's projected expected net
capacity factor as put forth in the Conpany's
proposal. And then, finally, simlar reporting
requi rements as those in the wi nd repowering docket.

And that concludes ny testinony.

MR. JETTER.  Thank you.

No further direct questions for Dr. Zenger.
And she will be now avail able for cross-exam and any
guestions fromthe Comm ssion.

COWM SSI ONER LEVAR:  Thank you, M. Jetter.
M. Snarr, do you have any questions for Dr. Zenger?

MR. SNARR: No questions for Dr. Zenger.

COW SSI ONER LEVAR:  Thank you.

M. Russell?

MR. RUSSELL: No questions. Thank you.

COW SSI ONER LEVAR: Ckay. Thank you.

M. Hol man?

MR. HOLMAN: No questions. Thank you.

COW SSI ONER LEVAR: M. Sanger ?

MR. SANCER: No questions. Thank you.
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COW SSI ONER LEVAR:  kay. Thank you.

M. Boehnf?

MR BOEHM (No audi bl e response.)

COWM SSI ONER LEVAR:  Ckay. 1'Il go back to
Rocky Mbuntai n Power now.

Do you have any cross-exam nati on questions
for M. Zenger -- sorry -- Dr. Zenger. | apol ogize
for nmy m sspeaking. W have about -- you know, we're
approaching 5:00 p.m, so I'll ask you -- whoever's
doi ng the cross-examnation for this witness -- do
you feel like we should start now, or would now be a
good tine to adjourn and start at this point tonorrow
nor ni ng?

M5. SHURMAN. Ch, am | -- okay. Yeah, we do
have a fair anount of questions for Dr. Zenger,

M. Chairman, so | think this mght be a good tine to
adj ourn rather than get started and have to stop and
restart.

COW SSI ONER LEVAR:  Ckay. Well, we wll
adjourn for the afternoon, then, and we wll be back
at 9:00 a.m tonorrow to continue with questions from
Rocky Mountain Power for Dr. Zenger.

Thank you, everyone, today.

(Public hearing proceedi ngs were

adjourned at 4:40 p.m)
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REPORTER S CERTI FI CATE
STATE OF UTAH )
COUNTY OF UTAH 3

|, KIMBERLY A. HARMON, a Certified Shorthand
Reporter and Regi stered Professional Reporter, hereby
certify:

THAT t he foregoi ng proceedi ngs were taken
before ne at the tine and place set forth in the
caption hereof; that the w tnesses were placed under
oath to tell the truth; that the proceedi ngs were
taken down by nme in shorthand and thereafter ny notes
were transcri bed through conputer-ai ded
transcription; and the foregoing transcri pt
constitutes a full, true, and accurate record of such
t esti nony adduced and oral proceedi ngs had, and of
t he whol e t hereof.

| further certify that | amnot a relative
or enpl oyee of any attorney of the parties, nor do |
have a financial interest in the action.

| have subscri bed ny nane on this 12th

/4

{ 7= —
Ki nberly A Harnon, RPR, CSR

day of Novenber, 2020.

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: $1..116

$

$1 173:5,10 201:2,6
$1.4 84:11

$10 45:16,17 49:6 84:23
$100,000 173:3,9
$106.7 41:6

$121 106:13
$125,210 201:7
$14.40 48:4

$164 84:1221:21
$17.3 221:24
$178,770 198:17
$181.3 219:22
$191.4 219:24

$2 75:17

$2,658 202:6

$2.2 201:3

$22.5 76:15 134:21
$25,000 257:14
$25.8 179:21

$26 14:23 16:1 53:24
56:20 58:6,7,11,20,21,
22,23 59:5 63:9

$298 125:19
$3 61:25 62:7
$3.41 48:4 49:5
$3.6 79:9

$30 56:25
$300,000 102:5
$4.3 220:8

$45 45:19

$49.5 76:13 134:19
$5,000 202:2

$6 257:21

$6,000 202:5210:17,19
$6.7 145:15

$61.5 71:17
$664,000 125:25
$7 12:4

$7.6 222:6

$70 179:23

$72 76:990:19 134:17
178:19

$800,000 207:4
$82 11:20
$84,936 198:16
$850 238:8

$95.8 75:14 178:10

-63 121:25
-000- 6:2

02 129:2
09-035-15 238:12

1

1 29:649:172:2101:4,
10,13,19 102:4,7,11
103:7,9,10 104:15,17
105:9,11 106:3,6,17
107:2,15 130:14,23

134:20,22 135:4,5,7,13,
25139:10 140:7,11
141:9 143:6 210:8 220:6,
8 221:1 228:15,22 229:2,
11 231:3,6

1,000 81:14
1,050 81:16
1- 145:11

1-800 213:3
l-year 15:3
1.03 221:4
1.1 236:17
1.9 115:24
1/3 102:7

10 43:2591:15,23 92:25
136:12 237:8,19 244:11,
20 245:5,9,14,16,25
246:3,8,13,21 255:1

10-K 123:7,10

10-year 83:8,10 237:21
243:16 244:9,14,15
245:24 248:16

10.2 180:2

100 43:23 129:8 138:6,7
239:6,21 259:2

106 43:24

11 45:12 136:13 236:20
237:10 244:22

11-035-200 100:17
1119 145:11

1126 145:17

1132 146:2

114 257:6 259:1
116 102:2 106:3

Advanced Reporting Solutions

801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: 116,000..22.5

116,000 102:4

12 11:22 24:23 75:24
108:16 124:20 138:13
178:25

12-month 138:2,4
124.4 106:20

124.8 106:19

1244 120:13,17,24,25
1261 121:25

128.5 106:10

13 125:9,15 207:10 209:5
13.1 205:9

13.6 84:8 224:21
133,000 88:2

133.6 107:16

134 107:14

144 127:8,12

15 84:10 110:4,7 224:13,
23 258:14

15-minute 74:3

15.6 84:9 224:21

153 109:16

155 120:18

16 17:20

160 140:15,16 172:18
17 17:20 41:16 252:8

17-035-39 8:19 19:17
81:25

18-035-36 6:7 72:24
178:12 235:2,24

180 135:5

19 48:21 49:16 50:7
110:8

19-035-45 82:10
191 84:22 109:15
1B 210:18

1st 28:24 76:13,15 775
136:21 137:21 138:5,6,8,
9172:7,8,15,20,22
173:7,8,12 179:3,5

2

2 40:20 50:18,20 73:18
77:19 86:20 92:24
103:22 104:9,13 153:8
158:7,10,11,13 179:16
182:22 205:19 210:8
221:1 228:15,23 229:8,
11,12 231:10

2,000,238 206:20
2,791 125:13
2.5 102:6

20 110:8,10 224:7 246:8,
16,19 247:5 248:8

20-035-04 6:6

20-year 14:23 15:8,18
53:14

200-basis-point 82:21
2000- 179:4
2008 123:6
2009 88:18

2011 84:595:13 100:17
101:24 102:4,14,21
103:4 105:23 160:18,23
220:5 238:13

2012 102:22 106:9
2013 95:13107:13,14
2014 90:13 117:15120:1

2015 88:20 153:3
2016 88:20 125:25 239:2

2017 125:13 149:23
150:9 151:2,10 236:15

2018 46:9,20,2547:1
48:23 125:19 153:4
236:20

2019 39:4 40:8 75:25
84:5,8 88:21 89:3 96:16
125:21 149:4 152:17
178:25 220:5,7 224:17,
21 255:13 259:18

2020 9:22 10:21 42:25
55:18,25 66:12 76:1,21
84:9,10 89:21 113:10
114:8 115:10 139:18
148:1,10,25 149:8,25
151:12,19,23 152:4,7
153:9 154:20 156:12
178:8 179:4 180:6
224:17,22 246:16 256:10
259:12

2021 49:11 76:13,15,21
77:596:16 110:9 130:14,
16,23 134:22 136:21
138:9,23 142:1 179:2,5,6

2022 138:10

2025 9:24 45:18 48:4
49:5,6

2036 48:4
204 45:12
2040 45:18

2050 9:10 34:1 35:19,24
40:11,16 43:24

209 198:25 199:2
21 110:10
22.5 135:4 1727

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

23 224:1
240 25:25 28:24 30:3

25 29:20 30:12,18 109:15
110:5

25-year 29:18 30:2
260 31:7,16

266 34:18

268 37:3

270 37:23

272 254:10

29th 180:5

2R 125:14

3

3 9:13,18 100:19 104:10
107:1 131:6 182:22

3,542,567 113:4

3.0 177:2,3

3.1 177:3,4

3.2 177:2

3.49 221:4

3.5 84:3221:23 224:6,17
3.6 113:6 115:21

30 36:10,11,13,22 37:12
43:13 91:15,24 93:1
122:10 236:15 237:3,10
244:22 246:7,16,19
247:5 248:8

30-year 14:25 15:5,9
34:23 53:15,18 245:18
247:18

300 179:12
30th 180:5

31 131:1,13

31st 75:25178:25179:1
259:12

3rd 113:10

4

4 9:20 10:2 41:16,20
51:23,24 71:16 78:5
85:4,14 92:24 106:25
107:1 108:10 129:22
134:9 147:7,11 148:1,25
149:7,24 151:5,11,23
257:22

40 19:17

40,000-foot 167:21
400-some-odd 115:15
401(k) 122:16,25

426 208:17,21 211:4,8
426.4 210:21

426131 208:18

4264 211:1,2

426411 208:18

443 224:12

446 224:13

47.8 1275

49.5 135:4,24 172:6,16,
17

495 141:12

Confidential
Index: 23..78
5.0SR 198:6
5.1 200:10
5.1SR 201:8
5.2 200:10

5.2SR 198:7 202:8
5.3 198:14 200:10 205:6
5.3DIR 198:4

50 37:8,11

500 113:15

53 94:7,12

54-3-21(4) 184:19

546 210:25

6

6 81:2158:12 252:7
6.0DIR 218:16 219:4
60 34:16

61.9 71:18 139:9 140:13
171:24 172:5,8,15

62 127:1
69 11:19

7

5

5 96:14 108:10 115:15
5.0DIR 198:4
5.0R 198:5

7 40:20,22 84:12
7.0 227:4

7.0R 227:5
7.1DIR 227:4
7.2DIR 227:4
7.46 221:3
70/30 238:23
78 134:25

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: 8..added

8 71:4
8.0 251:23
8.0SR 251:25

80 29:5135:12,13,20
136:25 137:5,13 139:15
140:16 151:20 172:1

80-megawatt 255:12
800,000 208:9

82 138:15

837 114:16

839 114:16

8R 71.7,8

8th 178:8

9 250:4

9.0 234:17,18
9.0DIR 234:16
9.0R 234:17
9.1SR 92:9 234:18
9.25 180:3

90 71:17 139:5
904 81:1
930264 208:12
94 239:18

981 126:7
981,923 125:21

A

A-R-T-I-E 226:19

ability 66:18 149:15
246:22

abnormal 165:12
abstract 96:9
accelerated 50:23

accept 60:1106:18
107:17 123:4,7,9,10
200:25

accepted 54:977:6,9
83:20 202:1 209:7
240:11

access 80:25 81:3 94:25
205:24 213:3,10 214:7
223:15 247:6

accomplish 67:20

account 15:17 33:24
37:776:578:12 88:1
89:5,6 116:18 120:10
121:8 122:12 124:1,2,5
139:24 143:14 144:20
148:15 154:12 159:1
160:8 164:25 208:11,17,
18,21,22 209:8 210:21,
25 211:4,8 229:2 231:3
238:10 239:9,18 258:7

accounted 19:11 22:17
39:1 122:9 143:25

accounting 23:10 35:12
36:18 57:25 58:1 69:8
121:15 122:10,13,24
123:22 132:14,16 139:7,
15 144:9 169:11 173:21
208:25

accounts 49:6 122:13
148:22 208:6

accrual 122:10,13
123:22

accrue 85:23

accumulate 170:3

accumulated 89:10
148:15

accuracy 79:16

accurate 16:1,6 39:9
93:18 101:9 177:4
203:15 212:21 213:11
218:18 221:16

accurately 228:24
achieve 27:6
achieved 230:23

acknowledge 63:12
242:4,20 245:8

acquire 38:18
acquired 39:4
acquisition 65:8
acquisitions 7:4 8:10
act 257:8

acted 254:17

acting 254:2

action 148:6 257:11
actionable 110:25

activities 90:14 146:19
216:4

activity 215:7

actual 28:18 29:14 31:23
59:11 89:9 90:8 98:7
104:20 105:10 121:18
144:5 159:21 212:10
213:4 220:4,11,22,25
221:2 231:10 238:16,20

add 21:3 22:24 40:24
81:15 238:8

added 20:22 35:13 61:17
103:5 135:25 141:25

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: addition..alleging

addition 82:21 88:11
109:24 142:12 179:17
212:23 240:1

additional 18:15 35:18
37:14 88:20 131:19
133:11,12,14 134:21
141:12,13 172:7 174:3
239:25 246:12 247:10
257:25 258:18

Additionally 76:19 202:1
257:13

additions 81:9,16 111:11
138:12 141:20,25 142:3
160:5,22 178:14 243:6

address 12:23 43:19
100:11 124:19 170:22
200:23 201:9,20 228:25
248:11

addressed 75:12 77:15,
16,18,19,20,22,24
121:11 179:8 248:12

addresses 20:151:25
219:18 253:15

addressing 85:3 232:10
244:18

adequately 86:11
adjudicated 84:17
adjust 105:20 163:25
adjusted 37:6 206:22
adjusting 163:24 229:7

adjustment 79:5,13,18,

21 80:8 82:20 83:3,25
84:6 86:12 87:13 88:2
89:2 92:19 109:20 113:9
115:22,25 179:16 183:10
198:22 200:12,25 201:5,
7,10,20 202:2,4 210:3
211:11 222:4

adjustments 47:9 75:23
77:7,9,10 141:13,17,23
178:20179:14,18,23
200:9 202:7 219:18

administratively 16:12,
19 26:14 27:12,22 53:21
57:1559:9

admission 7:17 72:2
73:18

admit 250:4
admittance 202:1

admitted 7:2572:9 74:1,
12 177:24 199:20 219:10
227:24 235:17 236:8
250:14 253:8 258:17

admittedly 256:12

adopted 44:22 57:17
67:22,23 183:9 200:12,
17

adopts 83:18 179:10
advance 203:22 259:11
advanced 77:25
advocating 121:8

affect 28:14 79:2 163:19
198:21 231:5

affected 42:4
affects 21:1
after-tax 93:21,23,24
after-the-fact 106:1

afternoon 112:19,21
134:7,8 167:11,12 178:7
196:19 197:5,10 217:12
218:3 219:17 223:13
226:3,9 228:6 233:8,19
236:15 249:21 250:21

age 201:14

agree 18:23 44:6 45:20
51:14 58:25 89:22 91:13,
18 93:11 94:10,15 106:4,
5108:3109:13118:4,5
119:2,18,20 122:8,14,18
127:25 153:11 165:11
184:25 208:15,21 209:18
210:20 211:3,6 212:6,22
213:12,16,19,25 2145
215:2,8,11 242:17
246:18

agreed 144:3

agreement 13:1 28:6
29:17 30:25 65:4,5 66:21
86:19 87:2 153:15
254:10 256:1 258:7

ahead 6:17 71:14 75:4
92:13 100:9 102:18
112:15 122:4 176:7
178:6 180:17 197:12
198:12 199:25 203:11
217:24 219:15 226:13
228:5 229:25 233:23
236:14 241:19 251:8
253:13

aid 136:9
aim 26:18

Alder 83:24 85:2 103:23
159:20 160:7 161:23
175:13,19 217:18,20,22
218:3,6 219:5,12 2228,
10,14,15 223:5,8,13
225:19 226:3

Alder's 158:1,18 224:18
Alert 104:3,4

aligned 48:19

alleged 82:6

alleging 212:16

Advanced Reporting Solutions
801-746-5080




Public Hearing Redacted
November 04, 2020

Confidential
Index: Allen..appraisal

Allen 63:24 64:1 74:19
167:4,6,10 168:7,16,18,
20 169:3,8,10 170:9
184:7,10,17,22,25
196:14,15 217:3,5
225:23,24 232:24,25
249:16,17

allocate 238:23 240:9

allocated 75:16 76:3
126:20 127:4 128:1
202:7 238:9

allocation 76:2 80:2,6
126:21 127:17,21 128:3,
16 129:1 162:22

allocations 128:15
allocator 239:5

allowed 85:20 86:24
137:15 236:21

alternates 11:3

alternative 9:1 16:5
48:15 59:7 121:8 237:5
256:16,17,18

Alternatively 228:15

alternatives 11:16 21:6
23:11,14 25:3

altogether 44:5
AMBER 104:3,4
America 211:22

AMI 200:14,19 202:19
203:14

amortization 78:13 83:10
89:6,9,20,23 92:25 93:15
136:22 237:25 247:18
248:15,16

amortize 91:14 237:23
amortized 181:13

amortizing 77:3 91:23

amount 21:2 29:13 40:9,
1041:542:21 65:20 77:4
89:8,12,20 92:23 102:12
103:17,19 106:11,15
117:23 119:23 121:19
125:8,16,18 126:1 132:8
136:22,24 138:21 160:2
161:11,15 164:19 165:16
172:13,25 201:1 202:2
207:1 210:9 220:7,9
222:1 231:11 237:20
238:17 255:17

amounts 40:3,24 88:5,6
92:12 104:18 119:7,9,21
125:25 130:2,24 132:20,
25

amusement 201:25

analogy 56:11 57:20
61:10,16,17 62:9,12,15

analyses 8:11 14:18 48:3
50:9

analysis 8:16 9:7,13,14,
20,21 10:8,18,23 11:1,
12,14,17 12:1 13:11
16:21 17:16,21,25 18:4,
24 19:2,13,18,22 20:3,
16,24 21:5 22:2,6,14,18
23:12 24:5,20,24 28:10
46:1,9,18 47:22 48:12,18
49:17 50:18,20,22 51:1,
10 54:19,21,23 55:7,9,
16,18 57:5 59:15 60:12,
1361:3,566:17 83:12
86:22 158:1,19 161:24
163:22 183:24 220:21
224:8 234:14

analyst 218:6
analyze 55:18,22
annual 41:21 140:14

179:20 237:20,22
annualized 172:10
annually 89:12 248:15
answering 28:19

answers 7:1271:24
73:14 162:16 177:12
199:8 215:6 218:25
22712 234:24 252:22

anticipate 18:15 118:7
154:3 183:4

anticipated 131:14
132:17 170:5

anticipates 84:22
anticipating 161:16
anymore 232:5
apologies 250:7 252:10

apologize 61:18 121:2
196:5 250:1,16

appealing 108:15

appeals 108:15,17,18,20,
23 109:4,7

appears 45:14 240:6,18

apples-and-oranges
15:10

apples-to-apples 15:19
applicable 80:23 99:7

application 176:19 178:9
219:21

applied 115:11 230:10
236:16

applies 168:7

apply 11:25 27:8 214:20
applying 115:13
appraisal 220:18 256:15

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: appraise..Attachment

appraise 221:12
appreciation 87:24 88:12

approach 32:3 37:17
38:11 44:17 51:17 56:1
83:4,15 84:15,25 122:16,
17 124:4 140:18 159:17,
18 220:14 221:14 229:4,
9 230:5,19

approaches 27:19 56:15
57:8 61:24 68:7 159:17,
19 220:15

approaching 57:9
appropriately 240:10
appropriation 258:2

approval 8:20 236:16
240:17 255:15

approved 13:18 22:1,12
90:20 142:1 178:12
179:2 181:14 236:20
238:13 239:18 255:19

approximate 113:13
179:23

approximately 84:9 88:2
91:23 94:20 102:8
109:15 116:2 126:8
179:21 202:2 207:4
224:22 236:17 245:16,
24,25

April 9:24

area 36:18 41:7,10 60:19
111:11 116:15 121:25
129:9,14 154:4 170:13
206:12

areas 80:1162:21 197:25
200:3 206:10

argue 44:10 114:25
212:8

arguing 11:8
argument 87:19
arrangements 67:1

arrive 60:13 75:25
228:17

arriving 98:10
Artie 226:8,19
asks 171:11
aspect 79:17 244:7
aspects 80:18

assertion 11:11 88:12
146:7

assess 80:10

assessed 84:7,10,18,24
110:2,3,5,7 159:1,8,11,
13,15,21,24 160:4 161:9
224:12,16,19 245:19

assessment 22:18 23:9
26:11 47:8 51:14 220:24
221:7

assessments 48:14
107:25 161:6

asset 8:239:17,22,23
10:2 11:18,22 12:21 13:8
14:24 15:5,9 19:21 24:2,
13,23 28:23 30:1,3,6
32:17,19,21 33:16,19
36:4,6 38:9,23 39:1
51:16 53:16 58:1 59:14,
23 62:19 63:6 65:6,10
82:12 86:24 91:14
116:25 117:4 121:20
220:24 221:10

assets 10:22 11:4 22:21
23.6 24:6 32:4,7,10,15,
17,20,25 33:10,14,25
34:3,7,13,25 35:4,10,15,
16,17,22,25 36:8,22 43:4

55:22 56:2 65:15 68:14
78:580:21 81:12,15,20,
21 82:4,10,23 83:7,9,19,
21 85:10 87:4,8 89:11
91:12 95:5 155:9,10
220:19 236:22,25 237:2,
4,13,16,23 242:1,7,19
244:12,17 245:9,11,17,
25 246:7 247:21

assign 40:11

assigned 36:23 198:1
240:13

assigning 35:17
Association 210:12
assume 37:1041:25 42:9

44:13 92:8 94:12 135:5
211:13 239:25 240:3

assumed 32:10,22 34:8
36:21 37:8 39:12 45:25
50:25 151:11 243:6

assumes 12:5,11 61:6
224:18 240:13 243:19

assuming 17:21 21:16
23:20 24:8 30:22 37:14
62:2

assumption 48:22 50:21
57:6 58:25 84:2 88:10
143:7,8 152:14 220:22

assumptions 12:1 14:18
45:2 47:12 48:17 49:12,
13,17,22 93:6

assure 204:24

asymmetrical 237:18
238:5 244:19,24

attached 71:11 100:16
198:6

Attachment 205:5,9

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential

Index: attempt..belabor

attempt 15:19 20:4
256:15

attempted 253:25
attempting 27:1
attempts 142:25
attention 146:2
attorneys 167:2
attributable 211:5

audible 157:7 182:12
204:17 223:6 232:13
249:4

audio 101:1,6 168:3
238:2

August 46:9,25 48:23
Authority 179:15
authorization 255:15
authorized 83:5 258:21
authorizing 255:19

average 84:4 89:393:12
94:9,13 125:3,7,12,24
126:5,6,7,9 139:7 140:9
142:2 158:25 164:23
165:2,3,5 221:4,15,22
228:17,24 231:10

averages 86:6 228:15

averaging 86:10 88:22
165:7 228:14

avoid 35:19 39:22 233:14

avoided 14:10 15:8 16:7,
10,12 25:20 26:7,24
27:4,9,18,24 35:12
53:21,23 59:11,18,23
61:17 67:19,21 68:2,7,
12,18

aware 18:13 63:7 98:16
108:16 123:18 165:23

199.5
awry 27:18
axle 57:19

B

back 25:21 32:2 37:3
39:24 40:2,13,16,21,23
41:1 43:7,24 47:3,24
48:6,7 51:21 69:21 74:7,
8 81:17 85:23 97:4,22
106:6 132:4,8 141:6
143:19 144:6 157:8,15
159:6 160:18 167:22
169:12 170:4,24 172:10
173:1,5,11,13,16 174:6
185:9 197:1 203:1 210:7
212:7 214:21 217:15
232:1 241:7,10 249:9,24
252:17

backed 10:17
background 152:9
backs 201:23

backward-looking
101:10

bad 74:22 124:15 125:13
126:16 128:5 129:3,6,7,
11,12 164:13 197:8

balance 79:18 80:22 89:3
119:22 121:8 145:2,4
147:15,16 181:12

balances 90:17 91:14

balancing 76:5 78:12
89:5 120:10 124:1,2
143:14 144:8,20 238:10
239:9

bald 255:6,7
ballpark 119:15

band 238:23 239:2,12

base 8:14 47:14 77:1,22,
23 85:19 109:1,14
125:21 138:14 140:9
142:2 144:9,17 156:7,12,
15 160:13 220:7 228:12

based 16:19 22:1 34:8
58:23 79:2 84:1,4 88:25
94:22 98:14 102:24
109:2,22 113:3,9 120:5
122:10 126:1 132:20
133:5 145:22 178:25
198:17 206:19 209:24
211:7 220:12,16 221:22
224:7 225:5 239:11

baseline 22:24 67:18,23
basic 69:1

basically 107:22 138:5
155:10 211:14

basis 35:12 37:1 38:15
39:25 41:21 43:14,18
76:24 87:7 91:16 93:23
119:12 122:10 131:25
132:3,18 136:17,19
165:11 198:23 200:5
201:7 202:6,7

batteries 23:6
Battery 21:11
bear 240:2

began 78:19

begin 110:20118:16
134:20,22 224:5

beginning 20:3 224:11

begins 19:9 30:10
224:12

behalf 27:2 183:12
belabor 154:10

Advanced Reporting Solutions
801-746-5080




Public Hearing Redacted
November 04, 2020

Confidential
Index: believes..calculation

believes 83:17,20
belonging 212:11

beneficial 213:2 214:6,
16,17

benefit 10:10 11:21
17:15,25 18:24 19:22
20:11 22:1,6,8 44:3
82:16,18 87:17 88:13
122:15 132:4 143:15
155:15 161:4 200:6
201:12 202:23 212:11,
13,16,20 237:11,18
238:1,5 244:10,17,19,21,
24 245:6 247:6,10 248:9

benefits 9:5,9,16,23
11:1912:4 13:12 19:21
20:1 36:15 42:10 60:13
77:2582:1,9,16,24 83:1
85:23 87:21 117:6
123:25 142:13,17,21,25
143:8,10 144:18,25
181:3 200:21 213:9
237:6 242:5,9,16,21,23
243:4,15 244:8,15 245:1,
3,4 246:20 248:12,13
253:24 259:13,14

Berkshire 257:2
bet 248:19

big 41:22,2550:10
bill 102:24

billed 210:20 211:7

billion 75:17 84:8,9,11
224:21 236:17

bit 31:6,14 44:24 50:2
56:18 95:6 100:22
101:22 103:2,6 108:22
129:11 136:12 142:16
168:23 170:17 180:9
210:23 232:4

blades 255:24
bluntly 104:23
Bob 18:19175:8
Bob's 39:6

Boehm 52:24,25 157:6,7
182:11,12 204:16,17
223:4,6 232:11,13 249:3,
4

book 34:2,23 35:17,23
36:1,337:1

bookkeeping 36:18
books 108:14 122:9
borne 240:19,23
bottom 150:21 185:17
bought 63:1
bounced 23:17

boy 31:22

break 72:12,14,17 74:3,
13 96:6 133:20 196:21
199:1

breakdown 38:12

Brenda 174:21 175:7,12
176:13

briefly 17:15 56:6 60:8,
2577:12 81:2

bring 136:21
broadly 97:10
brokers 21:21

brought 24:18 103:9
122:21 211:13

browser 150:20

build 10:8 11:1 12:20
26:8 56:17,21,24 57:11,
14 58:18,21,22 59:3
62:25 63:8

builder 57:6,7

building 14:14 56:14,15
65:14 66:10

buildings 34:9 35:4 36:9

built 23:16,23 24:17
26:6,20 29:9 62:19 67:1

bulk 207:2
bunch 109:18

burden 109:3 146:5
203:1

burn 9:14

business 87:24 211:23
212:24,25 214:11,24
215:23,24 240:18 255:13

businesses 214:16,17
button 53:4 150:20

buy 29:20 38:24 61:14
90:16 162:11

buyer 61:6,7,9,20,23,24
62:3

buying 61:11

C

calculate 14:22 27:16
32:339:24 40:2 59:22
80:21 81:11 83:12 84:16
93:13 98:14 102:23
109:25 125:7 136:15
172:23 198:19,20

calculated 14:25 58:23
69:7 76:24 83:13 143:1
159:4 230:14

calculating 27:18 37:16
53:22 55:5 138:2,11

calculation 14:21 15:16
31:23 40:14 44:10 55:24

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted Confidential
November 04, 2020 Index: calculations..change
69:1 75:13,22 80:24 86:8 captures 76:16 135:1 cease 1485
92:193:10 96:12,15
’ Carbon 257:21 ceased 147:25
98:9,10 103:6 106:24
107:25 108:1 136:14 card 216:5,7 cell 198:14
163:7,15,20 164:2 carefully 254:12 centrally 110:2 159:15
165:15 173:6,7 207:11
219:25 carry 57:7 CEO 255:20
calculations 15:21 95:8 carve 82:15 certified 259:2
96:17 100:6,25 107:23 carved 36:7 cetera 22:23 33:2 36:9

call 16:14 22:3 43:25
57:7 60:2 69:24 101:5
159:11 174:18 175:2,8,
13 197:4 207:3 217:18
226:4,7 233:18 250:19

called 81:182:2,11 101:4
128:15 214:22

calls 6:12

capacity 10:11 21:17
26:21 29:2 30:5 63:1
235:4

capital 9:2 19:15 39:17
81:9,16 83:5 85:9,14
87:5,7 93:12 94:9,14
103:19 110:9 132:1
133:12 139:3 141:20,25
147:19 160:22 161:16
178:15 180:3

capital-related 131:8

capitalization 84:14
101:23 220:19 221:9

capitalize 102:25 105:17
capitalized 107:9 158:24

captive 200:8 201:23
203:1 240:7

capture 19:10 27:5 32:14
59:14 79:17 126:11,12,
13 131:4 142:13

captured 23:8 156:17

case 6:7,8 8:14,24 9:11
10:3,25 12:5,11,16,18
13:18 15:2 16:16,22 18:2
19:7,12 20:17 23:11,12
27:8 43:13,20 44:3,19,20
47:14,24 59:16 61:7
64:13 65:17 75:6,9,15,
19,21 76:10 77:11,13
79:23 80:18 83:6 85:2
87:5,14,16 89:15 90:17
94:9 96:2,15 100:18
103:3,18 106:8,16
110:20,21 116:7,13,16
119:11 122:22 132:21
133:1,11,15 142:2
146:12 149:22 154:21
160:5 162:15,22 163:7
164:11 165:9 169:25
174:11 178:10 179:24
197:24 210:5 235:13
237:1 255:10 256:12

cases 49:18 85:20 95:13
96:3 98:6 103:18 155:1
229:4 238:19 259:17

catalytic 50:19 78:9

categories 31:12 206:10
207:14

category 32:6,12 34:6
37:19 214:21

caused 78:20
caveat 115:18

49:14

Chair 52:21 69:23 72:1
73:17 112:9 134:3
166:13 182:8 231:20
250:3,8

Chair's 99:24

Chairman 6:11 7:16
74:19 90:24 96:23
100:13 174:20 182:16
183:15 216:25 225:16
249:25

chairmen 8:6
chairs 174:25
challenge 170:25
challenging 68:18

Chamber 87:20 110:17,
18,21 111:2 211:14
212:11,17 213:11,18,20,
23

chance 22:10 23:15
124:24 133:21 167:1

change 20:21 23:3,8
42:3,12 43:20 48:13 55:6
56:17 71:12 76:16 77:4
79:1 82:3,11 84:4 89:13,
15,23 93:16 95:5 130:14,
15131:4 132:5 134:14
135:1 136:21 156:8
158:25 175:4 198:21
221:6

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: changed..column

changed 47:21 66:4,16
172:13 239:1

changing 66:18 109:11
202:15

characterization 163:13,
18

characterize 118:3
160:16,20

charge 102:13 159:11
216:4

charged 103:19 104:14
220:5,11,22 221:3

charges 216:13

chart 99:2,24 106:20
158:2,6 160:17

charts 43:1,2

check 39:8 41:8 46:10
106:18 123:4,8,9 125:18
129:12 133:21 211:3

checks 167:20
Chehalis 22:22

cherry-pick 107:12
155:25

choice 58:18

Cholla 9:20 10:2 51:23,
24 78:5 85:4,14,17
89:21,22,24 147:7,11
148:1,25 149:7,24 151:4,
11,23 152:2 165:20,25

choose 59:391:17
chose 56:24
chosen 62:24 63:3
Chrome 150:19
Cindy 215:23
circuits 131:15

circumstance 65:24
circumstances 65:2
cited 87:15

cites 89:19

cities 128:23

civic 78:1087:10 200:4
202:21

civil 201:10
claimed 200:21
claims 88:5 199:4

clarification 101:2
103:16 168:4 173:23
180:22 203:25 238:3

clarified 60:12

clarify 47:6 64:20 136:11
137:12 159:7 209:9
216:2

Clark 64:4,5,9 67:8 74:20
170:10,12,18,22 171:7,
13,18 174:1 184:11,12,
17,21,23 196:4,9,11
217:8,9 225:18,20 233:3,
4 249:12,13

classification 202:15
clause 15:6
cleaned 169:15

clear 21:14 23:21 61:9
79:23 163:2 171:19
207:2 242:13

client 96:25
client's 223:20
clients 113:20
climate 162:13
clock 72:11

close 40:16 85:11,12
93:7 95:20 108:9 148:1,
9,25 149:17,24 150:4
151:19 152:3,6,16
153:14,25 159:14 184:19
206:25 207:21

closed 54:12 90:12
117:15 119:25 123:5,24
183:22

closely 106:2

closer 107:21 108:11
258:14

closing 89:24 117:12
148:12 153:1 154:3

closure 9:2050:23,25
78:7 85:4,6 89:23 90:1,7
116:25 117:4 119:6
181:1

CN 126:21 127:3,20
128:3

CO2 11:25 45:1,6,14,25
46:24 47:21,22 48:1,12,
22 49:13

CO2/NO 44:3

coal 22:22 86:3 90:6
152:15 169:12

Code 184:19 239:13
coded 24:12

coincide 115:9
coincides 33:15
colleague 204:23
collect 238:15
collected 173:18 238:17
collects 147:1

column 94:7,12 102:21,
22 103:4 104:13 106:13

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: columns..company

128:12,14 207:15,16
209:16,17

columns 92:24 93:2
102:22,24 103:1 105:19
208:8 209:22

combinations 21:11
combined 21:9
comfortable 51:12
commenced 117:22
comment 231:2
comments 21:4 184:5

Commerce 87:20
110:17,19 111:2 211:15
212:11,18 213:18,21,24

Commerce-type 213:11

commercial 66:11 213:6,
13

Commission 6:6 8:7,19,
20 21:25 27:3,11,25
46:17 57:16 59:10 63:13
64:8 67:10 82:19 83:18
86:23 87:3,6 89:25 90:21
91:1 94:24 95:9 109:1
116:6 131:11 132:7
136:23 139:14,23 140:8
142:6 143:6 144:17
150:11 158:17 167:9
171:17 173:11,15 176:23
178:12 180:4,12 181:13,
15 198:3 204:2 209:13
218:15 227:3 229:19
234:15 235:9 236:20
238:11 241:4 251:22

Commission's 161:4

commissioned 258:21
259:6

commissioner 6:3,13,16
7:19 13:22 17:1 25:7,10

52:14,19,23 53:1 56:4
60:5,23 63:19,24 64:1,3,
4,5,967:7,8,11 69:18
70:1,4 72:4,10,19 73:21
74:2,7,19,20 91:2 95:16
97:11,18,22 99:19,21
100:7,9 112:6,10,15
133:18,25 150:13,19
156:23 157:1,5,8 166:15,
18,21,24 167:4,6,10
168:7,9,16,18,20,22
169:3,8,10 170:8,9,10,
12,15,18,22 171:3,7,13,
18 173:25 174:1,2,6,15
176:2,6 177:18 180:13,
17 181:25 182:5,9,11,13
183:21 184:1,7,10,11,12,
14,17,21,22,23,25 185:2,
11,21 195:24 196:4,6,9,
11,13,14,15,17,25 197:5,
11 199:16 203:5,10
204:3,7,11,14,16,18
216:22 217:1,3,5,8,9,11,
15,20,23 219:6 222:12,
16,19,22,24 223:7
225:14,17,18,20,22,23,
24 226:1,9,12 227:19
229:20,25 231:14,17,21,
24 232:8,14,18,23,24,25
233:2,3,4,6,10,16,19,22
235:11,18 236:2 2415,
10,15,19 248:20,24
249:2,5,7,11,12,13,15,
16,17,19,23 250:9,17,21
251:7 253:3

commissioners 184:3
219:17 222:11 228:6

Commissions 26:16,17,
25

commit 170:2

commitment 29:18

committed 24:18 66:22

common 65:11 109:23
165:7 228:12 229:9

communication 214:14
communities 111:7

community 111:8,13
212:24,25

companies 256:13

company 7:2 8:12,22,25
10:20,25 13:15 14:12
26:21 28:5 31:24 50:21,
24 63:1 64:20 75:7
76:12,19 77:3,6,13
78:16,19 79:4,12,20,21,
25 80:1,6,12 81:23 82:8,
19,25 83:2,4,17,20 84:21
85:1,8,13,19,20,22,23
86:6,11,14,18,23,25
87:1,7,10,17 89:2,4,12
90:8,15,19 94:17 96:7
97:7 108:18 109:3,5
110:2,15,25 111:6,20
113:15 114:23 117:10
122:15 123:25 130:25
131:10 132:5 135:10,12
136:7 137:12 141:10
142:2,19 143:16 145:3
146:14,25 147:1,25
149:22 152:2,24 153:14,
25 156:1,17 159:16
165:23,24 178:13,17,22
179:2 183:12 198:20
200:6,7,14 201:4,13,15
202:3,5,11 204:22
206:22 207:5,24 211:19
212:10,23 213:4,10,13
214:1,8,10,13,16 215:3,
17 220:1,6,13 221:12
222:4 229:3,11 230:14,
22 232:16 236:21 237:1,
20 238:12,15,24 239:5,

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: Company's..consequences

21 240:12,17,20,24
253:24 254:2,8,17,20
255:1,7,11,21,25 2565,
8,15,19,21 257:8 258:1,
4,8,10,23 259:4,7,18,20

Company's 10:4,8 11:10
12:20 14:10,24 25:22
53:16 59:7 75:5 76:4,7
77:18 79:8 80:16 83:5,
15,25 84:7,12 85:18
86:2,22 87:19 88:4 89:14
98:14 108:14 109:3,13
113:8 115:12,14,25
117:11 121:17 122:9
134:14 162:4 178:24
179:13,24 180:2 198:18,
19 200:5,24 201:10,20
209:18 219:19,21 220:1,
3,23 221:24 222:1
224:20 228:11 236:25
238:20 239:7,8 240:22
253:16,17 254:9,11
255:13,17 256:14 257:20

Company-owned 133:13

comparable 14:13 15:25
16:21 101:15

compare 12:24 15:1
19:14,18 20:25 41:20
53:14 69:4,13 99:7 133:4
228:19 256:18

compared 15:9 245:4
compares 11:12

comparing 21:1 23:9
42:20 115:17 243:11
259:17

comparison 15:19,24
20:5 24:15 45:1 54:5
57:18 105:7 108:6 220:7,
10

comparisons 20:12

competitive 257:10
competitors 211:20
complete 213:17 256:23

completed 90:14 117:19,
20 118:10 180:4

completely 44:17 140:12
150:1 162:24 171:20
246:25

completing 259:11

compliance 10:151:16
151:10

complicated 62:11 103:6

component 34:21 37:25
40:5 44:25 89:17 92:21

components 31:17 76:25
132:1 136:18 238:22
24210

compressed 254:19
computer 204:22

computers 106:23
204:21

concede 15:20

concept 15:7 66:2
244:24

concepts 124:24

conceptually 16:13
38:20

concern 39:25 83:15
185:16 219:19 245:21

concerned 75:8 167:16

concerns 79:16 185:22
213:6 214:9 239:10

conclude 185:9

concludes 180:7 203:2
222:7 229:15 241:1

conclusion 11:14 13:15
90:18 206:17 225:9
229:10 253:17 254:23

conclusions 43:21
concurrent 236:25

conditions 66:3 116:9
256:6

conducting 234:13
conference 201:24
conferences 87:23 88:1
confess 136:5

confidence 169:20
233:15 240:16

confidential 39:15,20
40:3 92:7,11 95:10,12,
14,19,24 97:1,3 98:8,12,
19 99:1,17 105:18
108:24 130:2 138:16,18,
20 183:3,5,18,19 218:16,
18 220:1 223:19,21
251:24 252:1

confidentiality 96:8
confidentially 98:23
confirm 47:3 55:15 96:25
confirming 115:23
confirms 237:20
confused 103:3
confusion 61:18

congratulations 233:11,
13

connecting 258:15
connection 101:6
consequence 20:23

consequences 64:18

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: conservative..cost

conservative 11:24 12:5,
11,16,18 44:19

considerably 159:19
161:2,12

consideration 15:20
116:17 132:6 151:9,15
237:6

considered 8:18 155:17
238:6 239:15,16

consistent 24:12 43:9
93:22 167:25

consisting 236:17
consolidated 235:2
constant 78:8 147:15,21

constantly 55:4 108:15
169:19

constitute 238:22
constituted 82:6

construct 43:5 65:6
256:3

constructed 14:11 259:5
constructing 254:20

construction 13:7 17:22
19:9 24:7 30:21 51:23
52:158:12,24 65:7 78:6
85:6,11 105:17 147:6,22

consultant 176:14
197:20 234:6 251:15

Consumer 17:379:14
112:13 179:10 180:14
200:13 229:1,21 241:11

contact 117:25
contacted 114:10
contained 218:24 255:17
context 54:14 64:24

contingency 256:9

continue 12:3 36:9 79:1
148:13 149:14 151:19
215:14 231:3 236:21
240:19

continues 9:24 80:12
90:15

continuing 87:12 247:21
continuity 257:1

contract 10:17 13:6 15:3
23:23 29:5,25 30:10,14,
16 65:22 66:14,20,24

contractor 56:15,16,19,
25 256:2

contracts 24:7 65:9,13
152:15

contractual 65:3 152:14
contradict 216:13 225:3
contrary 12:15 87:18
contribute 110:16
contribution 209:16

contributions 207:17
208:1,16

conversation 137:10
241:24

conversion 9:13,18
convert 151:18
converting 151:15
convey 244:25
convoluted 247:2
copy 94:11 206:3

corporate 201:12 211:22
213:13

correct 14:7 15:14,15
17:17 20:7,8 26:1 29:7,

12,22 31:1 35:6,7,21
37:21 40:12 42:12 43:16
46:10,23 49:3 50:14
52:10 60:16 70:17,25
72:24,25 73:4,6,7 88:15
91:17,24 94:14,20
106:10 110:14,24 111:4
113:4,5114:14 116:8,20
117:8,9,14 119:5,9 120:5
125:5,23 126:19 127:7,
24 128:8,10 130:16,17,
21 131:3,8,16 134:16,23
135:8,10,11,22,23 136:3
137:18,24 138:1,24
139:11 140:19 143:4,10
145:24 146:23 148:2,11
149:10 154:15,23
164:20,21,24 166:2
172:4 181:9 183:6,8,13,
24 185:19 196:8 198:8,
21 199:2,3 200:16
206:24 207:8,20 211:9
215:18 224:9,10 225:10,
11 227:6 230:5 243:1,18
245:18 246:1 247:8

corrected 74:25

correction 139:4 179:12
198:24 252:5,11,14

corrections 7:8 73:8
177:6 179:15 198:11
199:4,6 218:20 227:7
234:20 252:3

correctly 115:2211:19
224:6

correctness 72:22

cost 10:111:2,1512:12,
24 14:10,14 15:2,8,9
16:4,7,10,12 18:1,21
19:25 22:11 23:13 24:24
25:2,20 26:5,7,13,17,24
27:4,9,18 34:24 37:6,7

Advanced Reporting Solutions
801-746-5080




Public Hearing Redacted
November 04, 2020

Confidential

Index: costly..daily

38:25 39:17,18 44:4
53:21,23 54:15,19 58:11
59:18,23 60:18 66:5
68:2,8,12,18 80:14 90:10
93:12 94:9,13 125:2
132:1 133:1,4,7,10
142:16 143:11,12 144:17
147:3 151:23 159:17
178:13,21 179:7 180:3
220:14 237:21 239:4,7,
25 254:11 259:7

costly 201:25

costs 9:210:13,16,24
15:17 18:1,15 19:5,14,
15,18,20 23:10 27:24
33:13 38:13 39:12 58:1,
8,9,17,21,22,24 59:7,11
67:19,21 78:7 82:1,9,19
83:3 85:4,6,14,21,24
90:1,6,7,16 92:18 119:6,
14 124:5,9 126:20 128:4
133:5,10,11,12,14
142:13 143:9 145:1
146:5,12,13,14,17,20
148:14 156:14 169:13
182:22 210:4 211:5
238:16,21,24 239:6
240:8 242:25 248:4,7
254:18 256:9 257:13,19,
23 258:18 259:23,24

counsel 130:6
County 257:21

couple 14:14 40:18
41:19 47:5 50:15 64:5
97:5109:11 118:21
136:5 180:23 214:23
215:21

COURT 74:21,24 168:13
169:6

covered 145:25 161:23,
25

COVID-19 64:17 78:21
79:3,11,23,25 80:4

COVID-RELATED 54:20
257:15,17

cracks 254:19

Craig 50:18,20 78:9
86:16,20

Crane 215:23 216:15,16
cranes 255:24

create 62:22 86:4 146:8
176:22 198:2 218:12,14
227:2 234:14 251:21

created 79:11
creating 237:9

credit 179:14 238:15
259:3

credits 10:12,15 156:4,6,
9,11 236:19 237:7,11,17,
21,24 238:5,9 239:14,15

Creek 8:18 9:7,11 45:4,7
46:2 49:2 78:14 90:3,12
116:25 117:3 145:7
181:1

critical 13:4
critically 14:19
criticism 229:2

cross 13:21 112:8 167:1
205:2 250:4

cross-examination 14:5
17:8 25:15 90:25 91:8
112:17 134:5 180:11,19
182:18 203:7 204:2
205:16 222:10 223:11
229:18 230:1 241:4,7,21

cuff 34:14 63:11
culmination 179:22

cumbersome 69:16

current 12:17 14:18
23:17 26:1 38:2,3,4 40:7
48:19 50:3 115:25 120:2
162:13 163:23 179:7

Curt 77:24
curves 47:10

customer 9:5,9,22 13:12
111:10,25 128:25 213:9
254:6

customer-facing 112:1

customers 10:10 12:2,22
15:13 21:18 26:19 35:18,
24 36:13,14 37:12 44:4
75:8,11 79:13 82:18,23
83:1,2,11,16 85:24
87:17,21 88:13 91:19
109:6 111:25 119:24
121:19 126:2 128:7,13,
18,20,21,22,23 129:4,9,
13 132:4,8 143:19 144:7,
23,25 145:2 155:15
170:4 172:19173:1,5
202:23,25 207:25 208:24
211:5 213:2,14,21,24
214:6,18 237:10,13,18
238:4,17,18 244:19
246:19,21 247:5,13
248:4,7 254:11,14
259:24

cut 168:5,13175:16

CWIP 52:6 78:6 85:10
147:7,12,15 148:17
152:5 165:20,24

cycle 21:949:11

D

daily 76:24 131:25 132:2
136:17,19 140:3,5

Advanced Reporting Solutions
801-746-5080




Public Hearing Redacted
November 04, 2020

Confidential
Index: Dana..departments

Dana 77:19
dangerous 68:9

data 38:16 40:1 47:18
50:12 104:19 108:6
110:24 113:15 114:8,9,
15 118:18 139:11 165:13
166:6 202:18 220:2
230:25

date 18:8 30:2,13 42:10
47:20 66:11 76:17
113:11 119:4 131:14
136:2 149:2,3,5 153:23,
24 154:3,21 155:5 156:5
166:9 220:20 221:10,13
245:12 246:4

dated 113:10

dates 47:4 76:21 154:1
Dave 77:22

David 175:8

day 6:554:7 173:3,9,16

days 38:16 140:25 173:4,
9

deadline 66:1
deadlines 254:18

deal 62:5108:13,14
132:12 165:6,8

dealing 78:19 98:12
230:15 247:19

dealt 184:15

debt 124:15 125:13
126:16 128:5 129:3,6,7,
11,13 164:13

decade 31:24
decades 12:10,14 44:20

December 75:25 131:1,6,
13 178:25 179:1 259:12

decide 63:8

decided 128:17 152:3
236:24 247:19

decipher 27:1

decision 10:8 12:20 19:8
24:3,13,21 55:3,6,7,8
57:24 60:14 64:11,14,16,
23 65:12 66:18 67:2 79:4
82:2583:1 85:11,12 97:8
132:18 148:1,5,25 149:6,
8,16,19 150:6 151:18
152:16,21 165:25 166:3,
9 237:22 242:19 253:18
259:21

decision-making 19:3
55:2

decisions 8:13 19:19
55:13 64:22 85:15 109:4
148:4 149:11 152:10
254:4

decommissioned 33:19
decommissioning 85:24
deconstruction 168:8

decrease 82:17 179:24,
25 180:1 221:23 222:1

decreased 178:17
decreases 81:21 84:14
decreasing 84:21
deduction 209:19
deemed 29:2

Deer 78:13 90:3,12
116:24 117:3 145:7
181:1

defer 23:4 76:19 89:7
131:24 132:3 136:19
140:4 144:4 165:2
172:25173:5

deferral 76:23 82:8,10,
13,14 90:1 136:22,24

deferred 50:17 77:4
78:12 89:7,10 132:8
145:6 147:8 181:12

deferring 88:23 89:12

defined 22:16 122:15
128:16,18

definition 27:17 239:13
definitively 51:6
deflation 162:5

delay 18:12 76:20 130:18
131:24 132:2 136:7
137:20 140:4,21,25

delayed 18:10131:5,9,14
135:2 136:19 137:14,16,
25 140:2,17 142:21
143:2

delays 18:14 28:14 30:20
131:19 133:8

delete 252:9
deliver 9:8
deliveries 65:15 66:13

delivery 21:20 88:14
124:14 125:13 126:17
128:5 164:13

demand 11:3 21:7 23:5
demolition 169:13
demonstrate 8:24

demonstrates 9:8,14,21
12:18

denied 8:20

depart 240:6
department 90:4 255:6
departments 118:6

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: dependent..discount

dependent 11:20

depending 42:13 59:24
93:6

depends 93:25 101:18
103:13 163:9

depreciate 36:22 154:20
236:22 247:14,21

depreciated 34:13,22
35:5,10 36:5 220:19
221:10 242:2 247:14,22

depreciates 155:4

depreciating 36:11
154:25 237:1

depreciation 6:8 72:16,
24 73:18 77:2 78:4
80:20,21,23,24 81:12,14,
17,20 82:3,12,17 138:13
150:5 152:24,25 153:2,
12,22,24 154:5,7 155:8
156:15 167:15 168:8
178:11,16 235:1 236:23
237:3,16,22

derived 119:18
describe 158:17
describes 10:7

description 16:15 31:20
212:1 216:10

design 179:8

designated 128:17
183:18 204:22 205:2

designation 208:22
2394

designed 128:17 238:14
258:5

detail 121:13 152:11
171:22

detailed 69:6

details 28:6 100:5 122:24
148:22

determine 20:10 76:3
80:983:5119:13 173:15
220:3 254:9,13

determined 8:21 24:24
30:1 67:20 80:7 118:20

determining 29:15
develop 33:22 65:6

developed 16:15 25:23
54:1

developer 13:5,8 26:4,8,
20 54:13 57:8,22 58:19
62:10,24

developer's 58:8
developers 54:2
developing 26:4 66:23

development 13:3 18:21
37:20 38:1,5,7,8,13,15,
18,25 39:3,13,18 40:6
64:12 132:13 213:1

difference 14:16 42:7,9
89:8 92:20,22 93:2
101:22 109:5 144:4
160:20 164:16 202:6

differences 68:20 109:24
121:17 238:15

difficult 67:15 68:16
69:10

difficulty 101:5

direct 6:20 7:6,17 17:20
41:15 46:19 49:1 70:6,
16,21 71:1,10,22 73:1,
12,19 74:14 75:12 79:5
86:7,17 96:13 100:16
103:22 113:1 141:12

158:3176:9,23 177:2,15
197:15 198:3,13 199:13
200:2 202:23 203:21
213:3,10 214:7 218:1,15,
24 219:3 221:1 222:9
226:15 227:3,16 228:10,
14,19 229:17 230:12
234:1,15 235:23 244:1
251:10,22,23 252:5,21
253:1,20 254:7

direction 43:17 57:5,12
163:3

directly 15:9111:25
115:3 212:24 214:2

director 70:13 226:20

disagree 11:11 155:17
229:4 231:2 247:25

disagrees 87:11 202:11
disallow 201:21 238:11

disallowance 206:11,13,
19 207:8,14,18 210:13
211:6

disallowances 210:10

disallowed 182:23
254:24

disallowing 88:25
discarded 236:22
disclosed 131:20
disclosing 28:21
disclosure 130:4
disconnect 204:25
discontinue 185:25

discount 40:18,22,23
41:1 84:25 93:6,13,20,
22,24 94:16,17 109:25
110:1 159:2,21,23

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: discounted..EBA

discounted 40:13 43:24
discounting 40:21

discovery 119:17 166:5
254:8

discretionary 200:6
202:21

discuss 78:1 96:25 145:6
184:20

discussed 17:15 40:25
59:5 76:22 78:22 121:13
151:16 153:19 183:22

discussing 94:5 95:20

discussion 25:18,20
26:13 28:3 31:4 45:24
51:22 129:15 136:10
145:8,13,20 147:5
151:20 154:6,9 236:23

discussions 145:22
displace 24:2,8
displacement 24:25
displacing 24:5
display 205:7

dispute 104:12,16
153:10 225:9

disputed 208:11 210:10
disputing 203:15
disregard 200:24
disruptive 175:5
distinguish 115:5
distortion 101:1 168:3
238:2

dive 31:569:5

Division 13:2391:4
103:22 105:9 110:24
174:16 176:14 179:19

181:19 196:22 197:2,3,
20 217:16,17,18 218:7,9
219:19 221:13,20 222:9
226:7,20 229:12 233:17,
18 234:6,8 237:5,15
238:7 239:8,9 250:19
251:15,17 253:24

Division's 94:8 157:22,
25174:21 1756 178:4
179:21,25 182:24 220:10
221:25 254:1,23

docket 8:19 9:4 19:17
46:17 48:9 70:15 72:16,
24 73:2,19 81:10,24
82:10 94:18 100:17
154:5 155:14 176:17,20,
24 178:12 179:9 180:4
218:15 226:23 234:11
235:2,3,24 236:1 238:12

dockets 6:6 95:15 156:2,
18 236:12

document 50:1 98:7
183:21 205:24 250:5

documents 97:4,13 98:3
183:16 184:16 245:20
255:15 256:15 258:3

dollar 38:14 145:14
147:10

dollars 43:2551:22 52:1,
7 78:9 85:9 86:9 93:21
173:10,13 209:17

Donna 115:7 179:11
229:1 231:2

double 248:14
double-digit 257:20
doubt 214:17

down 38:21 65:22 66:8
90:16 110:1 129:2 163:8
165:1 168:19,23 170:17,

21 205:13 206:11 252:18

DPU 79:14 83:8,24 86:13
87:11,12 92:8 177:16
180:22 181:7 198:5,6
201:8 202:8 227:5
234:16,18

DPU's 84:6,20 92:5
109:20

DPU13.1 205:5
DPU13.1. 205:19

dramatically 160:21
161:17 165:1

drawn 104:14

driver 42:2 43:18 237:12
drivers 75:18 178:13
drop 41:22,25

drops 81:14

due 89:13,21 102:23
130:18 178:22 258:11

dues 207:4,8 208:10
dynamic 124:10

E

eagle 255:6,8

earlier 8:8 25:19 43:7
59:6,22 66:16 108:5
122:22 139:16 146:1
152:19 157:17 235:10

early 9:16 167:15
easier 99:12,16 205:8,25
easiest 150:15

easy 67:14 92:4 161:15

EBA 77:23 143:14,17
156:10 238:10,11,13,23
239:1,3,10,13,14,17,18,

Advanced Reporting Solutions
801-746-5080




Public Hearing Redacted
November 04, 2020

Confidential
Index: Eba's..entities

20,22.,24
EBA's 239:19

echo 168:24 170:14,15,
19 171:1 222:25 231:23

economic 8:11,16 9:7,
12,19 10:7,18,23 11:17
12:1 13:11 23:18 28:9
46:1,8,18 48:3 50:22
54:18 55:16 64:18 66:17
113:17 230:3 256:11,14
259:20

economics 12:19 151:10
257:24 259:19

EDA 77:1

Edison 201:1 205:9
207:6

edit 78:13 89:5,9,10,23
90:17

edited 212:2

edits 198:9 234:21 252:3
education 88:3

EEI 205:21

effect 115:13 139:10,17
230:22,23 237:17

effective 24:24 76:11,13,
15 109:2 130:23 138:8
154:21 155:5 156:5
172:7 179:3

efficiencies 229:7
230:22,24

efficiency 11:3 21:7 23:5
185:10 229:3,6 231:4

effort 39:22 90:15 100:2
117:24 152:6

efforts 117:12,18 118:11
Ekola 24:5

elect 116:6

elected 114:5,11,23
116:13

election 133:22

electric 200:8 201:2,17
202:24 205:10

element 13:4 29:14
40:21

elements 65:7 69:6
eligible 258:22
eliminate 114:6
eliminated 259:8
eliminating 239:6
elimination 79:6 239:11
elusive 67:13

email 150:10 204:24
205:2 206:4,5

emissions 10:14 12:13
empirical 228:21 231:6
employed 7:3

employee 87:23 88:9,12
215:6

employees 122:17 123:5
215:4

employer 7:1

employment 176:17
197:23 218:9 234:8
251:17

empty 56:13,14
enables 239:5
encompass 221:6

end 9:22 13:14 30:11,19,
24 32:10,22 33:20 34:8,
22 37:4 66:12 71:17

113:12 134:25 135:16,21
137:6 138:10,23 139:17
148:1,10,25 149:4,7,24
151:20 152:4,17 173:16
206:17 224:13 246:12
256:3

endeavors 142:18,19
ended 75:24 169:22
ending 178:25179:1
ends 107:25 224:13

energy 9:310:14,15,21
11:3 16:5 19:16 20:6,13
21:6 22:11 23:5 24:6,16
26:21 42:25 59:8 63:2
113:16 143:13 179:14
238:10 239:8 257:2

engage 215:17

Engelenhoven 18:19
76:23 258:17

Engelenhoven's 135:18
enhanced 122:16 243:5
enjoy 12:3 36:15
enlarge 210:23
enlarged 206:7

ensure 185:15
ensures 86:11

enter 62:4 95:3 96:18
177:15199:12 219:3
227:16 235:9,20 236:1
252:25

entered 235:23

entire 19:25 20:20
207:17

entirety 254:24
entities 21:21

Advanced Reporting Solutions
801-746-5080




Public Hearing Redacted
November 04, 2020

Confidential
Index: entries..excuse

entries 81:23

environment 12:20 50:4
66:5

environmental 9:25
151:9

EPC 256:1

equal 37:593:14 144:9
160:2 231:10

equally 213:1

equipment 9:148:16
65:8 66:13 81:7,11,13
92:25 167:16 237:14
255:23,24 256:2,20,22
257:4,6,7,9 258:5

equitable 248:4,7
equity 146:4,9 244:2

Eric 87:12 175:13 197:4,
19

erred 196:8
error 92:4,15139:13
errors 108:5
Es 252:9,10

escalate 40:10 116:16
228:11

escalated 38:140:7
78:16

escalates 228:16

escalating 40:20 45:17,
18 48:4 230:24

escalation 78:3,16,25
79:4,6,22 80:2,8 93:19
112:23 113:24 114:24,25
115:13 116:4,7 162:2
230:7,10,18

escalations 116:21
162:5

essentially 12:2 15:13
20:16 24:11 25:25 32:14
34:4 35:8 47:14 53:22
62:10,12 105:25

establish 16:10 26:17
27:12 50:5

established 16:12,19
26:14 27:16,22 30:13
47:16 53:22 57:16 59:9,
10 89:5

establishes 54:10

establishing 49:22 54:14
68:13

estimate 31:21 32:1,19
84:1 98:16 101:16
119:10 146:24 202:16
222:2 228:17,24 229:13
230:14 231:11 248:14
257:14

estimated 31:17,18
102:1 105:10,24 106:9
167:19 202:13 237:20
238:9

estimates 119:18,19
161:6 169:18 222:2

estimating 51:12 228:8

estimation 59:13 101:25
164:6

EV 55:18,25 154:19
156:12

evaluate 10:20 13:10
64:21 65:25 67:17,18
97:13 253:25 254:4
256:16

evaluated 8:25 254:12

evaluating 21:6 66:24
245:3

evaluation 254:1 256:14

event 247:20

events 64:15,16,22 87:24
88:9 101:11

eventually 146:23 147:2
everyone's 250:6
everything's 169:14

evidence 13:6 119:15
166:7 216:12 225:3,8

evidenced 113:25
evolving 132:10

exact 27:.7 28:6 39:7 43:3
47:4,20 55:21 81:9 96:11
102:2 108:1 113:11
118:19,20 123:3 148:18
149:2,3,4 152:12 211:24
245:12

examination 6:20 53:8
56:9 60:10 61:1 70:6
157:13 176:9 197:15
218:1 226:15 229:17
234:1 251:10

examine 230:17
examples 201:22
excalation 179:13
exceed 237:21

exceeds 93:12
exception 142:7 175:25
exceptions 220:18 221:9

excess 78:12 88:6 89:7
145:6

exchange 35:251:13
excluded 87:16

excuse 6:24 70:19,23
82:2592:19 102:6
112:22 137:25 158:11
175:10 179:4 206:10

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: execute..facility

249:25 252:7 253:11
execute 13:5

executed 10:17 23:22
24:6,10 54:12 57:21

executing 65:4

executive 213:4,5,10
214:8,23 215:12

executives 201:13
214:14,16 215:13,18

exercise 15:10
exercises 228:21

exhibit 92:4,5,8,9 94:4,
25 95:14 96:2,11,14,19,
20100:16,19 105:19
113:2 125:6 127:1,9
198:5,14 201:8 202:8
205:6 218:18 219:4,10
220:2 2275 234:16,17
250:4,14 251:25

exhibits 70:22,25 71:11
73:574:12 95:12 96:3
97:2 98:4 99:11 124:25
177:2 198:4,6 199:14,20
200:10 205:2 218:11,16
226:24 227:4,17,24
234:10,18,24 235:10,13,
17 251:23 253:2,8

exist 44:13

existing 22:21 24:11
81:7,11,13

expanding 88:19

expect 47:13 168:1
257:17

expectation 21:18

expectations 12:17
49:21

expected 9:3 10:24

11:18 12:7 28:4,11 29:6
43:20 80:14 86:5 138:22
153:22 237:11 245:18

expects 135:10,12
146:14

expenditures 132:15,17
148:2 200:5

expense 77:2,21 78:5,8,
13 79:6 80:21,24 81:15,
17,20 82:17 83:24,25
84:2 86:4,5,7,15 88:12,
15,17 89:1,6 101:21,22
102:10,13,15,20 103:11,
17 104:20 105:5,15,20
110:12 113:24 115:11,14
121:18 122:8 124:1,15
125:13 129:3,6,7 138:13
156:16 157:16 158:23
164:13,19 165:16 179:13
202:13,16,18 207:25
208:16 209:15,16 215:24
216:7 219:20,22 220:4
221:18,21,25 222:3
228:8,18,23 229:14
231:8

expenses 78:11,17 79:15
81:12 86:1,9,10,12
87:10,13,15,16,23 88:10,
22,25 110:13,20,21
112:25 113:4 126:15,16
157:23 164:23 165:6
200:3 201:21,22 202:10,
12,21 208:23 209:23
210:1 211:10 238:22
257:25

expensive 83:11

experience 88:24 111:17
246:20 254:20

experienced 88:17
expert 122:20

expertise 36:19
expiration 84:16
expire 256:24

explain 54:4,22 81:3
95:18 96:7 121:7

explained 200:14
explains 76:7 81:24
explanation 92:14 96:11
exposure 58:3

express 213:6 214:9
expressed 239:9 240:16
expressly 239:14

extend 30:24 93:14
243:16 246:3,12

extended 36:14 53:17
extending 245:24
extension 256:25
extent 85:21 229:6 231:1
extraordinary 220:21
extreme 62:1

extremely 257:10

F

faced 248:2

facilities 13:13 24:9
25:24 37:5 68:4 236:17
237:9 242:10 259:5

facility 9:1510:10 11:1
12:25 13:5,9,11 28:17
29:2 35:14 36:5 38:19
55:3 56:23 57:11,14
62:17 68:14 69:8 85:12
87:2 133:13

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: facing..flow

facing 116:10 248:3

fact 12:17 14:19 27:21
32:2,15 44:18 87:21
107:15,20 207:24 209:12
213:21 216:2,13,14
242:7 244:19 254:24
256:4,8

factor 126:21,24 127:3,
20 131:19

factors 78:18 80:2,6
84:21 112:23 113:24
115:13 116:4,5,16
127:17,22 128:4 129:1
162:2,4,22 163:13,23
221:8 230:8,10,18
254:22

fail 147:20
failed 72:10 88:7

fair 15:11,24 26:10 90:20
145:4 163:12,18 211:25
221:17

fairly 142:13 165:3 254:3
fall 33:12

fallacies 104:24 157:24
158:15

falling 254:18

familiar 18:12 68:6
100:24 123:11 150:1
180:24 181:4,16 208:5,
25

family 201:25
farms 254:21

February 46:2047:1
48:24 49:5 113:10

federal 236:18

feedback 49:24 74:22
111:9 168:17 180:9

203:4,6,10

feeding 232:1

feel 99:16 100:11 223:23
fees 179:12 257:21

felt 57:23

FERC 99:7 101:4,10,13,
19 102:4,11 103:6,8,10
104:15,17 105:9,11
106:2,6,17 107:2,14
128:1,10,12,13,15,18
208:6,11,22 210:20
220:6,8

FERC-RELATED 128:20

figure 39:18 41:16,20
42:8 49:1 103:22 104:9,
10,13 106:10 145:14,16
150:17 151:25 158:10,
11,13,16 198:20 201:6
206:23 207:3 221:1

figures 98:5,7 147:10

file 85:2 181:5 224:24
258:10

filed 7:593:9 105:25
106:2 115:6 152:24
153:4 156:18 175:22
176:22 178:8 179:24
198:3 214:1 218:14
219:4 220:6 227:2
234:14 251:21 252:1
255:8

filing 18:3,11,17 19:11
78:17,18 79:10,22 80:13
84:23 101:10 102:4
106:17 107:2,15 113:3
115:12,18 130:11 131:18
153:8 169:21 173:12
176:18 202:4 208:24
209:18 255:17

filings 99:7 101:13
176:19 197:24 239:20
251:18

fill 11:9 21:20 25:1

final 65:20 66:2 90:7,13
103:4 119:7,20 129:14
137:13 146:24 147:3
150:6 152:16,21 153:16,
20172:1175:15176:1

Finally 10:7 76:4 202:9

financial 62:4 101:11
113:16

financially 110:16

find 41:13 56:19 252:14
256:1

finding 184:18,24
finds 221:13

fine 72:17 99:14,25 141:3
247:19 252:19

finished 112:6,8 118:9,
14

fire 9:15 21:8 76:5
fired 9:15

Fish 255:5
five-day 140:21
five-year 126:7
flagged 215:22

Flats 24:5 76:18 130:13,
19 135:2 137:15 139:8
141:9 142:4 154:19
172:11

fleet 22:22 24:12 86:2
flip 44:3,23

flipping 214:4

flow 83:2 85:23 143:19

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: flowed..generally

144:6

flowed 48:20 50:8
fluctuate 220:16
fluctuates 147:16

focus 68:4 77:10 114:20
121:14 124:23

focused 17:12 19:10
54:25 55:9 114:7 244:7

folks 97:9 112:1 252:13
follow 64:23 163:10
follow-on 48:14

follow-up 25:18 69:19
165:21 203:9

foot 56:20 57:1

Foote 8:17 9:7,11 45:4,7
46:1 49:2

footnote 252:6,7,8

forecast 80:14 107:13,23
108:4 113:10 114:13
115:11 116:4 219:22
220:3

forecasted 179:1 219:20
220:3 221:24

forecasters 12:8
forecasting 10:5110:9
forecasts 108:4 113:17
forego 116:6

Form 101:4,10,13,19
102:4,11 103:7,9,10
104:15,17 105:9,11
106:3,6,17 107:2,15
220:6,8

forma 141:19,25
formed 240:14

formula 198:14
forum 130:5

forward 22:12 24:10
57:24 58:4 60:14 64:12,
17 65:23 99:9,12,22
100:4,10 136:21 166:8
220:25 224:7 225:2

forward-looking 25:1
forwarded 98:3
FOTS 11:6,9

found 9:1 85:19 87:2
122:3 126:25 253:20

foundation 100:22
235:25

fourth 10:4 175:14

frame 35:20 40:9 123:23
254:19

frames 47:11,16
frankly 135:19
Frannie 258:16

free 61:6 62:22 99:23
100:11

front 11:8 30:18 67:17
94:5 99:8 100:20 103:10,
25 152:11 207:15

frozen 123:17,25
fuel 10:13 238:21

full 6:23 18:1 29:2 37:13
70:8 118:8 137:15,20,24
138:14,25 139:6,20
140:1,14 141:7 143:7,8
155:13 172:17 206:20
259:2,24

full-requirement 128:18,
24

fully 34:22 35:10 36:5

44:5 66:12 81:24 89:14
90:16 107:12

functions 238:14
fundamental 47:12 68:25
Furman 255:20

future 21:17 37:7 43:14
44:19 78:25 84:3 85:13
89:25 108:2 115:1 119:1,
24 133:9,14 146:5,16,18
202:16 221:13,17 236:23
244:21

G

G25 198:14
gains 229:3,6 231:4

Gary 75:7 215:24 233:18
234:5 235:21

gas 9:14,15,18 12:6,13
21:8,10 44:3,21 49:13,19
66:5 86:3 151:15

gases 44:22

gather 34:150:12 138:10
242:17 244:23

gave 81:13131:23

GE 258:8

gearing 49:10

gears 955 145:5147:4

general 6:7 38:1051:14
75:15 76:9 83:6 95:13
100:18 133:15 154:21
181:18 211:25 215:3,6
236:25 238:18

generally 33:4,7 68:2
102:12 109:8 111:21
128:22 208:5,7 239:8,16

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: generate..heard

generate 9:22 11:18
29:10 242:11

generated 156:4 242:18
243:17

generates 28:25

generating 10:11,14 11:4
21:8 32:11,16,19,21
33:16 36:4

generation 29:13 30:22
34:17 35:6 78:8 85:9
86:1,2,5 129:10 228:8,
18,23 229:13 231:8
239:22 240:2,4

generator 255:22 257:4
258.6,20

generators 258:13 259:6
germane 24:21

get all 258:4

gifts 201:25

give 33:196:10 111:9
114:18 119:15 124:21,24
129:24 132:4 133:21
139:20 144:17 149:14
152:8 167:1 172:25
173:5,10,12,16 223:16
233:12

giving 57:15
glad-handing 211:22
global 78:20 114:5

good 6:4,11,13,15,16 8:6
14:2,317:10,11 22:4
25:17 38:14 45:13 64:1
70:1,372:1291:10
112:19,21 134:7,8
167:11,12 178:7 196:15
197:5,9,10 206:6 214:1
218:3 219:17 223:13
226:9 228:6 233:19

236:15 250:21

goodwill 200:4 201:11
202:22 206:12 211:13

goodwill-type 212:20

granted 7:23 72:8 73:25
177:22 199:19 219:9
227:22 235:16 236:6
250:13 253:6

graphical 104:10
grasp 173:22
GRC 11511

great 162:1 165:6 203:12
226:6

greater 245:1
greatly 126:1
greenhouse 12:13 44:22

gross 80:22 101:14,16
102:1,13 104:18 105:10,
12,14,20,24 106:9 107:6
158:21

grossed 37:6 113:6
ground 145:9,25
group 118:17
groups 258:24
growth 113:17

guess 27:21 28:8 29:5
36:12 56:12 58:19 91:10
93:16 99:7 100:3 101:14
102:19 103:2 135:14
140:12,23 146:11 152:8
167:21171:8 174:10
209:9 214:15 235:20
236:11 248:2,6

H

half 37:8,14 140:15
155:12 259:16,17

halfway 37:23
handle 38:14 136:7
handled 36:7
handy 223:14

happen 54:16 57:9 59:1
62:6 139:25 145:22
163:3 247:23

happened 19:6 55:5
81:19 111:23 160:14,19
224:8

happening 111:10
214:10

happy 96:5,6 99:20
141:20 170:3

hard 24:11 26:22 173:22
247:22

harm 254:10
harmed 145:3
Harmon 168:11 169:5
hastily 254:17

Hat 128:23
Hathaway 257:2
Hayet 179:11 183:10
headed 129:23
heading 43:17

hear 74:22 212:24 214:2
250:25

heard 18:7 64:11 132:10
133:3 135:17 207:23
208:4 209:13 216:1,8,10,
11

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential

Index: hearing..impact

hearing 6:5 7:6,22 63:23
72:7 95:10,21,24 96:19
101:5132:11 167:3
170:13,15,19,23 171:1,3,
14 177:15,21 184:20
185:6,21 196:7,8 199:12,
18 218:5 219:3,8 227:21
232:5 235:3,15 236:5
250:12 252:25 253:5

hearings 131:10 180:5
held 13:2

helpful 169:7

helping 10:11 244:14
helps 171:12
Hemstreeet 252:9
Hemstreet 252:10
Hey 61:25 155:12,22

Higgins 82:6,14,15 85:5
86:21 87:9 115:4 143:20
147:5 154:7,12 155:11,
16,20 241:24

Higgins' 63:10 83:18
143:18

high 48:2 253:21 254:13
259:22

higher 48:16 53:20,23
81:18 89:20 109:15
161:2 220:8,9 239:23
240:2

higher-than-forecast
240:5

highest 56:21
highlight 21:13 151:5
highlighted 151:7,19
hire 215:9

historic 116:17 160:10,

12 161:2,12 162:7
165:11 230:25

historical 75:24 84:5
86:7,9 89:1 108:8
228:11,16

historically 160:17
221:15 224:8

hit 32:22 66:10
hits 33:19 105:15
hoisted 203:1
hold 175:4 255:4
holds 144:15

Holman 52:16,18 156:24,
25 157:2 182:6,7 204:12,
13 222:20,21 231:18,19
248:21,23

home 54:1156:12,14,16
61:4,11,13,15 62:15
159:14

honest 111:19

Honor 157:4
Hoogeveen 75:7 215:24
Hoogeveener 216:15
hook 258:20

hope 28:19 171:15
host 21:10 48:10 68:15
hotel 216:6

hour 14:23 133:22
hours 28:18 30:6,19

house 54:9 56:17,21,23,
25 61:25 62:2

housing 56:20
How's 168:20
hubs 257:4

huge 256:20

hydropower 210:11,19,
212117

hypothetical 56:13 57:7
81.7 173:4

hypothetically 23:15
173:2

idea 26:16 59:18 118:15
119:8 165:5,7 175:1
243:23 244:13

identified 19:17 28:11
63:9 87:22 177:8 199:15
202:8 206:9 214:23
227:11,18 235:10 242:15
253:2

identifies 87:25

identify 32:7 34:6 99:6
110:25 235:20 244:1

identifying 166:8
ignore 19:25 44:4,17
ignores 13:12 84:6
ignoring 126:3 160:2,7

IHS 78:18,23 79:15 80:17
113:10,14,23 114:10
115:10 116:4 162:4,11,
19 163:13,23

illustrate 80:24
illustrates 88:21
illustrative 96:20

impact 22:25 75:18
76:20 78:24 79:1,25 81:8
83:16 89:24 113:7
116:12,13 131:25 132:3
136:20 140:20 144:14

Advanced Reporting Solutions
801-746-5080




Public Hearing Redacted
November 04, 2020

Confidential
Index: impacted..individual

160:3 161:5 162:25
163:14 164:1,4 258:11

impacted 80:19 107:7
114:10

impacts 79:19,24 80:3,9,
10 81:3,9 91:19 130:12
131:19 156:2 214:10

impetuous 253:18
implement 67:16 89:14
implemented 12:12
implying 58:13

important 14:19 16:18
39:10 55:12 63:4 104:22

importantly 13:4 259:14

impose 12:12 139:22
143:6 248:4,7

impossible 221:11

improper 209:19 210:2
2315

improve 147:20
improved 9:4
improvements 236:18

imprudent 215:16,19
253:19

in-progress 85:13

in-service 18:8 76:17,21
80:22 131:14

inappropriate 53:12,14
54:5 82:23

inaudible 38:15
incentive 201:21

incentives 87:25 200:4
202:22

inception 239:19

Incidentally 95:15
inclination 52:10

include 11:13 18:1 21:6
22:5,21 76:24 87:13 93:5
125:8,12 130:24 132:25
133:7 135:25 145:15
171:23172:17 178:21
202:14,17 242:24 254:5,
24 256:9

included 8:14 22:17
40:24 48:11 77:1,23
79:21 82:4,13 85:1,10,18
100:25 106:15 115:12
119:10 132:20,24 133:5,
14 156:9 164:19 172:25
199:7 207:7,10 209:17
211:4,8 239:17,19,24
257:24 259:13

includes 11:3 31:4,17
34:9 125:21 132:16
136:1 180:1 219:21
2217

including 10:21 18:1
65:6 77:1 80:1 82:18
88:20 113:17 123:23
146:8 159:17 172:1
238:21 240:25

inclusion 77:21,22
114:25

income 78:12 84:15,25
89:7,11 145:6 159:17
168:1 169:17 220:13

inconsistency 57:2
inconsistent 83:4 87:4

incorporated 77:8
240:22

incorporates 178:11

incorporating 164:4
178:19

incorrect 88:11 198:15,
16

increase 49:7 53:20
75:14 76:9,14 77:16
84:3,4,9,12,23 90:18
98:17 110:5,6 125:25
130:22,24 131:17
134:19,21 161:5,11,20
172:13,14,15 178:9,14,
18,21,24 179:20 221:22
224:6,17,22 225:4

increased 84:8,10 113:3
224:20

increases 81:22 84:18
110:3 161:17 181:14

increasing 9:2 84:22
incremental 10:14 38:25
incur 38:24

incurred 13:16 16:4
18:16 34:25 85:21 86:12
87:1590:10 133:8
146:13,15,21 148:14
238:16,20 244:11

independent 29:25 58:20
indexes 78:23 79:2,16,17
indicating 196:3 255:18
indication 167:3 220:23

indicative 12:25 13:7
14:24 26:5,13,17 53:14
57:21 62:10,13 63:15

indicator 162:5

indifference 16:14 27:5,
13,14 67:14,21

indifferent 12:3 26:19
67:19

individual 87:8 88:11
156:18 216:3,15 220:17

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: individuals..issue

individuals 215:23
industrial 213:14
industries 113:17
inequality 237:9
inequity 146:11

inflation 37:6,9 38:2
40:8,10,17 47:9,10 80:4
116:22 162:5,10 164:4
229:8 230:9,13

influence 66:18
influencer 49:17
inform 55:1

information 54:25 92:7
97:1108:24 111:1,5,12,
16,24 112:2 113:15,19,
22 129:18 130:2 158:14
165:22 201:14 209:24
237:19 255:9

informed 131:11

infrastructure 77:25
203:22 259:10

inherent 20:23

inherently 215:16,19
224:18

initial 28:9 67:2 132:17
170:24

initially 18:10 100:19
113:1172:19 206:19
239:4

initiated 238:12
input 49:24
inquiry 154:5
insignificant 42:18
installed 243:18,22
installment 245:12

instance 15:1 23:4 24:4,
22 25:2 33:11 62:14
65:16 66:9 69:12 213:13

instances 38:6
Institute 201:2 207:6
insulate 240:12

intend 28:7 96:18 133:7
145:9 173:20 175:2

intended 8:22 16:13 18:8
58:7,11 59:6 64:18 68:3
175:6

intending 130:3
intends 153:25

intent 27:477:18 89:14
intention 63:21 99:5
intentionally 62:1
interacting 111:12
interaction 111:8
interconnect 212:23

interconnection 33:6,9,
13 258:6,14

interest 12:21 62:4
184:18 239:11

interested 41:13 45:1
62:16

interests 240:6
interface 213:4

intergenerational 146:4,
9,11 244:2,18

Interior's 90:4
interjurisdictional 76:2
internally 255:19

interpret 16:7 27:20
68:17

interpretations 27:19
59:21

interrupting 250:2
interruption 104:1
intervenor 178:20
introduced 179:17
introduction 178:3 197:9
invade 28:7

inventory 85:7,22
invest 149:6
investigated 254:25

investigation 148:21
152:19

investment 78:1,10
84:13 86:20,22,25
147:11,12,14 240:19

investments 8:13 13:17
52:6 81:22 109:21,22
148:16 149:13,20 161:1
178:15

invoice 206:20 207:18
invoiced 201:1,4
invoices 205:10

involved 31:2551:9
108:22 111:6

involvement 25:23

IRP 20:24 48:21 49:11,
16,23 50:7 149:23 150:2,
9151:2,4,10,13,21
152:20

IRS 256:25 258:22 259:7
isolate 89:16
isolating 90:2

issue 32:25 44:12 65:13
67:17 77:11,14,17,18

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: issued..large

88:590:4,9,11 97:25
98:7 101:6 105:13
109:12 116:23 119:5
123:15 124:19 130:6
157:19 158:3,19 160:6
180:24 181:4,8 184:15
195:25 196:1,6 203:21
223:1 228:7 230:21

issued 256:25

issues 54:2068:7 77:13
78:2,20 80:5 105:15
120:10 152:14 159:6
161:22,25 164:5 180:23
210:10 243:22 253:15

item 82:7 83:7,23 88:8
90:3 163:9 164:19 216:7
239:16

items 75:12 82:4,13
88:23 93:21 103:20
147:20 156:16 157:16
165:8 200:6 214:25
215:21

ivory-tower 27:23

J

J.J. 103:23 175:13
217:18 218:6

James 86:17

January 28:24 29:6
76:13 123:6 130:14,23
134:20 135:4,7,13,25
139:10 140:7,11 141:9
172:7,15,20,22 173:8
179:3,5

Jetter 14:1,3,6 17:1
25:19 26:13 56:5,6,10
60:6 91:3,6,9 95:7,17,23
96:10 97:6,13,16,24 98:2
99:5,20,21 100:2,13,14

101:3,8 104:2,6 112:7,8,
11 157:21 166:16,17
174:17,19,23 175:6,19,
22176:7,10 177:14,23
178:1 180:8,13 185:4,5
197:3,7,12,13,16 199:21
203:3,6,8,12,13,25 204:3
216:23,24 217:2,17,24
218:2 219:11 222:8,12
225:15,16 226:4,6,16
227:15,23 228:1 229:16,
20 232:19,21 233:16,17,
23 234:2 235:7,18,19
236:7,9 241:2,5 249:7,9,
23 250:1,18,19,25 251:4,
8,11 252:24 253:7,9

Jetter's 53:13 98:21
job 99:16

Joelle 77:15

joint 86:19 87:1

Joni 175:15 250:20
251:14

judicious 253:25
Julie 77:17

July 76:15 77:5 134:22
135:5136:21 137:21
138:5,6,8,9 143:6 172:8
173:7,8,12 179:4,5

jump 50:11 97:3 168:9
252:16

jumped 257:19

June 135:21 137:6
138:10,23 236:15

Juniper 8:17,18,21 45:2
46:4,8,15,25 48:11,15,23

jurisdiction 57:17 69:4,7
103:12 126:21 127:17
128:1 220:12 221:12

jurisdictional 127:17
220:18,24 221:9

jurisdictions 16:11 27:10
127:23 128:6

justify 67:1
Justin 175:17 212:4

K

keeping 256:24 258:25
key 29:14,15

kind 22:8 27:5 30:23 34:9
35:11 36:17 37:2,6 38:12
41:20 42:23 43:6,15
44:16 50:10 55:9 65:9,16
126:5 136:8 145:19
147:19 150:9 151:17

kinds 169:17
knew 254:12 259:4,20

knowledge 94:23 166:7,
10 230:12

Kobliha 77:20 121:12
123:11 124:8

Kobliha's 122:20

L

L-I-N-K 6:25
labeled 94:19 158:9
lack 155:24
laid 201:23 235:25

Lake 22:22 77:19 179:16
182:22

land 13:13 34:10 35:5

large 43:13 88:16,24
108:19 126:4 210:9
258:6

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: large-ticket-item..lockdown

large-ticket-item 215:22
largely 117:18 225:5

larger 88:19,21 160:21
206:22

larger-than-normal
88:16

largest 109:18
late-stage 255:2

latest 76:22 80:17 116:3
162:19 169:21

law 89:13,15

lay 100:22

laying 54:25
leaders 111:8,13,14

leadership 87:23 88:1,4
201:24 215:17

leading 49:15 254:22

Leaning 8:17,18,21 45:2
46:4,8,15,25 48:11,15,23

learned 135:9

least-cost 20:6 24:16
253:22

leave 99:22 173:14
174:12

leaving 116:21
ledger 20:1

left 35:24 74:11 116:15,
17 169:14 236:22 246:9

legislation 239:2

length 91:16 93:16
116:12 241:25

lense 27:24

Levar 6:3,13,16 7:19
13:22 17:1 25:7,10

52:14,19,23 53:1 56:4
60:5,23 63:19 64:3 67:7,
11 69:18 70:1,4 72:4,10,
19 73:21 74:2,7,19 91:2
95:16 97:11,18,22 99:19,
21100:7,9 112:6,10,15
133:18,25 150:13,19
156:23 157:1,5,8 166:15,
18,21,24 168:9,16,22
170:8,15171:3 173:25
174:2,6,15176:2,6
177:18 180:13,17 181:25
182:5,9,11,13 183:21
184:1,11,14 185:2,11,21
195:24 196:13,17,25
197:5,11 199:16 203:5,
10 204:3,7,11,14,16,18
216:22 217:1,8,11,15,20,
23 219:6 222:12,16,19,
22,24 223:7 225:14,17,
22 226:1,9,12 227:19
229:20,25 231:14,17,21,
24 232:8,14,18,23 233:2,
6,10,16,19,22 235:11,18
236:2 241:5,10,15,19
248:20,24 249:2,5,7,11,
15,19,23 250:9,17,21
251:7 253:3

level 11:2159:7,17 75:10
81:18 86:14 161:2
167:21 240:14

levelized 12:24 14:22
15:1 86:4

levels 12:7 115:11
lever 163:13,24 164:3
levers 163:5,6,18,25
Lewis 77:17

LGIA 258:7

liability 117:7 121:20
lien 220:20 221:10,13

life 11:23 13:14 14:25
24:13 32:10,16,18,23
33:15,17,20 34:8,23
37:10,15 244:9 245:18,
22,25

light 64:15,22
limit 84:18 158:16

limited 65:19,20 215:5
221:7 228:7

limits 239:13
linemen 215:5,13
lines 114:16 120:21

Link 6:12,13,15,22,24
7:18 8:2,8 13:20,25 14:2,
316:24 17:10 25:12,17
52:4,17 53:10 60:3,12
63:25 64:10 77:16
132:18 147:8

linked 60:14

list 185:15,18,23 239:18
listed 23:2 125:9 179:18
lists 101:21

live 209:14

load 10:5

loaded 222:4

loads 80:2,5162:22

lobbying 78:10 87:10,13
110:13,19 200:4,24
202:21 206:11,13
207:16,25 208:16
209:12,15,23 210:1
211:10

located 128:19
location 21:2 255:25
lockdown 167:25

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: lodging..maximum

lodging 201:24
logged 208:17

long 43:944:20 79:1
123:21 210:7,17 242:11
245:21

long-term 79:3 238:1

longer 32:16 237:2
239:10 243:7,8 244:14

looked 17:19 47:25 87:6
98:3 103:24 133:4
141:18 159:20 165:14,16
183:17 209:25 215:22
250:6

lose 58:21 59:4
losing 109:9

lot 16:9 101:20 111:11
113:19 123:15 145:25
162:18,21 203:5

loud 170:23 224:14
love 96:24
low 13:7 26:7,8 44:3,21

lower 10:24 11:2,15
23:13 25:2 151:23
239:22 240:1

Lucky 50:17
lunch 133:21,24

M

M&s 85:7,17,18,22
M&s-related 78:7

made 24:3,14 48:13
49:17 50:22 55:4,7
66:15,19 67:3 75:23
78:18 79:4 82:25 85:12
89:2 97:24 103:16
115:25119:4 139:4

141:10,13,23 147:25
148:5,17 149:8,9,12,16
150:7 151:18 152:10,17
165:24 166:4,9 202:4
259:21

magic 250:7

magnitude 41:9,10 80:10
161:5

main 75:18
maintained 98:23
maintaining 87:17

maintenance 78:3,16
85:8 86:1

major 109:20 110:9
138:12 142:12 178:15
179:16

majority 214:18

make 7:9 20:4,12 23:20
27:21 42:24 44:7 49:12
53:20 54:16 58:23 62:9,
20 63:4 65:12,25 66:6
77:387:195:997:8,11,
16 99:23 100:1,5,11
132:6 141:17 142:7
145:4 149:13 159:7
170:3173:11 177:7
183:18 184:17 185:5
198:10 202:17 206:16
209:21 212:13 218:21
220:21 227:8 234:21
243:7,8 247:12 252:4

makes 44:22 54:4 66:3,7
99:16 185:12 247:24

making 19:19 36:13
55:13 82:7 86:25 137:13
148:4 207:1

manage 130:7,8 240:24
managed 259:8

management 85:15
148:4

manner 254:1
manners 144:8
Mansfield 77:24
margin 108:5
mark 245:24
marked 223:19

market 11:5,13 12:1 15:3
21:12,14,22 23:4 38:16
54:10 61:6 62:6,22 66:5
114:8 159:14 162:6,8
256:22 257:10 258:9

marketed 243:20
marketers 21:22

Markit 78:18,23 79:15
80:17 113:10,14,23
114:10 115:10 116:4
162:11,19 163:23

master 101:16,25

match 80:17 81:25 82:9
103:5 237:16,23 243:20
244:10,14,20

matches 105:24 106:2
matching 244:2,9,16

material 43:18 47:2 66:4
95:19,22 184:20

materials 78:7 175:1
205:25 212:8

math 14:20 15:24

mathematical 44:17
107:25

matter 38:10 72:3 166:5
Matthew 174:23

maximum 10:13

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: Mcdougal..model

Mcdougal 51:2552:11
69:24 70:2,3,8,10,11
71:1972:11 74:9,11 75:2
90:23,24 91:5,10 96:12
99:8 100:15 101:9 112:5,
19 134:2,7 157:10,15
167:5,11 168:5,15,22
169:2 170:11,16,20
174:3,5 207:23 209:13
216:1 223:14 225:4,10

Mcdougal's 72:2 73:18
74:4 169:4 171:6 200:25
202:1 206:21 216:8
223:22 224:1

means 27:17 158:23
measurable 119:13
measure 19:20
measured 132:17
mechanics 171:20

mechanism 81:25 82:2,5
84:17 156:19 238:14

medium 48:2,3
meet 111:14

meeting 111:6 213:11
240:16

megawatt 14:23 16:2
28:18 30:3,6,19 136:25

megawatts 25:25 28:24
29:5131:12 135:5,12,13,
20 137:5,13 139:15
140:22 172:1,18

member 207:6
members 8:7 213:20,23

membership 210:18,22
211:7,15 213:17

memberships 201:11
212:17

memory 41:551:11
63:11

mentioned 14:15 43:24
46:16 53:25 55:20 116:8,
25 162:16

metering 77:25 203:22
meters 203:14

method 100:6 126:14
132:4,11 140:19 159:25
224:18 228:8,15,22,23
229:2,8,10,11,12,13
231:3,6,10 236:23

methodologies 16:9
27:9,15 32:3

methodology 10:4,19
16:20 53:22 55:21,24
57:17 59:24 69:6 76:2
98:9,10,11,15,19 99:3
219:25

methods 31:21,22
228:20 230:15 231:6

metric 19:20 55:12 68:12
metrics 111:15
Mexican 128:23

mic 232:7

microphone 171:6
microphones 171:5

middle 102:22,24 103:1
139:18

miles 258:14

million 11:20 12:4 41:6
43:23 71:17,18 75:14
76:9,13,15 79:9 84:1,22,
2390:19 102:2 106:3,10,
13,19,25 107:14,16
109:15113:6 115:15,21,
24 134:17,19,21 135:4,

24 139:9 140:13 145:15
171:24 172:5,6,8 173:5,
10,13 178:10,19 179:21,
23 201:2,3,6 219:22,24
220:8 221:21,24 222:6
238:8 257:21,22

million-dollar 206:23
207:3

mind 103:15 174:24
175:2 244:5 256:24
258:25

mine 39:6 90:7,12 116:25
117:3,13,15 119:25
120:17 145:7 181:1

minimal 144:14 165:18
258:1

minimize 237:17
minimizing 238:4
minimum 257:14
mining 146:18
minus 221:3

minute 124:15 142:15
207:9

minutes 64:25 97:5
mismatch 144:16
misspelled 199:3
misstated 120:19
mistake 258:4
misunderstood 48:8
mitigate 119:22
mitigation 76:590:15
Mm-hmm 46:14 206:14
mobilize 256:2

model 198:18,19 222:5

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: modeling..network

modeling 10:19 13:10
16:20 55:22 68:25

models 20:19
moderately 44:22

moment 14:16 28:2
185:24 250:24 252:13

moments 199:15

monetary 212:10,13,19
228:12

money 58:21,23 59:4
66:23 149:6 212:13

monitor 252:18
monopoly 201:15 211:20

Montana 10:9 255:25
257:21 258:15

month 75:24

months 24:23 30:18
138:13 173:13 178:25

Moore 17:2 112:12

morning 6:4,11,13,15,16
8:6 14:2,3,8 17:10,11
25:17 54:25 64:1 69:20
70:1,391:10,11 137:11
209:24

Moscon 174:23 204:18,
20 205:17 216:22 223:9,
12 225:14 232:16 249:5,
6,25 250:15

motion 7:20,23 72:5,8
73:22,24 95:9,20 99:23
100:1,11 177:19,21
183:19 199:17,18 219:7,
8 227:20,22 235:12,15
236:3,6 250:10,12 253:4,
6

Mountain 6:7,9,12 10:9,
10,23 11:2,10,12,15,18

12:25 13:10,14,17 14:11
15:2 16:22 17:13 20:17
21:1 22:7,10,19,24
23:12,13 24:4,8 25:2
28:2 38:7,17 45:3,7 46:2
49:2 53:11 54:19 55:3,
14,17,24 64:12,24 69:21,
24 76:18,21 77:17 95:18
129:17 130:13,19
131:12,20 135:2,6 136:1,
8,16 139:9,16 140:10
141:8 142:5 154:19
170:13 171:19,25 172:12
174:7 178:8 182:13
213:21,24 223:8 230:8,
10 232:14 236:16 238:7
250:4 253:16 259:14

Mountain's 11:23

move 7:16 23:3 57:24
58:4 65:3,22 66:7,10
72:1 73:17 95:9 99:9,22
120:8 124:12 129:14
130:11 162:1 163:19
164:12 165:19 177:14
199:11 219:2 227:15
235:8 250:2 252:24
258:13

moved 72:11 204:21

moving 24:10 163:8
167:18 169:19 220:25

multiple 88:9 98:13
163:6 179:22

multiplied 37:9 80:22
multitude 220:16
musical 174:25
mute 53:4171:10
muted 197:7 232:6

N

nacelles 257:4
National 210:11,19

natural 9:14 12:5 44:3
90:5 117:22 118:16
120:3

nature 67:13 92:11 95:19
96:8 119:13 132:9 1415
142:10 183:3 240:15

Naughton 9:13,18
Navajo 179:15
near-term 79:2

necessarily 27:2 33:12,
15 55:4 101:18 153:24
161:18

needed 31:252:3 75:10
148:9 201:19

needing 66:9
negatives 126:13
negotiate 256:1

negotiations 117:21
118:16,24 120:3

neighborhood 40:17,19

net 9:5,8,16,22 11:19
12:3 17:15,25 18:24
19:22 20:11 22:1,6,8
34:2 35:17,23,25 36:1
37:160:13 83:12,14
84:13 91:22 92:16,17,20,
22 93:2,4,5,13,15 102:14
103:4,18 105:20 106:17
107:6 143:12 220:23
238:16 239:6,7 242:25

netting 229:8
network 33:5,8,13

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: neutrality..officially

neutrality 59:19
newly 243:18

Nikki 77:20 122:20
123:11

no-longer-in-service
244:12

nobody's 51:20
nominal 44:1

non-npc 239:16
nonbenefit 244:21
nonbook 35:11
nonconfidential 223:22
nongeneration 80:16

nonlabor 78:17 79:6,22
80:16 112:25 113:4,24
114:24 179:13

nonprotected 90:17
nonreceipt 240:5
nonstandard 68:23 69:9
nontransmission 34:7
nonunion 123:5

normal 85:8 247:24
normalized 30:22 165:11
north 34:16 258:14

note 11:7 16:18 39:2
121:10 206:3 252:14

noted 21:559:22 75:6
114:2 143:17 154:9
167:14 206:11

notes 167:23

notice 65:13,19,21 66:2
95:2 128:25 160:21

noticed 139:12

noticing 232:9

notion 65:17 146:12
Notwithstanding 80:11
November 180:5

NPC 239:22,23 240:2,5
NPCS 240:6

nuanced 68:21
nuances 68:6

number 15:22 41:11
43:13 53:24 63:9 71:18
99:10 101:15 102:2
105:1 106:1,13 107:8
122:25 123:2 127:11
139:9 140:8 142:3
145:21 147:12 148:17
198:15,16,17,21 213:3
257:20

numbers 42:8 45:21 46:3
59:25 69:15,16 95:2
98:24,25 99:6 100:24
102:8,23 104:13 105:3,9,
21 106:7 107:17,18
116:18 135:3 138:17,21
139:24 160:11 165:12
167:24,25 169:21 209:1,
8 221:6

numerical 175:23,25

numerically 15:20

O

O&m 77:278:17 79:6,15
80:16 86:3 112:25
113:24 114:24 115:11,14
179:13

objection 7:21,22 72:6,7,
13 73:23 177:20 184:21
199:17 219:7 227:20,22
235:14 236:3,4 250:11

253:4

objections 236:5 253:5
objective 27:7
objectively 254:3

objects 7:2072:4 73:22
177:19 199:16 219:6
227:19 235:12 250:10

obligation 30:9 65:1
2154

obligations 90:9 221:17
obtain 255:5,22
obtained 255:7

occupation 176:12
197:18 218:4 226:18
234:4 251:13

occur 58:6 62:18 77:5
80:15 86:6 130:15
248:15

occurred 54:16 88:18
122:25 123:2 146:19

occurrence 109:23
occurring 144:5
occurs 19:9

OCS 115:7

October 172:12 180:5
off-the-shelf 68:13

offer 54:8,9,10 61:15,25
62:8,11,13 68:1 241:3

offered 54:357:22 62:17

office 11:917:3 79:13
90:4 104:20 108:7
112:13 117:22 120:3
179:10 180:14 200:13
229:1,21 241:11

officially 255:19

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: offset..pandemic

offset 10:11,16 33:21
58:16 117:5,6 181:2,13

offsetting 81:23 85:24
119:21 154:24 155:10

older 59:13

one-third 126:6
one-to-one 161:19
one-year 138:25 256:25
ongoing 64:21 79:19
118:13 147:17 215:14

online 29:11,14,24
174:22

ONRR 145:23

open 21:16,20 99:9,13
100:3,4 130:5 149:7
152:6

opening 14:8 21:4 55:21
91:21 231:2

operate 9:24 67:22
149:14

operating 33:5 35:9 36:4
84:7,13 224:20 225:6
237:8

operation 66:11 78:3

operational 11:23 13:14
32:16,18,23

operations 78:15 106:1
107:10 147:18,23,25
148:5

operator 53:3
opportunities 88:4

opportunity 58:8 104:8
176:18 196:12 197:23
218:10 226:23 234:9
251:18

oppose 98:22

opposed 11:10 82:5,14
209:11

opposes 9:6,10,17 10:1,
6

option 65:21 66:7,20
91:18 149:15 163:1
165:1

options 11:13 19:23
20:2,5,25 23:1 24:25
38:22 83:13 91:17
148:21

order 41:8,10 80:21
107:6 175:7,23,25
258:13 259:2

Oregon 84:17 254:10
Oregon's 84:18

organizations 87:20
110:16 113:23 201:12

original 37:5,10 78:17
79:22 84:23 113:3
115:12,18 152:25 153:8
164:10 202:5 219:21
221:24 246:4

originally 75:13

Orton 87:12,22 88:5
92:18 175:13,19 197:4,6,
7,8,17,19 199:14,22
203:3,6 204:1,5,6,10,19
205:2,3,18 216:20,23
217:4,13,14 250:5

Orton's 87:18 88:2,11
OSC 180:25
out-of-period 202:16

outage 77:19 179:16
182:23 183:25 196:6

outcome 231:6
outdated 13:9

outlined 144:3 220:1,25
output 9:348:16
outs 65:3,12

outstanding 77:12 83:23
117:6 181:2

overages 178:22
overcollecting 173:17

overhaul 78:8 86:1,5,7,
14 228:8,18,23 229:13
231:8

overhauls 86:2 230:11
overlooked 161:23
overly 161:14

overruns 18:1 19:5 54:20
60:18 133:2

owe 117:24

Owen 50:21 86:17
Owens 51:14

owned 32:4 43:4
owner 13:2 87:2 255:3
owners' 86:19

P

P-O-W-E-L-L 226:20
pace 118:3

Pacificorp 7:38:1057:10
70:12 76:1 100:6 113:22
255:20

pages 17:20 103:10,11,
14 141:18

paid 63:5119:21 121:19
146:17 200:22 257:22

pandemic 78:20,24
79:11,18,19 80:19 114:5,

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: papers..phase

11 116:5,10 162:14,18
164:1 178:23

papers 92:2
parameters 68:22 69:1
paraphrasing 211:25
pardon 134:12
parent 201:4

park 201:25

part 18:2 22:23 35:9,13
36:4,5 46:16 77:4 85:8
89:15,21,24 95:10
114:15117:20 118:7,9,
14 119:2 121:19 132:5
136:20 143:13 147:22
153:16 155:14 156:7,10,
12,18 170:5 173:6
208:24 209:6 242:7
244:16 256:6

partial 140:15
partially 10:16 178:22
participant 185:15,23
participants 123:24
participate 110:15

participation 86:19
87:19

participations 111:2

parties 11:8 12:1577:7
111:9114:14 118:1
131:11 132:7 136:23
153:11 173:6,14 176:20
184:2,5 204:24 218:11
23410 251:19

parts 47:23 102:25 103:8
140:16 172:11

party 9:5,10,17 10:1,5
38:19 153:11

Paschal 185:3,13
passed 208:23

past 98:.6 146:5,12,16,19
150:5 153:13 255:1

path 66:8
patience 253:14
pause 159:5 252:12
pausing 252:15

pay 15:13 37:13 40:8
56:21 77:18 86:19
119:24 144:23,24 207:25
237:13 247:13,14 256:19
257:20

paying 56:22 117:10
161:12

payment 36:14 92:22
210:11

payments 78:14 90:6
118:23 119:3 1457

pays 207:5
penalize 86:23,25

pension 77:20,21 120:10
121:7,18 122:8,16,20
123:5,16,23 124:1,5

people 157:17 201:17
215:12

percent 37:8,11 40:18,20
43:25 84:3,10,12 102:6,7
107:1 108:10 109:15
110:4,5,7 127:5 129:2,8
138:6,7 180:2,3 207:10
209:5 221:2,3,4,23
224.6,13,17,23 239:6,21
259:2

percentage 39:11,21,25
perfect 33:18 206:8

perfectly 252:19
perform 14:21 22:14

performance-based
229:9

performed 16:21 22:13
46:1 48:18 55:16 253:22

performing 43:8 59:15
65:5 220:17

period 12:10 15:18 34:1,
12 53:18 75:20,22,24,25
79:20 80:15 83:9,21
86:6,15 101:11 109:2
123:21 126:10 136:22
137:24 138:2,4 139:7
140:9 141:14,15 142:1,2,
21 143:1 144:16 146:15,
22 148:19 160:11,12
161:7 164:9 165:16
173:15179:1 202:11
203:18,19 222:3 229:14
231:12 242:11 243:17
244:22

perk 201:21

perks 87:25 200:4
202:22 206:12 214:22

permit 255:5,8

person 61:12,14 215:5
255:20

person's 216:7

personal 111:18 214:13,
15

personnel 200:6

perspective 15:8 21:15
27:4 68:1

pertain 126:17 241:23

phase 70:15 72:2 73:18
76:12 87:5 134:19,20
153:8 175:24 180:3

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: phases..power

phases 76:11 134:19
phenomenon 43:3
Phil 179:11

Philip 179:11
phone 171:11 215:6
phrase 67:14
physically 35:11 36:6
picked 29:9

picking 155:12 171:6
picky 104:25
picture 103:15

piece 37:944:1111:5
139:3

pilot 238:13 239:3

place 47:566:13,14
149:1 169:15 256:7
259:11

placing 130:18

plan 49:10 122:16 185:12
255:13 256:10

planned 212:25 259:9
planner 257:9

planning 7:4 8:9 20:19
21:15 23:25 50:4 253:22
254:17

plans 123:5,16,18,23,24
153:14

plant 8:13 50:23,25
80:22 85:25 89:22
109:21,22 138:12,14
139:22 140:2 141:14
142:12 147:18,23 148:9,
12 149:14 151:16
153:13,23,25 154:3,8,13,
16,18 155:3,18,19,22,23
156:4 159:2 160:4,8,13,

14 167:16 178:21 179:16
243:18 246:23

plants 77:23 85:18 86:3
136:18 147:14 172:23,24

played 257:22
players 21:22
playing 174:25

point 14:24 18:24,25
26:15,18 27:8,11,20
36:23 38:16 41:13 44:19
47:6,15 57:20 59:12,21
62:20 63:4 65:22 66:19
67:2 72:18 92:4 97:8
106:11 107:5 109:7
121:22 124:3 126:23
129:25 144:20 146:1
152:12 161:21 162:7,25
163:2 172:3 183:20
202:9 203:20 220:9
228:20 229:5 232:9
235:8 245:2,3 250:3
252:25 258:13

pointed 124:7 162:23
200:13 201:11

pointing 35:8 206:21

points 40:148:12 49:21
50:6

policies 12:12

policy 9:10 11:2541:21
42:5,13 44:21,25 45:6
220:18 259:16

poor 254:17
pop 249:9

portfolio 20:21 22:5,25
23:8,17 24:18 149:24
151:11 152:3

portion 15:17 37:9 38:13
42:18 102:10 131:9

136:1,7,25 137:14
138:21 139:1,8,18
144:12 150:8 151:2,7,16,
20 158:23 185:7 2078,
13 208:10 247:14,15,17
257:16

portions 76:17 105:17
137:17,25 139:6,22
140:9 141:8,24 142:4,22
143:2

posed 254:10

position 7:2 21:16,20
70:11 115:5 116:1
157:22 162:9 164:16,17,
18,22 181:7,19 200:16
211:19 230:13 240:24

positioned 18:19
positions 179:10 180:22
positive 129:8
positives 126:12

possibility 117:10
152:19

possibly 77:2 123:25
152:1 258:23

post-covid-19 79:15
post-tax 40:19

potential 11:561:24
229:3 243:4

potentially 33:10,21 44:9
45:4 68:19 91:15 149:7

Powell 86:13 175:14,20
226:8,10,11,17,19
227:17 228:2 229:18,22
230:3 231:15 232:12
233:8,9,14

power 6:9,12 12:6 13:1
29:15 69:21,24 75:11
88:14 95:18 111:20

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: Power's..proceedings

124:14 125:12 126:17
128:5 143:11,12 174:7
178:8 182:14 204:22
213:22,24 214:8 215:3
223:8 232:15 236:16
238:16,21 239:6,7
242:25 258:20,23

Power's 6:7 238:8

PPA 13:1,2 14:24 15:3
58:18

PPAS 43:4
practically 257:8
practice 202:15 213:7
pre 93:25

pre-covid 257:18

preapproval 42:25 48:9
254:3

precise 107:24 108:3
142:24

precisely 28:24 39:14
precommission 258:19
preconstruction 18:25
predecessor 113:23
predictor 221:16

preference 16:8 97:15
100:3

preferred 149:23 151:11
152:2

prefiled 147:6 154:10
177:7,11,16 198:10
199:8,12 218:10,24
226:24 227:8,11,16
234:10 235:9 241:25
252:21 253:10,11

preliminarily 130:1
preliminary 45:5 145:21

148:21 183:2
premium 256:20
prepaid 77:21
prepare 253:10

prepared 8:2 10:18 55:1
74:14 178:2 199:22
219:12 228:2 229:15
236:10

prerecorded 209:14

present 9:1210:4 11:19
12:3 40:13 41:3,19
43:14,17 83:12,14 91:22
92:16,17,20,22 93:2,4,5,
13,15 129:18 150:20

presented 15:2 18:16
19:7 21:25 54:24 131:18
183:6

presents 9:19 75:5
preserve 100:3
president 7:4 8:9
pressure 237:24
presume 185:18

pretty 38:14 68:19 69:5
118:8,12 206:25 207:21

previous 9:4 13:2 23:2
65:17 66:19 255:3

previously 137:2,7 221:8
253:2

price 9:911:2412:1,7
13:6,7,9 14:9,22,24 15:4,
12 16:2,12,14 26:7,8
27:4,5,13,14,16,22 41:21
42:5,13 44:25 45:6,14
48:1,3,12,25 49:5,13,21
50:2,6 53:15,18,19 54:2,
10,12,15,16 56:21 57:11,
15,22,23 58:5 59:10,23

61:7,14,15 62:5,13,16,
19,25 63:5,13,15 68:8,12
69:12 80:1 259:16

prices 12:6 15:3 26:17
44:21 45:25 46:24 49:13,
19 63:8 66:6 68:3,18

pricing 13:1,12 14:17
16:8,10 25:20 26:5,14,24
27:9 47:21,22 53:11

primary 18:2057:20
84:11 178:13 237:12

principal 92:23 93:5
principle 244:3,9
printed 94:11

prior 17:22 25:22 50:16
54:2 85:11 86:10 88:18
96:2,397:298:4 101:11
109:16 124:2 138:21
148:19 149:19 202:11
228:13 239:20 259:11

pro 141:19,25

probability 254:13
259:22

problem 98:25121:3
130:6 223:17

problems 109:19 146:4
158:18 243:7

procedural 72:22

proceed 8:5,22 19:3 22:9
55:2,13 65:13,19,21 66:2
130:5 185:12 247:16
255:16 259:21

proceeding 8:10,20 9:6
10:6,21 11:7 18:7 43:3
51:355:17 89:9 98:4
114:14 118:2 181:3,8

proceedings 43:1104:1
115:1

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: process..proposes

process 18:22 19:3 49:9,
11,15,23 50:1,13 55:2
57:25 62:18 167:13
240:8

processes 20:19,20
253:23

procure 24:21 38:23
253:18 256:21,22

procured 22:16 23:22
24:10,23 38:8

procurement 20:20
procuring 65:14
produce 43:22 237:24,25

produced 12:8 14:17
28:16,19 29:1 30:7,19
43:1,2 68:5 198:15

produces 26:21 29:21

producing 10:13 29:4
30:11 68:7

production 10:12 28:18
29:15 90:6 156:3,6,9,11
236:18 237:7 238:9
239:15 259:3

profitable 124:13
profits 147:2

program 175:11 238:13
program's 239:3
programs 23:5

progress 51:23 52:1 78:6
85:7 97:25 147:7,22
256:13

progressed 79:23

project 8:21 9:3,6,8,11,
18 10:9,16 12:19 13:3
14:11,14 15:14,17 17:13,
16,22 18:21 19:6,15

20:4,10,11 21:25 22:2,3,
7,9,10,16,18,19 23:16,
18,21 25:22 26:1,9,20
27:10 28:4,12,14 29:3,9,
10,16,21,24 30:3,11
33:12,22 35:1,13 38:12,
23 39:4,12 42:10,18,22
43:21 46:4,15 53:11
54:1,15 55:8,19,25 57:8,
2558:4,9,12,19 59:3
60:15 62:25 63:2 66:10
129:18 135:6 136:1
137:25 139:16 140:10
147:19 155:13 166:3,8
169:18 200:14,19 242:8
243:11,12,22 246:24
247:16 253:16,18,21,25
254:4,6,12,14,23,25
255:2,3,12,14,16,18
256:3,9,11,23 257:7,9,
13,24 258:5,12,16 259:9,
11,15,17,19,22,24,25

project's 259:14

projected 11:21 25:1
106:8 107:22 109:3
130:25

projecting 160:23

projection 43:8 96:16
107:14 108:2 145:21
164:11

projections 48:19 49:20
164:10

projects 8:17 13:17
19:16 25:24 26:5 42:22,
24 48:11 52:5 63:8
85:10,14 105:16 130:13,
19,25 131:5 135:2
137:17,20,23 139:8
142:8,14,22 147:17
148:3,7,8 149:11 152:5
154:8,18 156:12 161:16

165:24 169:16 214:3
236:21 242:1,5,16,22
243:10,20 246:12 248:10
255:12 259:23

promote 243:14
proper 126:4
properly 83:12,13 88:7

property 78:5 83:23,25
84:2,4,8,13,16,22 95:7
96:14,16 98:14,16,17
101:15,16,17,25 102:1,3,
13,14,20 103:4 104:14,
20 105:4,10,12,18,24
106:9 108:16 109:12,14,
21 157:16,22,25 158:1,
19,22,24 159:3,12,13,15,
25160:1,3 161:5,11,20,
24 219:20,22 220:4,5,7,
11,22 221:2,18,20,25
222:3,4 224:7,20 225:5,6

proposal 77:3 83:17
84:20 120:6 132:6
134:14 137:4 140:6
141:7 144:3 172:14
173:11175:9 181:16
228:11 238:8 253:23

propose 85:5184:16
210:4

proposed 18:10 76:4
77:779:5,13 80:13 81:25
82:8 83:384:6 87:8 89:4
90:19 109:14 117:5
124:5 131:23,24 135:24
140:19 156:1,16 171:21
178:24 180:2 201:7
207:14 221:25 229:10
230:16 236:21 237:1
248:16

proposes 76:12,19
82:15,21 83:8 86:21
136:7

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: proposing..quarter

proposing 95:23 97:13
121:17 125:8 132:12
136:24 143:16 145:14
146:24 147:2 165:2
172:6,22 224:6

proposition 256:10
prorated 139:6
protected 99:4
protection 255:6,8
protections 256:7
protocol 76:2
protocols 128:16

provide 9:16 16:5 19:22
22:11 60:17 71:23 75:10
80:25 87:21 88:3,13 92:1
113:19 119:23 200:7,20
202:22 208:2

provided 8:11,16 13:2
19:1 78:18 104:20
114:13 119:17 216:18
237:19 257:3

provider 201:16

providing 59:8 129:10
202:24

proxy 13:9
prudence 55:12 77:17,24
prudency 8:24 60:18

prudent 12:21 82:25
85:15,19 86:14 87:3
110:15,22 147:18,23
148:2,4,6,14 215:7 254:4
259:9

prudently 13:16 85:13,21
86:11 87:15 90:10
148:11 149:14 238:20
259:8

Pryor 10:9,10,23 11:2,10,
12,14,17,22 12:25 13:10,
14,17 14:11 15:2 16:22
17:13 19:14 20:17 21:1
22:7,10,19,24 23:11,13
24:4,8 25:1 28:2 38:7,17
45:3,7 46:2 49:2 53:11
54:19 55:2,14,16,24
64:12,24 76:18,20 77:17
129:17 130:13,19
131:12,20 135:2,5 136:1,
7,16 139:8,16 140:10
141:8 142:5 154:19
170:13 171:19,25 172:12
253:16 259:14

PTC 237:14 240:16,25
242:15 244:15,16

PTCS 10:1266:12 77:2,
22 143:15 236:19 237:11
239:16,23 240:1,5,15,21
242:6,18,21 243:17
244:8,10,25 248:13
256:11,24 258:22

public 6:6 13:23 28:7
91:4174:16 176:15
183:23 184:19,20 185:6
196:7,22 197:2,20
217:16 218:7 220:18
223:24 226:21 239:10
240:6 251:15

pull 50:251:11
pulled 96:3 206:6
pulls 126:6
punish 254:2
punitive 83:19

purchase 13:121:14
30:10 61:4 238:21

purchased 255:11 258:8
purchases 11:6,13

21:12,21 23:5
purely 160:10

PURPA 26:23 59:9
62:12,21,24 68:8,24

PURPA-ESTABLISHED
68:12

purpose 2554

purposes 36:20 37:15
38:7 45:22 50:25 124.6
153:12 161:6 162:15
165:14 185:9 223:20

pursuant 118:24
pursue 23:18
push 53:24

put 35:24 54.8 64:23
72:23 82:17 93:10 94:17
095:23 99:11,16,24
104:23 137:20 160:24
166:7 172:10 175:9
205:6 213:17 216:6
225:2,8 232:6 255:3

putting 36:21 106:12
138:7 146:5 161:16,17

Q

QF 14:9,24 15:12 16:2,5
26:20 53:11,15,18 54:2,
13 57:8,10,22 68:8

QFS 637
qualify 66:12

qualifying 12:25 13:5,8,
11 25:24 62:17 68:3 69:8

guantifiable 202:23

quarter 114:8 115:10
135:15

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: question..reason

guestion 18:18 23:3 25:5
26:25 28:9,20,22 36:17
39:10 43:16 45:5 51:19
54:17 56:18 58:10 67:8
68:17 110:23 165:20
166:1 167:7 169:4,7
170:6,23 171:11,15
172:9 185:4 203:9 213:8
214:5 224:12,16 247:1,3
248:1,6

guestioned 64:14
guestioning 204:2

guestions 7:11 13:21,25
14:2 16:23 17:3,6,12,14
25:8,11,18 31:13 50:15
52:2,17,18,21,25 53:6,
10,13 56:7 60:2 63:22,25
64:2,6,8 67:5,10 69:19
71:21 73:12 90:25 91:4,
6,11 95:4,12 96:21 97:14
109:12 110:11,13 112:4,
12,14,20,22 116:24
121:15122:6 130:3
133:17 134:2 136:13
156:21,25 157:4 158:21
162:17 167:5,9 170:11,
12 171:17 174:1,3
177:10 180:10,11,15,21
181:22 182:2,3,7,10,14
183:1,2,16 184:4,8,12
196:4,6,10,12,16,18
199:7 204:1,5,6,9,13,15,
19 213:5 214:9,20
216:19 217:4,6,9 218:23
222:9,10,13,15,18,21,23
223:2,4,8 225:13,19,21,
24 226:2 227:10 229:17,
19,22,23 231:13,15,16,
19,22 232:2,11,16,20,22,
25 233:4,7 234:23 241:3,
4,8,13,14,16,23 248:3,
17,21,23 249:1,6,13,17,
20 252:20

quick 25:21 109:12 185:6

quickly 68:22 96:24
162:2 164:15 165:20

quote 88:15 98:25
guoted 122:2

R

R-I-C-K 6:25

raise 61:5143:12 185:22
raised 180:25181:11
raises 79:16

Ralston 77:19 183:12,17

Ramas 88:15 89:4,19
115:7 125:3 144:3
163:22 179:11 200:12
231:2

Ramas' 164:16 229:1

range 9:9 11:20 106:25
221:3

ranging 11:19

rate 6:7 8:24 18:2 40:17,
18,22 75:14,15 76:9,14,
16 77:1,4,16,21,23 82:7
83:6 84:14 85:19 87:14
89:15 90:15,17 93:6,13,
20,24 94:16,17 95:13
96:2,3 98:6 100:18
106:15 109:2 116:7,16
119:11 130:14 131:4
132:5,21 133:1,11,15

134:14,25 136:20 138:14

140:9 142:2 154:21
155:4 156:5,15 159:12,

13 160:13 161:13 162:15

163:6 178:11,14,18,24
179:3,8 181:14 229:4,8
235:13 237:1 238:14,18
240:13,22 244:22

ratepayer 59:18 67:13,
19,20

ratepayers 146:6 200:9,
21 201:23 203:1 237:8
238:25 239:23,24 240:3,
7,23,25 245:5,6

rates 8:1567:23,25
68:23 69:6 76:11 80:23
84:25 89:8,15 94:2 98:4
109:2,14,25 110:1
130:15,22 133:6 135:25
139:22 143:6 144:9,17
145:15 146:8 156:7,13
159:3,21,23 160:9
172:25173:8 178:10,16
202:21 207:11 220:19
221:9 230:9,13 237:25
238:18 242:2 254:6

RBA 179:14
reaching 253:17
react 248:2

read 114:21 115:2
205:20,25 219:15
224:11,14 252:17 257:3

reading 75:4 121:23
181:18 245:20

readjourn 97:19
ready 174:18,19 203:6

real 49:10 80:9 162:10
228:13

reality 243:21

realized 79:25 229:6
237:7

realizes 229:3
reask 169:6

reason 89:16,19 94:23
98:11,20 104:12 114:12
148:13 151:24 204:23

Advanced Reporting Solutions
801-746-5080




Public Hearing Redacted
November 04, 2020

Confidential
Index: reasonable..referenced

225:4

reasonable 18:15 26:11
44:14 62:2 80:14 90:20
126:9 202:18 220:4
221:16,18 222:2 229:13
254:5 257:11

reasons 10:1 14:15 58:2
68:15 84:11 109:18
202:10 205:1 220:17
243:13

reassess 162:14
reassessing 66:16

rebuttal 7:6,17 12:23
31:7 41:12 43:19 70:15,
16,22 71:4,10,12,16,22
73:2,12,19 74:14 76:6
776 78:22 79:8,10 80:8,
13 81:1 85:2 89:2 90:19
114:2,6,17 115:21
120:14,20,25 121:12
124:18,21 125:10,16
129:21 130:11 131:18
134:10,13 138:16 141:11
145:10,20 154:11 158:20
176:23 177:3,16 178:17
198:4 199:13 200:11
206:21 209:4,25 223:14
224:2 227:5,16 228:25
229:5 234:16

REC 28:4,11,14,16,25
29:4,10 143:24 144:1,2,
4,5,11 243:2 259:13,15

recall 34:17 39:6,17 46:3
51:7 157:19 185:7 209:3
210:13

receipt 237:17,23

receive 237:10,18
244:20,22 245:6 247:10
259:2

received 26:5111:1
114:8,9 115:4 250:6

receives 240:13
receiving 248:8

recent 78:23 108:23
132:13 230:23

recently 45:16 115:6
180:4

recess 74:6 97:12,19,21
133:24 196:24 241:6,9

reckless 258:3

reclamation 90:7,14
117:12,18 118:8,11

reclassify 202:12
recognizing 16:8
recollection 47:24
recommend 96:22

recommendation 179:22
182:21,24 183:7 200:17,
24 202:5

recommended 94:8
125:2 179:7,25 200:2
230:4

recommends 82:19
83:24 179:19 221:20
237:5,15 238:10

reconfiguration 258:12

record 6:4,23 28:7 70:9
74:8 95:3 96:19 97:23
134:1176:12 177:15
197:1,18 199:12 213:17
216:10 218:4 219:3,16
225:9 226:18 234:4
235:9,21,23 236:1
241:11 251:13 252:25

records 122:9

recover 86:14 90:16
126:14 137:15 239:5,21

recoverable 85:16 90:6
202:10,20 203:16

recovered 83:21 203:18
recovering 83:3
recovers 86:11

recovery 8:14 77:20
78:13 83:9 85:20 90:11
117:11,23 119:14 180:25
210:2 239:7

recross 56:5,7,9 60:7,10,
24 61:1 63:20 166:16,17,
20,23,25 167:2 195:25
196:2,3

RECS 10:15 29:21 30:6,
11

redacted 251:24 252:1
redevelop 38:21
redeveloped 38:25

redirect 53:2,5,8 56:3
157:10,13 166:14 185:8
216:23,24 225:15,16
232:19,21 249:8,10

reduced 9:2 79:8 83:19
242:24

reducing 80:15 86:24

reduction 78:10 82:22
115:14,24 201:6 222:5

reevaluate 66:1
reevaluated 64:15

refer 81:2 123:14 223:23
228:14

reference 31:6 99:10
102:3 124:25

referenced 30:2 163:17

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: referencing..repowering

referencing 113:9
referral 89:19 155:14

referred 51:20,21 64:17
220:13

referring 48:8 96:1 113:1
158:2,10 159:9 243:9

reflect 19:5 27:23 54:19
78:23 129:4 163:25
165:3

reflected 79:7 129:7
162:19 229:7

reflecting 120:2 163:23
reflection 86:5

reflects 15:3 80:13
refresh 103:14
refreshing 55:4

refund 109:5

regard 44:8 64:11 240:7
regional 202:3

regular 213:9
regularly 85:9

regulation 67:15 229:9
240:11

regulatory 36:17 116:25
117:4,7 121:20 124:5
126:14 240:8

reiterate 122:19
reject 82:19
rejected 83:18
rejection 201:10,20

related 17:16 50:17
51:24 56:11 58:9 78:20
82:22 87:23,25 110:11
116:10 117:11 119:25
129:13 146:18 147:6

151:3,4 160:24 180:25
197:25 200:3 235:12
241:25

relates 24:17 26:24 28:9
50:18 60:17 112:23
120:9 129:19 154:5,6
171:24

relating 116:5 129:17
relation 42:24

relationship 111:18
214:13

relationships 111:7
214:15

relative 9:3,16,23 19:21,
23 23:1 38:22 88:24

release 78:23 80:17
releases 108:18

relevant 54:1 196:2
218:11 226:24,25 234:9
251:19

reliability 111:11,15
243:5,14

reliable 75:10 162:4,12
200:8 202:24

reliably 21:18

relied 8:12

relitigate 141:1

rely 116:18 216:17 240:8

remain 12:9 13:13 32:17
33:16 35:11 36:6 177:12
234:24 240:21

remaining 32:20 33:20
34:2,7 37:10,15 78:1
87:15 159:6 181:12
254:11 255:22 256:22

remains 146:22 207:13

remarks 14:15 55:21
229:15

remember 34:15 50:24
118:19 135:15,19 158:4
169:9

removal 85:6,7

remove 79:4 80:7
114:12,23 115:21 116:13
125:2 142:18,20,25
143:12 163:2 209:20

removed 32:22 115:21
116:20 202:3 239:2,3

removing 200:3
renewable 10:15 179:14
renewal 210:19

rent 56:23

repeat 168:17 225:7
repeated 168:12
rephrase 247:1
replace 89:3 147:19

replaced 236:24 237:2,
16

replacing 245:23
replow 145:9
report 114:13

reporter 74:21,24 101:2
168:4,13 169:6 238:3

reporting 123:7

repower 236:16 242:22
243:10

repowered 80:25 160:25
237:9 242:7,12,20
243:12

repowering 8:17,21,23
9:11 46:17 47:24 48:9,10

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: represent..retires

81:10,24 82:1,24 94:18
154:8,18 155:8,13 156:2
167:24 169:16 242:1,5,9,
16 246:2,5,11 247:9,11,
16

represent 16:13 52:6
58:8,11 59:6,11 101:14
105:8 151:1 209:12

representation 104:10
201:1

representative 12:17
16:11

represented 14:9 16:2
94:16 209:8

representing 75:15
102:9 111:20 200:12

represents 21:14 37:25
40:6 94:8 221:23 222:1,2

requalify 236:18

request 47:18 104:19
108:6 110:24 114:15
136:22 137:14 178:20
184:5,9,13 185:6 238:11
253:23

requested 75:14,15
76:10 79:9 130:14,22
134:17 143:5 178:14,18
210:2

requesting 137:12
144:10 178:9,18,19
255:15

requests 13:16 118:18
139:12 166:6 179:2

require 69:5130:4

required 68:5 80:20
82:22 87:1118:23
239:25 257:7,20 258:6

requirement 6:59:17

41:20 72:3 75:6,9,11,16,
23 76:8,10,16,20,25
77:8,12 79:7,9 80:13
89:17 113:7 130:12
131:25 132:1,3 134:18
135:1 136:14,16,18
137:16,21 138:3,8,22
139:1,21 140:2,3,5,7,14,
20 141:8,14 142:20
144:13 163:7,15,20
164:1,9 165:4,9,14
167:15171:24 172:11,
18,24 179:20 180:1
209:20 222:6

requirements 26:23
41:23 70:13 131:5,9
211:9

requires 90:5
Requiring 240:3

reran 201:5

reserve 174:11
reserves 108:18 114:24
resolve 232:1

resource 7:48:9,12 11.2
19:19,23 20:2,21,25
22:15,16 23:1,10,25
24:11,21,25 32:11 35:6
64:22

resource's 34:23

resources 10:20 20:13
21:2,8,990:5 117:22
118:17 120:4 144:24
240:18 257:2

respect 9:7 95:7 127:4
137:12,14 143:9 154:17,
18 155:3 184:4 203:14
235:1

respectfully 13:15

responded 77:14 214:4
responding 139:11

response 11:4 21:7 23:2,
6 53:13 104:19 115:3
143:21 157:7 158:21
172:9 182:12 204:17
223.6 232:13 242:17
249:4

responses 223:23
responsibility 64:21
responsible 86:18
responsiveness 133:16
rest 174:11

restarted 196:7
restatement 86:10
restates 86:8

restating 78:8 228:13

result 19:10 28:17 30:20
76:22 84:24 86:3 222:5
248:12

resulted 201:6 202:6

results 11:11 76:3 106:1,
12 107:7,9 151:22
198:22 200:9

retail 178:10

retire 24:22 81:12,14
151:23 165:25 242:19

retired 9:25 78:4 81:3,15,
20,21 82:3,9,12 83:7,9,
2087:491:12,14 92:25
95:5 154:8 155:9,23
237:23 242:1,19 244:12
245:9,11,13 247:14

retirement 9:21 81:8
89:21 154:13 244:17

retires 33:19 151:12

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: retiring..Salter

retiring 153:9 237:12

return 58:2 74:4 77:1
78:4,9 82:22 83:19,20
86:16,24 87:4,7 92:21
93:4,24 133:22 240:9,13,
23

revenue 6:541:20,22
58:16 70:13 72:2 75:6,9,
11,16,23 76:8,9,10,16,
20,25 77:8,12 79:7,9
80:12 89:17 90:5,18
113:6 117:22 118:17
120:4 130:12 131:5,8,24
132:1,3134:18 135:1
136:14,16,18 137:16,20
138:3,7,21 139:1,21
140:1,3,5,7,14,20 141:7,
14 142:20 144:12 163:7,
14,20 164:1,9 165:4,8,14
171:23172:11,17,23
179:15,20 180:1 209:19
211:8 222:5 259:15

revenues 10:14,17 28:4,
11,15,16,17,25 29:4,10
80:2,6,14 143:24 144:1,
2,5,12 162:22 243:2

review 49:20,22 50:3,4
104:9 164:7 173:20
176:18 197:23 218:10
226:22,24 230:21 234:9
236:24 251:18

reviewed 103:21 115:6
183:11 238:7

reviewing 234:13 254.8
revise 139:23

revised 76:7,10 77:8
219:23

revisit 61:3
Rick 6:12,24 8:8 77:16

right-hand 206:24

rights 13:3,13 37:20
38:1,5,8,13,15,18 39:3,
13,19 40:7

risk 238:24 239:4,7,22,25
240:1,4,8,9,12,13,14,19,
21 253:21

risk-sharing 238:23
risk-taking 240:9,10
risks 240:15,22,25

risky 256:10

RMP 220:2

road 38:21 65:22

roads 34:9 35:4 36:9
256:3

Robert 175:8
robust 12:19 13:10

Rocky 6:7,9,12 69:21,23
95:18 174:7 178:8
182:13 213:21,24 223:7
230:8,10 232:14 236:15
238:7 250:4

ROE 83:5 87:5 180:2
role 233:12

roles 215:12

roster 213:18

rough 105:7

roughly 43:23,25 102:6
round 207:3

rounded 127:5221:22
routinely 49:11

row 258:25

royalties 90:3117:11,23
119:14 181:1

royalty 78:14 90:5,9
145:7,15

run 20:16,18 109:8
153:13

rundown 33:1
running 149:15 244:5

Russell 25:11,13,16 33:8
41:7 51:8 52:13,15
60:24,25 61:2 63:18,19
134:1,3,6 150:8,16,22,23
156:23 166:22,23 171:22
182:1,3 204:8,9 222:17,
18 231:15,16 241:16,18,
22 248:20

Russell's 172:9

S

S&p 113:15

Sabin 69:23 70:7 72:1,
13,15,21 73:17 74:5,8,
10,23 75:1 90:23 91:2
95:22,25 96:22 97:15,24
98:1 99:14 100:8 104:5
120:14,17,22,25 121:3,
22 122:3127:10,13
157:9,11,14 166:13,15
169:1171:1,9174:9
175:16,21 204:24 205:12
210:7

safe 75:10 200:8 202:24
223:23 245:14

sake 72:22
sale 10:15
sales 10:5

Salter 174:21 175:7,12,
17,19 176:3,5,11,13
177:17 178:2 180:8,10,
15 182:2,4,14,20 183:6

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: salvage..showed

195:25 196:10,20

salvage 167:17,24 168:2,
6 169:14,17,22,24

samas 59:23
sample 88:19

Sanger 52:20,21 157:3,4
182:9,10 204:14,15
222:22,23,25 231:21,22
232:6 248:25 249:1

satisfied 111:22
savings 238:1

scenario 9:23 11:25
12:16 22:4,15 42:13
61:12 62:22

scenarios 9:10 20:18
41:22,24 42:5 44:25 45:7
61:22 259:16,20

schedule 179:9,12
239:18 254:10

schedules 179:3
Schmid 91:3174:17

SCR 50:19 78:10 86:16,
20,23

screen 95:11,23 99:11,
24 150:14,17 205:7,12
252:17

scrolling 151:17

section 35:8 101:20
102:11 121:5 210:18
223:2

seek 145:1 180:21
seeking 58:2 207:24
selected 50:19
selective 78:9

self-comparison 220:14

sell 61:13,22 85:22

seller 54:10 61:6,20,24
62:14

selling 61:11

send 96:5,24 97:6,7,9
204:24 205:1

sense 47:353:17 58:20
65:25 66:3,7 69:3 97:11,
17 185:12 247:13,24

sensitive 28:20,21
108:24 253:21

separate 25:24 30:23
67:2 179:9 255:12

separately 36:7
September 259:18
sequence 175:2
series 214:25
serve 21:18 238:16
served 84:18
serves 41:5

service 6:6 29:6 32:22
111:10 130:20 131:1,6,
12 135:6,13,14,21 136:2
137:1,2,6,24 138:1,22
139:23 140:11,22 141:9,
15 142:14 143:3 154:13,
17 159:2 160:13,24
172:2,23 179:8,11 200:8
201:16,17 202:25 245:9
254:11

services 17:4 79:14
112:13 113:16 180:14
200:13 229:1,21 241:12

serving 172:19

session 99:1,9,13,18
100:3,4 138:19 183:5,19
216:5 223:24

set 7:1361:1063:13
73:12 75:10 89:8 101:11
109:16 156:7 165:10
214:20 238:18 245:22
256:24

sets 14:18 22:23 50:8
106:7 109:1 136:13
177:11 253:24

setting 213:5 214:7
settled 90:9

settlement 121:18
153:16 178:11

settlements 124:9

share 71:14 74:17 86:20
150:14,17

shared 127:22 128:5

shareholders 212:10,16
240:20

sharing 239:2,11
sheet 96:15 102:15,20
sheets 96:12

shifted 239:23

shifts 23:10

short 12:9 21:17 79:24
137:10 255:23

short-term 83:16 132:9
141:5

shorten 58:10 141:21
shortened 83:8
shorter 83:21
shortly 56:24 135:16

show 95:11 99:3 103:11,
12 127:16 150:10 151:22
173:6 200:9 254:16

showed 43:3 155:6

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: showing..square

200:18 201:21
showing 127:21 128:9
shown 49:1 152:23

shows 10:23 11:1,14,18
12:1 23:12 127:25 216:7

shuffling 175:5

Shurman 6:11,17,18,21
7:16,24 8:1 13:20,22
53:1,3,9 56:3,4 182:15,
19 183:15,24 184:4,8

sic 88:18

side 19:25 22:22 77:19
179:16 182:22 207:16

sides 109:9

sign 44:23 58:18 65:12
signal 22:8

signed 255:18

significant 43:22 238:1
255:16

significantly 15:4
signing 65:4

similar 15:7 16:14 32:3
33:22 81:19 85:17 87:3
136:12 142:11 144:1
161:18,19 174:24

similar-type 89:25
similarly 43:3 211:5
simple 49:25 161:21
simplified 16:20
simplistic 161:14

simply 19:24 62:19 69:14
99:6 107:24 201:16
250:6

single 20:10 27:15,24
82:7 84:1 88:10 216:14

sir 156:22

site 38:2156:14,16
255:25 256:2

sites 242:20
sitting 7:12

situation 137:19 247:24
248:1

Situations 57:3 89:25
size 69:8 126:2 160:22
slight 47:9

slightly 81:18 104:21
slow 118:2

slower 118:6

small 89:24 118:13
128:22.,23 129:2 144:12
210:17

Smith 83:8 92:19 175:14,
20 233:18,20,21 234:3,5,
7 236:10 238:4 241:3,8,
13,17,23 248:18,22
249:21,22

Smith's 235:13,21,22

Snarr 17:2,5,9 25:8,9
54:18 60:7,8,11,23
112:12,14,18 120:16,19,
24 121:2,6,24 122:5,7
127:12,15 133:19 145:8
146:1 166:19,20 180:16,
20 181:25 185:18,20
204:4,6 222:13,15
229:23 230:2 231:13,14
241:14

Snarr's 232:19
social 110:16

solar 68:14 175:10,11
sold 35:1

sort 23:23 26:14 31:25
42:20 62:22 107:12
155:24 210:3 214:14
220:15 242:8

sound 46:21 48:5

sounds 30:9 113:5
124:22 141:18,22 152:4

source 20:6 24:16
113:24 162:12 237:9

sources 19:16 112:3

speak 27:2135:19
173:22

speaker 168:24 171:6
speaking 33:4
speaks 171:7

specific 60:17 64:23
68:17 89:11 90:8 97:1
110:25 116:5 230:9
248:3

specifically 11:17 19:14
82:2,11 96:5 158:2 159:9
209:22 244:8 248:12

speech 170:24
spell 6:22

spelled 6:25 131:13
spend 65:20
spends 85:9

spent 66:23
spilling 18:9

spot 25:25
spreadsheet 45:15
spreadsheets 167:14
spring 167:23
square 56:20 57:1

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: SRM..sufficiently

SRM 70:23

SRM-1 70:22 71:1
SRM-1R 70:23,24 71:4
SRM-2R 125:6 127:1
SRM-3 113:2

SRM-4 70:22
SRM-4R 220:2
SRM-5 220:2
SRM-8R 70:24
SRM-9 71:2

SRM5 95:14

stable 162:7

stages 255:1
stakeholders 49:23 50:5
stale 59:12 221:6
stand 18:20 120:6
standard 68:23 69:9
standards 240:11
standpoint 55:12

start 30:1 45:4 75:2
78:1591:11 100:15
129:22 155:9 157:16
205:9

started 75:3 148:3,11,20
165:23 166:3,9 174:19

starting 37:23 45:14,18
49:5,6 120:12 124:20
134:24 138:5,9 141:11
143:6 155:1 172:3 220:9

starts 29:23 30:11
145:11

state 6:22 7:1,21 16:15
27:15 31:16 34:20 40:6
69:13 70:8 78:19 102:23

103:7 114:22 120:3
121:16 127:22 128:6,19
173:2,7 176:11 197:17
212:9 218:4 226:17
234:3 251:12 255:2

state's 59:24

stated 8:8 19:8 115:20
120:1 157:23 158:20
178:13,22 221:8 258:24

statement 14:8 42:24
43:7 44:8 66:15 89:22
91:22 114:21 146:2
219:13 241:1

statements 151:3

states 16:10 37:3 67:22
68:21,24 69:2 84:15 85:1
98:13102:3110:3
121:21 154:2 159:10

states' 67:24 68:17
stating 115:23 142:9
statistical 230:4
statute 67:15

stay 92:6 138:18 223:24
steel 66:5

step 25:21 42:3 95:17
130:15,23 131:17 178:21
179:4

steps 48:18

Steve 69:24 122:3
223:14

Steven 70:10

Steward 77:15137:11
181:11,17

Sticking 28:2

stop 148:6 149:17 155:8
235:7

stopped 85:13
stopping 154:25 155:1,3
strategic 88:3
stream 58:16

streaming 185:3,14,24,
25

streams 169:17
streets 211:21
strictly 230:15 257:17
strip 169:12

strong 87:18

structure 66:14,25 83:6
87:5,7

studied 259:18

study 150:5 152:24,25
153:2,24 258:11

stuff 48:6 155:4
subconductors 33:1

subject 31:23 39:8 41:8
46:10 106:18 123:4,8,9
124:13 171:22 211:3

submitted 18:2 70:14
subscriber 175:10,11

subsequent 8:24 64:15,
16 76:14

subsequently 8:259:4
substantial 68:20 69:5
substantially 23:13
substitute 216:9
subtle 42:8
successor 35:1,13
sufficient 40:1
sufficiently 238:24

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: suggest..tax

suggest 230:3

suggested 26:6 83:10
137:7

suggesting 54.8
suggestion 98:21
suited 52:11

summarized 54:24
132:15 231:1

summarizes 101:11

summary 8:2,521:5
26:3,10 46:16 72:14
74:4,13 77:10 114:2
115:20 116:8 117:1
131:23 155:7 162:16
178:3179:19 180:7
199:22 202:19 203:2
206:9 209:10 219:12
222:7 228:2 236:10
252:17 253:11

superior 229:11
supervisor 176:14
supplemental 46:19
supplier 128:24

suppliers 9:148:15
49:19

supply 78:7 256:1 257:6,
10

supply-side 21:7

support 8:12 13:7 16:22
19:2 86:22 90:15 184:23
228:10

supported 50:11,13
79:7,14 86:12 200:11,16

supporting 10:8
supportive 18:21
supports 19:8 76:7 86:8

229:12 230:4 239:8
suppose 97:7
suppressed 12:6,7,9
surface 43:12
surmise 213:20
surprised 27:13

surrebuttal 70:18,19,20,
2571:10,23 73:2,13,20
74:15 76:6 83:10 85:2
87:11 93:8 120:12,15,16
176:23 177:3,4,16
182:21 183:8 198:5,24
199:13 200:18,23 201:9,
19 206:17 207:12 224:24
234:17 242:3 251:24
252:21 253:1 254:16

surrounding 79:3 114:5
suspect 155:18
sustained 44:20

swear 6:14 70:2 176:2,4
197:6 217:21 226:10
233:20 250:22 251:5

swing 225:5
switch 1455 147:4

sworn 197:4 217:19
226:7 233:18 250:20

sympathize 69:11
sync 15:5 250:16

system 10:24 11:21
20:21,22 21:3 22:23
23:10 32:17,21 59:13
258:11

systematically 228:22
2317

T

table 62:8 81:1,2,5,6
104:9 155:7 158:7

tackle 68:21
takes 88:5

taking 15:7 20:22 26:24
35:16 37:17 65:14 159:1
160:8 180:23

talk 31:11 44:24 92:11
98:24 99:2 100:5 124:14
142:15,16 160:6 167:15
173:21 206:13

talked 48:1598:1 132:16
139:16 142:16 168:6
209:22 243:16

talking 34:20 47:4 61:21
110:18 143:11 153:5
158:15 168:6 169:11,13
211:14,16 215:1 247:20,
23 257:18

target 167:18
targeting 66:11
targets 240:16

tax 10:12 78:5,12 83:24,
25 84:2,4 89:13,15 93:25
95:8 96:14,16 101:16,17,
20,25 102:1,3,9,13,15,
20,23 103:3,4,12 104:14,
20 105:5,10,12,18,24
106:9 108:2,23 109:1,3,
4,5,12,14 110:5,12 117:6
119:22 145:6 156:3,6,9,
11 157:16,22,25 158:1,
19 159:12,13,15 161:5,
11,24 181:2 219:20,22
220:4,5,7,11,22 221:3,
17,18,20,25 222:3,4
224:7 225:5 236:19

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: taxes..thinking

237:7,11,17,21,24 238:5,
9 239:14,15 259:3

taxes 84:16,22 89:7,11
90:2 98:14,17,18 101:15

108:16 109:21 158:22,24

159:4,25 160:1,4 161:20
181:12

TB 24:576:18 130:13,19
135:2 137:15 139:8
141:9 142:4 154:19
172:11

TCGA 181:12
teach 142:11
team 88:4

technical 176:14 197:20
234:5,6 251:14

technologies 11:5 21:9,
11

telling 30:9 48:25 57:13
103:16 111:15

ten 173:4,9 246:11
ten-day 140:21

ten-minute 97:12,19
196:21 241:6

tender 204:1 222:10
229:18

term 15:3,14 30:2 79:25
133:3 141:19 155:24
163:4,5 214:12 244:23

terminal 31:5,12,16 32:4,
6,12 34:24 36:21 37:2,4,
16 40:5,11,25 41:5 42:1,
4,19,21 43:8 44:5,12,18
55:23

termination 153:23
terminology 163:6

terms 14:20 21:10 24:12
28:21 30:16 66:17 86:18
132:14 212:25 228:13
231:23 244:1

territory 201:18

test 64:10 75:20,22,25
79:20 80:15 86:6,15
137:24 141:14,15 142:1,
21 143:1 146:15,21
161:7 164:9179:1
200:15,20 202:14,18,20
203:17,19 219:20,23
221:19,21 222:3 228:9,
17,22,24 229:14 231:7,
11

testified 110:14 122:22
233:12

testify 175:24

testifying 20:9 233:14
235:3

testimonies 71:23 73:13,
2074:15177:1,16
252:22 253:1

testimony 7:6,9,12,17,25
8:3,11 9:12,19 10:7
12:15,23 13:18 14:8
17:19,20 18:7 29:18
31:4,7 34:9 37:3 39:3,17,
19 40:1 41:4,12,16 43:19
45:9 46:20 47:6 49:1
51:2,7,24 54:24 60:17,20
63:10 64:24 67:12 69:20
70:16,21,23 71:10,13,16
72:3,9,16,23 73:9,19
74:1,20 75:5,12 76:6,7
78:22 79:5,8 81:1 85:3
86:8,17 87:11 92:2 93:9
94:18 96:13 100:17
103:22 113:2 114:6,17,
21 115:4,7,17 120:12,20
121:1,12 124:7,18,25

125:10,16 129:21
134:10,13 135:15,18
138:16 140:24 141:11,
13,21,23 142:18,19
143:18 145:10,20 147:6,
24 154:10,11 158:3
174:4 176:24 177:7,11,
24 178:3,17 179:9 181:6,
18 182:21 183:4,8,9,11
196:19 198:3,5,6,10,13,
25199:8,13,20,23 200:2,
11,18,23 201:9,19
203:21 206:18 208:3
209:4,14,15,25 211:18
214:1,4 217:12 218:10,
12,15,21,24 219:4,10,13,
18 221:1 223:14,18,22
224:2,25 225:3 226:2,24,
25 227:3,5,8,11,16,24
228:3,7,10,14,19,25
229:5 230:15 233:7
234:10,15,16,17,21
235:10,13,17,22,23
236:8,11 241:25 242:4
244:1,7 248:11 249:21
251:19,22,25 252:4,6
253:8,11,15,20 254:7
257:3

theoretical 228:20 231:5
theory 230:4 246:14,18
thereabouts 179:6

thing 44:12 68:18 114:3
124:8 126:8 144:1 156:8
181:10 210:20 211:12

things 23:4,6 24:17
31:25 66:16,22 69:3
98:22 109:19 116:21
118:13 154:24 155:25
160:3 163:7 175:5
223:20 239:2 242:24

thinking 55:11

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: third-party..true

third-party 12:8 49:19,20

thought 43:15 137:2
172:19 252:6 258:1

thousand 115:15

three-year 89:3 125:3,7,
12,24 126:6,9 164:23
165:3

tie 28:18 32:2 33:11,18,
22,24 105:4 132:23
258:15

tied 28:16 29:1,12,25
30:6 39:12 41:25 42:9,19
43:7 47:14 51:15 52:6
135:3 147:11 148:17
152:5

tight 254:17

time 9:6 12:10 18:24 19:1
20:10 21:19,20 23:7
34:12 35:19 38:11 40:9
43:9 47:10,16 49:10 51:8
53:24 55:13 60:3 63:10,
14 65:23 66:1 72:12
83:22 91:16 93:17
108:21 113:13 116:14
117:19 120:22 123:21,23
126:10 127:11 133:20
137:5 143:2 147:16
149:17 153:13 164:11
165:24 168:14 173:15
174:10 177:14 183:7,15
185:8 199:11 218:22
219:2 227:15 233:11
239:1 241:25 242:11
243:17 253:21 254:7,19,
21 255:7,21 256:25
257:8,16 259:6,21

timeline 90:8

times 75:9 101:20 136:5
149:12 154:1 159:13

timing 14:16 21:2 39:7
47:4 49:20 50:5 51:16
89:13 90:11 93:8 118:19,
20 148:18 152:12 203:23

Timothy 252:8
title 94:13 128:14

today 7:138:340:16
43:24 48:25 71:24 73:14
91:2298:11 171:21
174:4 177:11 199:8
207:23 208:4 209:10,13
212:9 214:13 216:1,11
219:18 235:4 252:22

today's 86:9 201:14
told 256:5

ton 45:19

tools 10:19 55:22 68:25
top 31:16 128:14 210:16

topic 51:3 120:8 145:5
209:11 210:9 211:12

topics 206:9

total 23:9 38:12 75:16
83:4 87:7 92:18 93:3
101:22 103:11 133:4
198:20 202:5

totaling 25:25 179:23
totally 136:6
touches 130:2
traced 106:6

track 89:17 121:17

traditionally 113:22
162:3

train 215:4
trained 215:10,14,20

training 88:3,9 214:23
215:7,11,14,17 216:3,5

transaction 54:11,12
56:12 57:21 58:6 59:19
61:19 62:5,7,16,18

transactions 11:9 88:6,8
transferred 240:23
transition 122:25 123:3
transitioned 122:15
translate 110:4

transmission 32:7,10,15,
20,24 33:11,13,14,20,25
34:16 35:16,22,25 78:11
88:14,17 89:1 124:14
125:12 126:2,17 128:5,7
129:9,10 160:25 164:13
257:19 259:5,10

transmission-related
128:13,21 257:25

transport 255:23

treat 131:23 137:4,6
142:11 143:18 155:19,
21,23

treated 24:9,11 97:3
133:12

treatment 80:18 88:23
145:7 236:24 237:6

tremendous 170:14
trend 104:22 221:15
trends 220:24
Tribal 179:15
trip 215:24,25 216:15

trips 87:24 88:7 201:25
214:24 215:23 216:3

true 59:13 102:20 113:8,
14,21 117:3,21 119:3
121:16 144:15 147:3
154:16 203:20 212:21

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: trued..up

213:1 230:7 240:18
259:23

trued 109:10 119:7,20
143:13,16 144:2

truth 6:14 70:2 176:4
197:6,10 217:21 226:10
233:20 250:22 251:6

truth-in-beauty 27:23

turbine 255:22 256:1
257:4 258:12,19

turbines 29:13 65:8
257:5 258:8

turn 34:18 116:23 127:8
134:9 145:10 158:6
168:23 170:16 184:6
185:3,13 224:1 258:20,
22

turned 170:20171:10
turning 108:1 168:18
tweaks 47:9
two-phase 134:14
two-step 77:16 140:18
two-time 48:18

type 16:2119:13 22:14
43:8 55:17 59:15 66:13,
24 69:8 111:16 142:12
148:21 161:19 211:15
213:5 214:7

types 11:521:1 37:543:2
65:11,18 66:25 68:13
201:12,22 230:11

typically 14:9 32:15
40:17 109:5 220:13
240:7

typographical 139:12

U

U.S. 2555

UAE 82:5,14,21 85:4
136:12

Uh-huh 106:14

ultimately 117:24 144:24
151:17 253:17 256:19

unadjusted 75:24 116:21
unbudgeted 255:14
uncertain 78:25

uncertainties 162:18,20,
24

uncertainty 79:3,12 80:3,
4,11 114:4

uncollectible 78:11
88:15,16,22 89:1

uncomfortable 175:3
uncommon 43:11 88:22

underestimate 228:22
231:7

underlying 15:21 47:12
69:16 160:14

underpin 65:9

understand 21:24 25:22
26:15 27:3 28:5 29:3,16,
17 31:14 44:5 48:24
67:12 69:12 88:7 105:21
128:11 136:6 164:15,18
166:1 171:20 173:19
208:2 211:18 213:8
214:9 224:5 246:25
257:22

understanding 14:7
23:23 26:23 37:22 47:17
60:16 69:15 105:8 115:9

140:24 141:4 152:16,20
169:16 198:18,19 207:7
209:5

understood 32:24
156:20 171:15

undo 55:8
uneconomic 259:16
unfounded 88:13
unique 88:21
Uniquely 259:13

unit 9:13,15,18,20,25
10:2 78:5 85:4,14,17
86:20 147:7,11 151:5,10,
11,23 182:22

units 133:13 171:25
Unknown 185:17
unlike 35:16

unmute 7:2163:20 72:5
unnecessarily 98:18
unpaid 180:25
unplanned 196:6

unprecedented 75:8
79:12 116:9 137:19
142:10

unpredictable 79:24
unrealistic 254:18,22
unrealized 240:1,4,21
unreasonable 254:22
unusual 247:20 248:1

up 22:3,7 29:9 31:20 37:6
39:12 41:25 42:9,19
49:1051:11 52:6 53:24
61:4,10 99:11,16,24
100:1 102:11 103:5,15
107:25 109:10,22 113:6

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: update..ways

118:9 119:7,20 120:18
122:21 135:3 143:13,16
144:2 147:3,11 148:17
152:5 154:20 156:4
159:10,24 160:2,11
161:9,10,12 163:8
164:25 167:23 169:15,22
171:6 199:1 206:6
211:13 212:7 214:3
216:7,19 245:22 257:13
258:20

update 47:10 50:2 55:6
76:22 79:14 85:1,3 150:9
151:2,4,13,21 179:13

updated 17:25 48:17,21,
24 54:18,21 259:19

updates 49:12 133:22
162:19

upgrades 33:8
UPL 128:15
upward 237:24

Utah 69:13 75:16 76:3
126:20 127:5 128:19
178:9 184:19 198:23
201:7 202:7 238:9,17,18
239:13

utilities 13:2391:4
113:18 174:16 176:15
197:2,21 217:16 218:7
226:21 240:12 251:15

Utilities' 196:22

utility 16:3,4 111:15
112:1 113:16 176:13
179:15 197:19 200:8
201:5,15,17 213:2,7
218:6 234:5 240:14
257:11 259:9

utilize 246:22

utilized 75:20 220:2
229:2

utilizing 230:18

Vv

valid 164:10
validate 57:24
valuable 111:12

values 31:583:14 84:7,
10,19 102:9 104:7
105:10,12,14 159:1,8,21
160:4 220:12,16,20,25
221:10 224:13,16,19
228:13,16

Van 76:23 135:18 258:17

variabilities 108:20
126:12

variable 124:10

variation 86:3 102:5
106:25

variations 88:24
varies 126:1

variety 87:22 113:20
149:11 159:16

vary 165:6

verified 94:22

verify 158:8

version 46:19 251:24
versions 46:22

versus 45:2 53:15 67:21
68:23 91:24 93:1 101:22
160:18

viable 20:25
vice 7:38:9

view 27:23 44:15,23
47:15 49:4 68:3,11
161:21 162:3,4,7,14
228:20,21 254:1

views 44:11
vir- 118:12

virtually 83:14 94:3
122:12 240:3

virtue 212:17

visible 205:18

Vision 10:21 24:6 42:25
visually 42:16

visuals 41:19

Vitesse 10:18 28:6
voice 170:23 232:1
volatility 164:24

volume 28:16,25 29:1,8
30:1 168:19,23,24
170:17

W

WACC 40:19
wait 118:7 185:24
waiting 174:20

walk 105:6 134:13 150:9
151:3,24

walked 53:4 81:6 136:4
155:7

wanted 92:5118:7
151:24 203:8

wanting 95:11
wash 144:20

ways 44:10 54:7 59:24
102:19 109:8 160:7

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: Webb..Zenger

Webb 77:22

week 75:7 132:11 135:17
weighted 93:12 94:8,13
weighting 220:15

West 21:23

wheeling 238:22
wildland 76:4

Wildlife 255:5

wildly 59:20

William 175:14 226:8
255:20

wind 8:17 10:9,10,12,21
11:117:13 19:14 21:25
22:2,3 23:16,18,21 24:6
25:24 29:14 30:22 57:11,
14 63:7 68:14 78:4
80:20,25 81:3,20,21
82:4,12,22 83:7,9,19,21
87:4 91:12,14 92:25 95:5
129:17 130:13,19,24
131:5 135:2 154:20
155:3,9 156:12 160:25
169:16 236:16,22,25
237:4,16 244:12 246:22
247:6,15 248:9 253:16
254:21 255:22 256:6
257:3 258:8,19 259:6,14

wind-seeking 240:17
winning 109:8

wins 109:4

winter 256:4 259:6

witnesses 28:10 50:16
64:13 77:13 142:19
174:10,14 175:3,23
178:4 179:17

Wonderful 210:6

wondering 30:17 152:8
word 68:10 157:25 199:3

words 28:23 211:24
212:2 216:8,9 228:12
250:7

work 39:16 51:23 52:1
55:1 65:18 78:6 85:6
92:2 147:6,22 148:7
256:5 257:1

workforce 87:18
working 101:4
works 89:10
worksheet 101:25

worksheets 101:17
167:14,22 169:12

worried 207:19
worry 51:21 52:1
worst-case 12:19
worth 222:25
wrapped 57:19
wraps 216:19
write 67:14
write-off 126:4
wrote 258:2

WTG 255:23,24 256:20,
22 2577

WTGS 259:1

Wyoming 16:1557:16
59:10 63:8,13 69:12
258:16

Y

year 15:418:9 22:1,12,17

23:16,19 41:23 42:11

43:4 46:12 50:24 55:7
84:3 86:4 88:24,25
104:21 105:16 106:2,17
107:2,15,20,21 113:3,12
118:25 125:21 126:1
131:1,6,13 135:17
137:16 139:6,21 140:15,
16 141:7 143:8 144:6
158:25 160:2 165:6,15
172:2 173:13 200:15,20
202:14,18,20 219:20,23
221:17,19,21 228:9,17,
23,24 231:8 246:11,21
256:4,7

year's 104:15 106:24
108:2

year-over-year 84:12,14
221:2,5,14,22 230:9

years 11:22 29:20 30:12,
18 32:4 34:16 36:10,13,
22 37:1343:13 475
51:10 84:5 86:7 88:18,20
90:13 91:15,23,24 92:25
93:1 107:13 108:8,10,11,
12,16,19 110:8 113:25
114:1 118:22 122:11
123:1,2 124:11 160:15,
19 161:1,3 220:5,23
228:11 230:23 237:3,8,
10,13,19 244:11,20
245:5,10,14,16,25 246:3,
7,8,13,16,19,21 2475
248:8 255:1,4

yesterday 18:20 137:11
140:24 183:17,22 184:16
258:17

4

Zenger 175:15,20 176:1
250:20,22,23 251:12,14
253:10

Advanced Reporting Solutions
801-746-5080



Public Hearing Redacted
November 04, 2020

Confidential
Index: zeros..zone

zeros 126:13
zone 39:8

Advanced Reporting Solutions
801-746-5080



	Transcript
	Cover
	Caption
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Page 40
	Page 41
	Page 42
	Page 43
	Page 44
	Page 45
	Page 46
	Page 47
	Page 48
	Page 49
	Page 50
	Page 51
	Page 52
	Page 53
	Page 54
	Page 55
	Page 56
	Page 57
	Page 58
	Page 59
	Page 60
	Page 61
	Page 62
	Page 63
	Page 64
	Page 65
	Page 66
	Page 67
	Page 68
	Page 69
	Page 70
	Page 71
	Page 72
	Page 73
	Page 74
	Page 75
	Page 76
	Page 77
	Page 78
	Page 79
	Page 80
	Page 81
	Page 82
	Page 83
	Page 84
	Page 85
	Page 86
	Page 87
	Page 88
	Page 89
	Page 90
	Page 91
	Page 92
	Page 93
	Page 94
	Page 95
	Page 96
	Page 97
	Page 98
	Page 99
	Page 100
	Page 101
	Page 102
	Page 103
	Page 104
	Page 105
	Page 106
	Page 107
	Page 108
	Page 109
	Page 110
	Page 111
	Page 112
	Page 113
	Page 114
	Page 115
	Page 116
	Page 117
	Page 118
	Page 119
	Page 120
	Page 121
	Page 122
	Page 123
	Page 124
	Page 125
	Page 126
	Page 127
	Page 128
	Page 129
	Page 130
	Page 131
	Page 132
	Page 133
	Page 134
	Page 135
	Page 136
	Page 137
	Page 138
	Page 139
	Page 140
	Page 141
	Page 142
	Page 143
	Page 144
	Page 145
	Page 146
	Page 147
	Page 148
	Page 149
	Page 150
	Page 151
	Page 152
	Page 153
	Page 154
	Page 155
	Page 156
	Page 157
	Page 158
	Page 159
	Page 160
	Page 161
	Page 162
	Page 163
	Page 164
	Page 165
	Page 166
	Page 167
	Page 168
	Page 169
	Page 170
	Page 171
	Page 172
	Page 173
	Page 174
	Page 175
	Page 176
	Page 177
	Page 178
	Page 179
	Page 180
	Page 181
	Page 182
	Page 183
	Page 184
	Page 185
	Page 186
	Page 187
	Page 188
	Page 189
	Page 190
	Page 191
	Page 192
	Page 193
	Page 194
	Page 195
	Page 196
	Page 197
	Page 198
	Page 199
	Page 200
	Page 201
	Page 202
	Page 203
	Page 204
	Page 205
	Page 206
	Page 207
	Page 208
	Page 209
	Page 210
	Page 211
	Page 212
	Page 213
	Page 214
	Page 215
	Page 216
	Page 217
	Page 218
	Page 219
	Page 220
	Page 221
	Page 222
	Page 223
	Page 224
	Page 225
	Page 226
	Page 227
	Page 228
	Page 229
	Page 230
	Page 231
	Page 232
	Page 233
	Page 234
	Page 235
	Page 236
	Page 237
	Page 238
	Page 239
	Page 240
	Page 241
	Page 242
	Page 243
	Page 244
	Page 245
	Page 246
	Page 247
	Page 248
	Page 249
	Page 250
	Page 251
	Page 252
	Page 253
	Page 254
	Page 255
	Page 256
	Page 257
	Page 258
	Page 259
	Page 260
	Page 261
	Page 262
	Page 263
	Page 264

	Word Index
	Index: $1..116
	$1 (4)
	$1.4 (1)
	$10 (4)
	$100,000 (2)
	$106.7 (1)
	$121 (1)
	$125,210 (1)
	$14.40 (1)
	$164 (2)
	$17.3 (1)
	$178,770 (1)
	$181.3 (1)
	$191.4 (1)
	$2 (1)
	$2,658 (1)
	$2.2 (1)
	$22.5 (2)
	$25,000 (1)
	$25.8 (1)
	$26 (13)
	$298 (1)
	$3 (2)
	$3.41 (2)
	$3.6 (1)
	$30 (1)
	$300,000 (1)
	$4.3 (1)
	$45 (1)
	$49.5 (2)
	$5,000 (1)
	$6 (1)
	$6,000 (3)
	$6.7 (1)
	$61.5 (1)
	$664,000 (1)
	$7 (1)
	$7.6 (1)
	$70 (1)
	$72 (5)
	$800,000 (1)
	$82 (1)
	$84,936 (1)
	$850 (1)
	$95.8 (2)
	-63 (1)
	-o0o- (1)
	02 (1)
	09-035-15 (1)
	1 (46)
	1,000 (1)
	1,050 (1)
	1- (1)
	1-800 (1)
	1-year (1)
	1.03 (1)
	1.1 (1)
	1.9 (1)
	1/3 (1)
	10 (19)
	10-K (2)
	10-year (9)
	10.2 (1)
	100 (7)
	106 (1)
	11 (5)
	11-035-200 (1)
	1119 (1)
	1126 (1)
	1132 (1)
	114 (2)
	116 (2)

	Index: 116,000..22.5
	116,000 (1)
	12 (7)
	12-month (2)
	124.4 (1)
	124.8 (1)
	1244 (4)
	1261 (1)
	128.5 (1)
	13 (4)
	13.1 (1)
	13.6 (2)
	133,000 (1)
	133.6 (1)
	134 (1)
	144 (2)
	15 (6)
	15-minute (1)
	15.6 (2)
	153 (1)
	155 (1)
	16 (1)
	160 (3)
	17 (3)
	17-035-39 (3)
	18-035-36 (5)
	180 (1)
	19 (4)
	19-035-45 (1)
	191 (2)
	1B (1)
	1st (22)
	2 (27)
	2,000,238 (1)
	2,791 (1)
	2.5 (1)
	20 (8)
	20-035-04 (1)
	20-year (4)
	200-basis-point (1)
	2000- (1)
	2008 (1)
	2009 (1)
	2011 (13)
	2012 (2)
	2013 (3)
	2014 (3)
	2015 (2)
	2016 (3)
	2017 (6)
	2018 (8)
	2019 (18)
	2020 (36)
	2021 (19)
	2022 (1)
	2025 (5)
	2036 (1)
	204 (1)
	2040 (1)
	2050 (8)
	209 (2)
	21 (1)
	22.5 (2)

	Index: 23..78
	23 (1)
	240 (3)
	25 (5)
	25-year (2)
	260 (2)
	266 (1)
	268 (1)
	270 (1)
	272 (1)
	29th (1)
	2R (1)
	3 (7)
	3,542,567 (1)
	3.0 (3)
	3.1 (2)
	3.2 (1)
	3.49 (1)
	3.5 (4)
	3.6 (2)
	30 (19)
	30-year (8)
	300 (1)
	30th (1)
	31 (2)
	31st (4)
	3rd (1)
	4 (26)
	40 (1)
	40,000-foot (1)
	400-some-odd (1)
	401(k) (2)
	426 (4)
	426.4 (1)
	426131 (1)
	4264 (2)
	426411 (1)
	443 (1)
	446 (1)
	47.8 (1)
	49.5 (5)
	495 (1)
	5 (3)
	5.0DIR (1)
	5.0R (1)
	5.0SR (1)
	5.1 (1)
	5.1SR (1)
	5.2 (1)
	5.2SR (2)
	5.3 (3)
	5.3DIR (1)
	50 (2)
	500 (1)
	53 (2)
	54-3-21(4) (1)
	546 (1)
	6 (3)
	6.0DIR (2)
	60 (1)
	61.9 (7)
	62 (1)
	69 (1)
	7 (3)
	7.0 (1)
	7.0R (1)
	7.1DIR (1)
	7.2DIR (1)
	7.46 (1)
	70/30 (1)
	78 (1)

	Index: 8..added
	8 (1)
	8.0 (1)
	8.0SR (1)
	80 (11)
	80-megawatt (1)
	800,000 (1)
	82 (1)
	837 (1)
	839 (1)
	8R (2)
	8th (1)
	9 (1)
	9.0 (2)
	9.0DIR (1)
	9.0R (1)
	9.1SR (2)
	9.25 (1)
	90 (2)
	904 (1)
	930264 (1)
	94 (1)
	981 (1)
	981,923 (1)
	A-R-T-I-E (1)
	ability (3)
	abnormal (1)
	abstract (1)
	accelerated (1)
	accept (8)
	accepted (7)
	access (9)
	accomplish (1)
	account (41)
	accounted (5)
	accounting (19)
	accounts (4)
	accrual (3)
	accrue (1)
	accumulate (1)
	accumulated (2)
	accuracy (1)
	accurate (11)
	accurately (1)
	achieve (1)
	achieved (1)
	acknowledge (4)
	acquire (1)
	acquired (1)
	acquisition (1)
	acquisitions (2)
	act (1)
	acted (1)
	acting (1)
	action (2)
	actionable (1)
	activities (3)
	activity (1)
	actual (22)
	add (5)
	added (6)

	Index: addition..alleging
	addition (7)
	additional (18)
	Additionally (3)
	additions (11)
	address (10)
	addressed (11)
	addresses (4)
	addressing (3)
	adequately (1)
	adjudicated (1)
	adjust (2)
	adjusted (2)
	adjusting (2)
	adjustment (32)
	adjustments (15)
	administratively (8)
	admission (3)
	admit (1)
	admittance (1)
	admitted (13)
	admittedly (1)
	adopted (7)
	adopts (2)
	advance (2)
	advanced (1)
	advocating (1)
	affect (5)
	affected (1)
	affects (1)
	after-tax (4)
	after-the-fact (1)
	afternoon (22)
	age (1)
	agree (45)
	agreed (1)
	agreement (13)
	ahead (25)
	aid (1)
	aim (1)
	Alder (24)
	Alder's (3)
	Alert (2)
	aligned (1)
	alleged (1)
	alleging (1)

	Index: Allen..appraisal
	Allen (29)
	allocate (2)
	allocated (7)
	allocation (10)
	allocations (1)
	allocator (1)
	allowed (4)
	alternates (1)
	alternative (9)
	Alternatively (1)
	alternatives (5)
	altogether (1)
	AMBER (2)
	America (1)
	AMI (4)
	amortization (13)
	amortize (2)
	amortized (1)
	amortizing (2)
	amount (46)
	amounts (14)
	amusement (1)
	analogy (8)
	analyses (4)
	analysis (75)
	analyst (1)
	analyze (2)
	annual (5)
	annualized (1)
	annually (2)
	answering (1)
	answers (11)
	anticipate (4)
	anticipated (3)
	anticipates (1)
	anticipating (1)
	anymore (1)
	apologies (2)
	apologize (5)
	appealing (1)
	appeals (7)
	appears (3)
	apples-and-oranges (1)
	apples-to-apples (1)
	applicable (2)
	application (3)
	applied (3)
	applies (1)
	apply (3)
	applying (1)
	appraisal (2)

	Index: appraise..Attachment
	appraise (1)
	appreciation (2)
	approach (24)
	approaches (8)
	approaching (1)
	appropriately (1)
	appropriation (1)
	approval (4)
	approved (12)
	approximate (2)
	approximately (16)
	April (1)
	area (12)
	areas (5)
	argue (3)
	arguing (1)
	argument (1)
	arrangements (1)
	arrive (3)
	arriving (1)
	Artie (2)
	asks (1)
	aspect (2)
	aspects (1)
	assertion (3)
	assess (1)
	assessed (21)
	assessment (7)
	assessments (3)
	asset (48)
	assets (73)
	assign (1)
	assigned (3)
	assigning (1)
	Association (1)
	assume (10)
	assumed (10)
	assumes (6)
	assuming (7)
	assumption (10)
	assumptions (10)
	assure (1)
	asymmetrical (4)
	attached (3)
	Attachment (2)

	Index: attempt..belabor
	attempt (3)
	attempted (1)
	attempting (1)
	attempts (1)
	attention (1)
	attorneys (1)
	attributable (1)
	audible (6)
	audio (4)
	August (3)
	Authority (1)
	authorization (1)
	authorized (2)
	authorizing (1)
	average (27)
	averages (2)
	averaging (4)
	avoid (3)
	avoided (25)
	aware (7)
	awry (1)
	axle (1)
	back (58)
	backed (1)
	background (1)
	backs (1)
	backward-looking (1)
	bad (12)
	balance (10)
	balances (2)
	balancing (12)
	bald (2)
	ballpark (1)
	band (3)
	base (20)
	based (33)
	baseline (3)
	basic (1)
	basically (4)
	basis (24)
	batteries (1)
	Battery (1)
	bear (1)
	began (1)
	begin (5)
	beginning (2)
	begins (3)
	behalf (2)
	belabor (1)

	Index: believes..calculation
	believes (2)
	belonging (1)
	beneficial (4)
	benefit (41)
	benefits (52)
	Berkshire (1)
	bet (1)
	big (3)
	bill (1)
	billed (2)
	billion (7)
	bit (19)
	blades (1)
	bluntly (1)
	Bob (2)
	Bob's (1)
	Boehm (14)
	book (8)
	bookkeeping (1)
	books (2)
	borne (2)
	bottom (2)
	bought (1)
	bounced (1)
	boy (1)
	break (9)
	breakdown (1)
	Brenda (4)
	briefly (6)
	bring (1)
	broadly (1)
	brokers (1)
	brought (4)
	browser (1)
	build (15)
	builder (2)
	building (5)
	buildings (3)
	built (8)
	bulk (1)
	bunch (1)
	burden (3)
	burn (1)
	business (10)
	businesses (2)
	button (2)
	buy (5)
	buyer (7)
	buying (1)
	calculate (19)
	calculated (8)
	calculating (6)
	calculation (31)

	Index: calculations..change
	calculations (6)
	call (19)
	called (6)
	calls (1)
	capacity (7)
	capital (26)
	capital-related (1)
	capitalization (4)
	capitalize (2)
	capitalized (2)
	captive (4)
	capture (11)
	captured (2)
	captures (2)
	Carbon (1)
	card (2)
	carefully (1)
	carry (1)
	carve (1)
	carved (1)
	case (89)
	cases (10)
	catalytic (2)
	categories (3)
	category (6)
	caused (1)
	caveat (1)
	cease (1)
	ceased (1)
	cell (1)
	centrally (2)
	CEO (1)
	certified (1)
	cetera (4)
	Chair (11)
	Chair's (1)
	Chairman (12)
	chairmen (1)
	chairs (1)
	challenge (1)
	challenging (1)
	Chamber (12)
	chance (5)
	change (33)

	Index: changed..column
	changed (5)
	changing (3)
	characterization (2)
	characterize (3)
	charge (3)
	charged (6)
	charges (1)
	chart (6)
	charts (2)
	check (11)
	checks (1)
	Chehalis (1)
	cherry-pick (2)
	choice (1)
	Cholla (23)
	choose (2)
	chose (1)
	chosen (2)
	Chrome (1)
	Cindy (1)
	circuits (1)
	circumstance (1)
	circumstances (1)
	cited (1)
	cites (1)
	cities (1)
	civic (4)
	civil (1)
	claimed (1)
	claims (2)
	clarification (7)
	clarified (1)
	clarify (7)
	Clark (29)
	classification (1)
	clause (1)
	cleaned (1)
	clear (8)
	client (1)
	client's (1)
	clients (1)
	climate (1)
	clock (1)
	close (22)
	closed (7)
	closely (1)
	closer (3)
	closing (5)
	closure (13)
	CN (4)
	CO2 (13)
	CO2/NO (1)
	coal (5)
	Code (2)
	coded (1)
	coincide (1)
	coincides (1)
	colleague (1)
	collect (1)
	collected (2)
	collects (1)
	column (14)

	Index: columns..company
	columns (8)
	combinations (1)
	combined (1)
	comfortable (1)
	commenced (1)
	comment (1)
	comments (2)
	Commerce (10)
	Commerce-type (1)
	commercial (3)
	Commission (59)
	Commission's (1)
	commissioned (2)
	commissioner (211)
	commissioners (4)
	Commissions (3)
	commit (1)
	commitment (1)
	committed (2)
	common (5)
	communication (1)
	communities (1)
	community (4)
	companies (1)
	company (184)

	Index: Company's..consequences
	Company's (72)
	Company-owned (1)
	comparable (4)
	compare (13)
	compared (2)
	compares (1)
	comparing (6)
	comparison (11)
	comparisons (1)
	competitive (1)
	competitors (1)
	complete (2)
	completed (5)
	completely (6)
	completing (1)
	compliance (3)
	complicated (2)
	component (6)
	components (6)
	compressed (1)
	computer (1)
	computers (2)
	concede (1)
	concept (3)
	concepts (1)
	conceptually (2)
	concern (5)
	concerned (2)
	concerns (5)
	conclude (1)
	concludes (5)
	conclusion (8)
	conclusions (1)
	concurrent (1)
	conditions (3)
	conducting (1)
	conference (1)
	conferences (2)
	confess (1)
	confidence (3)
	confidential (34)
	confidentiality (1)
	confidentially (1)
	confirm (3)
	confirming (1)
	confirms (1)
	confused (1)
	confusion (1)
	congratulations (2)
	connecting (1)
	connection (1)
	consequence (1)
	consequences (1)

	Index: conservative..cost
	conservative (6)
	considerably (3)
	consideration (6)
	considered (5)
	consistent (4)
	consisting (1)
	consolidated (1)
	constant (4)
	constantly (3)
	constitute (1)
	constituted (1)
	construct (3)
	constructed (2)
	constructing (1)
	construction (16)
	consultant (4)
	Consumer (9)
	contact (1)
	contacted (1)
	contained (2)
	context (2)
	contingency (1)
	continue (10)
	continues (3)
	continuing (2)
	continuity (1)
	contract (13)
	contractor (5)
	contracts (4)
	contractual (2)
	contradict (2)
	contrary (2)
	contribute (1)
	contribution (1)
	contributions (3)
	conversation (2)
	conversion (2)
	convert (1)
	converting (1)
	convey (1)
	convoluted (1)
	copy (2)
	corporate (3)
	correct (120)
	corrected (1)
	correction (6)
	corrections (11)
	correctly (3)
	correctness (1)
	cost (80)

	Index: costly..daily
	costly (1)
	costs (86)
	counsel (1)
	County (1)
	couple (13)
	COURT (4)
	covered (3)
	COVID-19 (7)
	COVID-RELATED (3)
	cracks (1)
	Craig (5)
	Crane (3)
	cranes (1)
	create (10)
	created (1)
	creating (1)
	credit (3)
	credits (16)
	Creek (14)
	critical (1)
	critically (1)
	criticism (1)
	cross (5)
	cross-examination (20)
	cuff (2)
	culmination (1)
	cumbersome (1)
	current (15)
	Curt (1)
	curves (1)
	customer (9)
	customer-facing (1)
	customers (81)
	cut (3)
	CWIP (10)
	cycle (2)
	daily (7)

	Index: Dana..departments
	Dana (1)
	dangerous (1)
	data (18)
	date (26)
	dated (1)
	dates (3)
	Dave (1)
	David (1)
	day (5)
	days (4)
	deadline (1)
	deadlines (1)
	deal (6)
	dealing (4)
	dealt (1)
	debt (10)
	decade (1)
	decades (3)
	December (7)
	decide (1)
	decided (4)
	decipher (1)
	decision (45)
	decision-making (2)
	decisions (11)
	decommissioned (1)
	decommissioning (1)
	deconstruction (1)
	decrease (6)
	decreased (1)
	decreases (2)
	decreasing (1)
	deduction (1)
	deemed (1)
	Deer (7)
	defer (11)
	deferral (8)
	deferred (9)
	deferring (2)
	defined (4)
	definition (2)
	definitively (1)
	deflation (1)
	delay (11)
	delayed (13)
	delays (5)
	delete (1)
	deliver (1)
	deliveries (2)
	delivery (7)
	demand (3)
	demolition (1)
	demonstrate (1)
	demonstrates (4)
	denied (1)
	depart (1)
	department (2)
	departments (1)

	Index: dependent..discount
	dependent (1)
	depending (3)
	depends (4)
	depreciate (5)
	depreciated (10)
	depreciates (1)
	depreciating (3)
	depreciation (39)
	derived (1)
	describe (1)
	describes (1)
	description (4)
	design (1)
	designated (4)
	designation (2)
	designed (3)
	detail (3)
	detailed (1)
	details (4)
	determine (9)
	determined (6)
	determining (1)
	develop (2)
	developed (3)
	developer (11)
	developer's (1)
	developers (1)
	developing (2)
	development (18)
	difference (13)
	differences (4)
	difficult (3)
	difficulty (1)
	direct (69)
	direction (4)
	directly (5)
	director (2)
	disagree (5)
	disagrees (2)
	disallow (2)
	disallowance (8)
	disallowances (1)
	disallowed (2)
	disallowing (1)
	discarded (1)
	disclosed (1)
	disclosing (1)
	disclosure (1)
	disconnect (1)
	discontinue (1)
	discount (17)

	Index: discounted..EBA
	discounted (2)
	discounting (1)
	discovery (3)
	discretionary (2)
	discuss (4)
	discussed (9)
	discussing (2)
	discussion (17)
	discussions (1)
	displace (2)
	displacement (1)
	displacing (1)
	display (1)
	dispute (4)
	disputed (2)
	disputing (1)
	disregard (1)
	disruptive (1)
	distinguish (1)
	distortion (3)
	dive (2)
	Division (38)
	Division's (13)
	docket (34)
	dockets (5)
	document (5)
	documents (9)
	dollar (3)
	dollars (11)
	Donna (4)
	double (1)
	double-digit (1)
	doubt (1)
	down (16)
	DPU (17)
	Dpu's (4)
	DPU13.1 (1)
	DPU13.1. (1)
	dramatically (3)
	drawn (1)
	driver (3)
	drivers (2)
	drop (2)
	drops (1)
	due (6)
	dues (3)
	dynamic (1)
	eagle (2)
	earlier (13)
	early (2)
	easier (4)
	easiest (1)
	easy (3)
	EBA (18)

	Index: Eba's..entities
	Eba's (1)
	echo (7)
	economic (27)
	economics (4)
	EDA (1)
	Edison (3)
	edit (6)
	edited (1)
	edits (3)
	education (1)
	EEI (1)
	effect (6)
	effective (12)
	efficiencies (3)
	efficiency (7)
	effort (5)
	efforts (3)
	Ekola (1)
	elect (1)
	elected (4)
	election (1)
	electric (5)
	element (3)
	elements (2)
	eligible (1)
	eliminate (1)
	eliminated (1)
	eliminating (1)
	elimination (2)
	elusive (1)
	email (5)
	emissions (2)
	empirical (2)
	employed (1)
	employee (4)
	employees (3)
	employer (1)
	employment (5)
	empty (2)
	enables (1)
	encompass (1)
	end (35)
	endeavors (2)
	ended (2)
	ending (2)
	ends (2)
	energy (24)
	engage (1)
	Engelenhoven (3)
	Engelenhoven's (1)
	enhanced (2)
	enjoy (2)
	enlarge (1)
	enlarged (1)
	ensure (1)
	ensures (1)
	enter (11)
	entered (1)
	entire (3)
	entirety (1)
	entities (1)

	Index: entries..excuse
	entries (1)
	environment (3)
	environmental (2)
	EPC (1)
	equal (5)
	equally (1)
	equipment (20)
	equitable (2)
	equity (3)
	Eric (4)
	erred (1)
	error (3)
	errors (1)
	Es (2)
	escalate (3)
	escalated (3)
	escalates (1)
	escalating (5)
	escalation (20)
	escalations (2)
	essentially (13)
	establish (5)
	established (12)
	establishes (1)
	establishing (3)
	estimate (17)
	estimated (10)
	estimates (5)
	estimating (2)
	estimation (3)
	EV (4)
	evaluate (10)
	evaluated (2)
	evaluating (3)
	evaluation (2)
	event (1)
	events (6)
	eventually (2)
	everyone's (1)
	everything's (1)
	evidence (6)
	evidenced (1)
	evolving (1)
	exact (23)
	examination (14)
	examine (1)
	examples (1)
	excalation (1)
	exceed (1)
	exceeds (1)
	exception (2)
	exceptions (2)
	excess (4)
	exchange (2)
	excluded (1)
	excuse (15)

	Index: execute..facility
	execute (1)
	executed (6)
	executing (1)
	executive (6)
	executives (5)
	exercise (1)
	exercises (1)
	exhibit (34)
	exhibits (33)
	exist (1)
	existing (5)
	expanding (1)
	expect (3)
	expectation (1)
	expectations (2)
	expected (14)
	expects (3)
	expenditures (4)
	expense (80)
	expenses (39)
	expensive (1)
	experience (4)
	experienced (1)
	expert (1)
	expertise (1)
	expiration (1)
	expire (1)
	explain (6)
	explained (1)
	explains (2)
	explanation (2)
	exposure (1)
	express (2)
	expressed (2)
	expressly (1)
	extend (5)
	extended (2)
	extending (1)
	extension (1)
	extent (3)
	extraordinary (1)
	extreme (1)
	extremely (1)
	faced (1)
	facilities (9)
	facility (23)

	Index: facing..flow
	facing (2)
	fact (20)
	factor (5)
	factors (24)
	fail (1)
	failed (2)
	fair (9)
	fairly (3)
	fall (1)
	fallacies (3)
	falling (1)
	familiar (10)
	family (1)
	farms (1)
	February (5)
	federal (1)
	feedback (8)
	feeding (1)
	feel (3)
	fees (2)
	felt (1)
	FERC (32)
	FERC-RELATED (1)
	figure (24)
	figures (3)
	file (4)
	filed (22)
	filing (28)
	filings (6)
	fill (3)
	final (19)
	Finally (3)
	financial (3)
	financially (1)
	find (4)
	finding (2)
	finds (1)
	fine (6)
	finished (4)
	fire (3)
	fired (1)
	Fish (1)
	five-day (1)
	five-year (1)
	flagged (1)
	Flats (11)
	fleet (3)
	flip (2)
	flipping (1)
	flow (4)

	Index: flowed..generally
	flowed (2)
	fluctuate (1)
	fluctuates (1)
	focus (5)
	focused (6)
	folks (3)
	follow (2)
	follow-on (1)
	follow-up (4)
	foot (2)
	Foote (7)
	footnote (3)
	forecast (10)
	forecasted (4)
	forecasters (1)
	forecasting (2)
	forecasts (2)
	forego (1)
	Form (20)
	forma (2)
	formed (1)
	formula (1)
	forum (1)
	forward (18)
	forward-looking (1)
	forwarded (1)
	FOTS (2)
	found (6)
	foundation (2)
	fourth (2)
	frame (4)
	frames (2)
	frankly (1)
	Frannie (1)
	free (4)
	front (10)
	frozen (2)
	fuel (2)
	full (23)
	full-requirement (2)
	fully (9)
	functions (1)
	fundamental (2)
	Furman (1)
	future (23)
	G25 (1)
	gains (3)
	Gary (5)
	gas (14)
	gases (1)
	gather (5)
	gave (2)
	GE (1)
	gearing (1)
	gears (3)
	general (16)
	generally (11)

	Index: generate..heard
	generate (4)
	generated (3)
	generates (1)
	generating (10)
	generation (18)
	generator (4)
	generators (2)
	germane (1)
	get all (1)
	gifts (1)
	give (22)
	giving (1)
	glad-handing (1)
	global (2)
	good (40)
	goodwill (5)
	goodwill-type (1)
	granted (11)
	graphical (1)
	grasp (1)
	GRC (1)
	great (4)
	greater (1)
	greatly (1)
	greenhouse (2)
	gross (15)
	grossed (2)
	ground (2)
	group (1)
	groups (1)
	growth (1)
	guess (27)
	half (6)
	halfway (1)
	handle (2)
	handled (1)
	handy (1)
	happen (8)
	happened (7)
	happening (2)
	happy (5)
	hard (4)
	harm (1)
	harmed (1)
	Harmon (2)
	hastily (1)
	Hat (1)
	Hathaway (1)
	Hayet (2)
	headed (1)
	heading (1)
	hear (4)
	heard (12)

	Index: hearing..impact
	hearing (39)
	hearings (2)
	held (1)
	helpful (1)
	helping (2)
	helps (1)
	Hemstreeet (1)
	Hemstreet (1)
	Hey (3)
	Higgins (15)
	Higgins' (3)
	high (5)
	higher (11)
	higher-than-forecast (1)
	highest (1)
	highlight (2)
	highlighted (2)
	hire (1)
	historic (8)
	historical (8)
	historically (3)
	hit (2)
	hits (2)
	hoisted (1)
	hold (2)
	holds (1)
	Holman (15)
	home (11)
	honest (1)
	Honor (1)
	Hoogeveen (2)
	Hoogeveener (1)
	hook (1)
	hope (2)
	host (3)
	hotel (1)
	hour (2)
	hours (3)
	house (7)
	housing (1)
	How's (1)
	hubs (1)
	huge (1)
	hydropower (4)
	hypothetical (4)
	hypothetically (2)
	idea (9)
	identified (14)
	identifies (1)
	identify (6)
	identifying (1)
	ignore (3)
	ignores (2)
	ignoring (3)
	IHS (15)
	illustrate (1)
	illustrates (1)
	illustrative (1)
	impact (26)

	Index: impacted..individual
	impacted (3)
	impacts (12)
	impetuous (1)
	implement (2)
	implemented (1)
	implying (1)
	important (6)
	importantly (2)
	impose (5)
	impossible (1)
	improper (3)
	improve (1)
	improved (1)
	improvements (1)
	imprudent (3)
	in-progress (1)
	in-service (5)
	inappropriate (4)
	inaudible (1)
	incentive (1)
	incentives (3)
	inception (1)
	Incidentally (1)
	inclination (1)
	include (24)
	included (34)
	includes (10)
	including (14)
	inclusion (3)
	income (10)
	inconsistency (1)
	inconsistent (2)
	incorporated (2)
	incorporates (1)
	incorporating (2)
	incorrect (3)
	increase (39)
	increased (4)
	increases (5)
	increasing (2)
	incremental (2)
	incur (1)
	incurred (17)
	independent (2)
	indexes (4)
	indicating (2)
	indication (2)
	indicative (11)
	indicator (1)
	indifference (6)
	indifferent (3)
	individual (6)

	Index: individuals..issue
	individuals (1)
	industrial (1)
	industries (1)
	inequality (1)
	inequity (1)
	inflation (16)
	influence (1)
	influencer (1)
	inform (1)
	information (21)
	informed (1)
	infrastructure (3)
	inherent (1)
	inherently (3)
	initial (4)
	initially (6)
	initiated (1)
	input (1)
	inquiry (1)
	insignificant (1)
	installed (2)
	installment (1)
	instance (11)
	instances (1)
	Institute (2)
	insulate (1)
	intend (6)
	intended (9)
	intending (1)
	intends (1)
	intent (3)
	intention (2)
	intentionally (1)
	interacting (1)
	interaction (1)
	interconnect (1)
	interconnection (5)
	interest (4)
	interested (3)
	interests (1)
	interface (1)
	intergenerational (5)
	Interior's (1)
	interjurisdictional (1)
	internally (1)
	interpret (3)
	interpretations (2)
	interrupting (1)
	interruption (1)
	intervenor (1)
	introduced (1)
	introduction (2)
	invade (1)
	inventory (2)
	invest (1)
	investigated (1)
	investigation (2)
	investment (10)
	investments (11)
	invoice (2)
	invoiced (2)
	invoices (1)
	involved (4)
	involvement (1)
	IRP (15)
	IRS (3)
	isolate (1)
	isolating (1)
	issue (37)

	Index: issued..large
	issued (1)
	issues (17)
	item (9)
	items (14)
	ivory-tower (1)
	J.J. (4)
	James (1)
	January (23)
	Jetter (111)
	Jetter's (2)
	job (1)
	Joelle (1)
	joint (2)
	Joni (3)
	judicious (1)
	Julie (1)
	July (17)
	jump (4)
	jumped (1)
	June (5)
	Juniper (11)
	jurisdiction (10)
	jurisdictional (4)
	jurisdictions (4)
	justify (1)
	Justin (2)
	keeping (2)
	key (2)
	kind (24)
	kinds (1)
	knew (3)
	knowledge (4)
	Kobliha (4)
	Kobliha's (1)
	L-I-N-K (1)
	labeled (2)
	lack (1)
	laid (2)
	Lake (4)
	land (3)
	large (7)

	Index: large-ticket-item..lockdown
	large-ticket-item (1)
	largely (2)
	larger (4)
	larger-than-normal (1)
	largest (1)
	late-stage (1)
	latest (5)
	law (2)
	lay (1)
	laying (1)
	leaders (3)
	leadership (5)
	leading (2)
	Leaning (11)
	learned (1)
	least-cost (3)
	leave (3)
	leaving (1)
	ledger (1)
	left (7)
	legislation (1)
	length (4)
	lense (1)
	Levar (153)
	level (9)
	levelized (4)
	levels (2)
	lever (3)
	levers (4)
	Lewis (1)
	LGIA (1)
	liability (2)
	lien (3)
	life (19)
	light (2)
	limit (2)
	limited (5)
	limits (1)
	linemen (2)
	lines (2)
	Link (26)
	linked (1)
	list (4)
	listed (3)
	lists (1)
	live (1)
	load (1)
	loaded (1)
	loads (3)
	lobbying (19)
	located (1)
	location (2)
	lockdown (1)

	Index: lodging..maximum
	lodging (1)
	logged (1)
	long (8)
	long-term (2)
	longer (6)
	looked (14)
	lose (2)
	losing (1)
	lot (9)
	loud (2)
	love (1)
	low (5)
	lower (8)
	Lucky (1)
	lunch (2)
	M&s (4)
	M&s-related (1)
	made (40)
	magic (1)
	magnitude (4)
	main (1)
	maintained (1)
	maintaining (1)
	maintenance (4)
	major (6)
	majority (1)
	make (52)
	makes (7)
	making (8)
	manage (3)
	managed (1)
	management (2)
	manner (1)
	manners (1)
	Mansfield (1)
	margin (1)
	mark (1)
	marked (1)
	market (21)
	marketed (1)
	marketers (1)
	Markit (13)
	master (2)
	match (10)
	matches (2)
	matching (4)
	material (6)
	materials (4)
	math (2)
	mathematical (2)
	matter (3)
	Matthew (1)
	maximum (1)

	Index: Mcdougal..model
	Mcdougal (44)
	Mcdougal's (11)
	means (2)
	measurable (1)
	measure (1)
	measured (1)
	mechanics (1)
	mechanism (7)
	medium (2)
	meet (1)
	meeting (3)
	megawatt (7)
	megawatts (14)
	member (1)
	members (3)
	membership (5)
	memberships (2)
	memory (3)
	mentioned (8)
	metering (2)
	meters (1)
	method (24)
	methodologies (4)
	methodology (17)
	methods (5)
	metric (3)
	metrics (1)
	Mexican (1)
	mic (1)
	microphone (1)
	microphones (1)
	middle (4)
	miles (1)
	million (63)
	million-dollar (2)
	mind (6)
	mine (11)
	minimal (3)
	minimize (1)
	minimizing (1)
	minimum (1)
	mining (1)
	minus (1)
	minute (3)
	minutes (2)
	mismatch (1)
	misspelled (1)
	misstated (1)
	mistake (1)
	misunderstood (1)
	mitigate (1)
	mitigation (2)
	Mm-hmm (2)
	mobilize (1)
	model (3)

	Index: modeling..network
	modeling (5)
	models (1)
	moderately (1)
	moment (5)
	moments (1)
	monetary (4)
	money (6)
	monitor (1)
	monopoly (2)
	Montana (4)
	month (1)
	months (5)
	Moore (2)
	morning (21)
	Moscon (13)
	motion (28)
	Mountain (86)
	Mountain's (1)
	move (30)
	moved (2)
	moving (6)
	multiple (4)
	multiplied (2)
	multitude (1)
	musical (1)
	mute (2)
	muted (2)
	nacelles (1)
	National (2)
	natural (7)
	nature (10)
	Naughton (2)
	Navajo (1)
	near-term (1)
	necessarily (7)
	needed (5)
	needing (1)
	negatives (1)
	negotiate (1)
	negotiations (4)
	neighborhood (2)
	net (47)
	netting (2)
	network (3)

	Index: neutrality..officially
	neutrality (1)
	newly (1)
	Nikki (3)
	no-longer-in-service (1)
	nobody's (1)
	nominal (1)
	non-npc (1)
	nonbenefit (1)
	nonbook (1)
	nonconfidential (1)
	nongeneration (1)
	nonlabor (9)
	nonprotected (1)
	nonreceipt (1)
	nonstandard (2)
	nontransmission (1)
	nonunion (1)
	normal (2)
	normalized (2)
	north (2)
	note (6)
	noted (8)
	notes (1)
	notice (7)
	noticed (1)
	noticing (1)
	notion (2)
	Notwithstanding (1)
	November (1)
	NPC (4)
	NPCS (1)
	nuanced (1)
	nuances (1)
	number (29)
	numbers (33)
	numerical (2)
	numerically (1)
	O&m (12)
	objection (17)
	objections (2)
	objective (1)
	objectively (1)
	objects (9)
	obligation (3)
	obligations (2)
	obtain (2)
	obtained (1)
	occupation (6)
	occur (7)
	occurred (5)
	occurrence (1)
	occurring (1)
	occurs (1)
	OCS (1)
	October (2)
	off-the-shelf (1)
	offer (10)
	offered (3)
	office (15)
	officially (1)

	Index: offset..pandemic
	offset (9)
	offsetting (5)
	older (1)
	one-third (1)
	one-to-one (1)
	one-year (2)
	ongoing (5)
	online (4)
	ONRR (1)
	open (9)
	opening (5)
	operate (3)
	operating (8)
	operation (2)
	operational (5)
	operations (7)
	operator (1)
	opportunities (1)
	opportunity (9)
	oppose (1)
	opposed (4)
	opposes (5)
	option (7)
	options (11)
	order (9)
	Oregon (2)
	Oregon's (1)
	organizations (4)
	original (15)
	originally (1)
	Orton (30)
	Orton's (3)
	OSC (1)
	out-of-period (1)
	outage (5)
	outcome (1)
	outdated (1)
	outlined (3)
	output (2)
	outs (2)
	outstanding (4)
	overages (1)
	overcollecting (1)
	overhaul (10)
	overhauls (2)
	overlooked (1)
	overly (1)
	overruns (5)
	owe (1)
	Owen (2)
	Owens (1)
	owned (2)
	owner (3)
	owners' (1)
	P-O-W-E-L-L (1)
	pace (1)
	Pacificorp (8)
	pages (5)
	paid (6)
	pandemic (14)

	Index: papers..phase
	papers (1)
	parameters (2)
	paraphrasing (1)
	pardon (1)
	parent (1)
	park (1)
	part (38)
	partial (1)
	partially (2)
	participant (2)
	participants (1)
	participate (1)
	participation (2)
	participations (1)
	parties (19)
	parts (5)
	party (7)
	Paschal (2)
	passed (1)
	past (8)
	path (1)
	patience (1)
	pause (2)
	pausing (1)
	pay (15)
	paying (3)
	payment (3)
	payments (5)
	pays (1)
	penalize (2)
	pension (14)
	people (3)
	percent (38)
	percentage (3)
	perfect (2)
	perfectly (1)
	perform (2)
	performance-based (1)
	performed (6)
	performing (4)
	period (52)
	perk (1)
	perks (5)
	permit (2)
	person (4)
	person's (1)
	personal (3)
	personnel (1)
	perspective (4)
	pertain (2)
	phase (10)

	Index: phases..power
	phases (2)
	phenomenon (1)
	Phil (1)
	Philip (1)
	phone (2)
	phrase (1)
	physically (2)
	picked (1)
	picking (2)
	picky (1)
	picture (1)
	piece (4)
	pilot (2)
	place (7)
	placing (1)
	plan (6)
	planned (2)
	planner (1)
	planning (8)
	plans (6)
	plant (45)
	plants (7)
	played (1)
	players (1)
	playing (1)
	point (54)
	pointed (4)
	pointing (2)
	points (4)
	policies (1)
	policy (10)
	poor (1)
	pop (1)
	portfolio (9)
	portion (30)
	portions (12)
	posed (1)
	position (18)
	positioned (1)
	positions (2)
	positive (1)
	positives (1)
	possibility (2)
	possibly (4)
	post-covid-19 (1)
	post-tax (1)
	potential (4)
	potentially (7)
	Powell (18)
	power (36)

	Index: Power's..proceedings
	Power's (2)
	PPA (5)
	PPAS (1)
	practically (1)
	practice (2)
	pre (1)
	pre-covid (1)
	preapproval (3)
	precise (3)
	precisely (2)
	precommission (1)
	preconstruction (1)
	predecessor (1)
	predictor (1)
	preference (3)
	preferred (3)
	prefiled (20)
	preliminarily (1)
	preliminary (4)
	premium (1)
	prepaid (1)
	prepare (1)
	prepared (10)
	prerecorded (1)
	present (23)
	presented (7)
	presents (2)
	preserve (1)
	president (2)
	pressure (1)
	presume (1)
	pretty (7)
	previous (6)
	previously (4)
	price (73)
	prices (13)
	pricing (13)
	primary (5)
	principal (2)
	principle (2)
	printed (1)
	prior (22)
	pro (2)
	probability (2)
	problem (4)
	problems (4)
	procedural (1)
	proceed (15)
	proceeding (16)
	proceedings (3)

	Index: process..proposes
	process (13)
	processes (3)
	procure (5)
	procured (5)
	procurement (1)
	procuring (1)
	produce (3)
	produced (12)
	produces (2)
	producing (4)
	production (13)
	profitable (1)
	profits (1)
	program (2)
	program's (1)
	programs (1)
	progress (8)
	progressed (1)
	project (137)
	project's (1)
	projected (6)
	projecting (1)
	projection (6)
	projections (3)
	projects (49)
	promote (1)
	proper (1)
	properly (3)
	property (72)
	proposal (17)
	propose (3)
	proposed (33)
	proposes (7)

	Index: proposing..quarter
	proposing (15)
	proposition (1)
	prorated (1)
	protected (1)
	protection (2)
	protections (1)
	protocol (1)
	protocols (1)
	provide (18)
	provided (11)
	provider (1)
	providing (3)
	proxy (1)
	prudence (3)
	prudency (2)
	prudent (17)
	prudently (10)
	Pryor (70)
	PTC (6)
	PTCS (25)
	public (22)
	pull (2)
	pulled (2)
	pulls (1)
	punish (1)
	punitive (1)
	purchase (5)
	purchased (2)
	purchases (5)
	purely (1)
	PURPA (7)
	PURPA-ESTABLISHED (1)
	purpose (1)
	purposes (12)
	pursuant (1)
	pursue (1)
	push (1)
	put (24)
	putting (6)
	QF (15)
	QFS (1)
	qualify (1)
	qualifying (8)
	quantifiable (1)
	quarter (3)

	Index: question..reason
	question (38)
	questioned (1)
	questioning (1)
	questions (159)
	quick (3)
	quickly (5)
	quote (2)
	quoted (1)
	R-I-C-K (1)
	raise (3)
	raised (2)
	raises (1)
	Ralston (3)
	Ramas (10)
	Ramas' (2)
	range (4)
	ranging (1)
	rate (81)
	ratepayer (4)
	ratepayers (15)
	rates (47)
	RBA (1)
	reaching (1)
	react (1)
	read (9)
	reading (4)
	readjourn (1)
	ready (3)
	real (4)
	reality (1)
	realized (3)
	realizes (1)
	reask (1)
	reason (11)

	Index: reasonable..referenced
	reasonable (15)
	reasons (10)
	reassess (1)
	reassessing (1)
	rebuttal (70)
	REC (16)
	recall (9)
	receipt (2)
	receive (7)
	received (6)
	receives (1)
	receiving (1)
	recent (4)
	recently (3)
	recess (8)
	reckless (1)
	reclamation (6)
	reclassify (1)
	recognizing (1)
	recollection (1)
	recommend (1)
	recommendation (7)
	recommended (6)
	recommends (7)
	reconfiguration (1)
	record (29)
	records (1)
	recover (6)
	recoverable (5)
	recovered (2)
	recovering (1)
	recovers (1)
	recovery (12)
	recross (17)
	RECS (4)
	redacted (2)
	redevelop (1)
	redeveloped (1)
	redirect (16)
	reduced (4)
	reducing (2)
	reduction (6)
	reevaluate (1)
	reevaluated (1)
	refer (4)
	reference (4)
	referenced (2)

	Index: referencing..repowering
	referencing (1)
	referral (2)
	referred (4)
	referring (7)
	reflect (7)
	reflected (4)
	reflecting (2)
	reflection (1)
	reflects (2)
	refresh (1)
	refreshing (1)
	refund (1)
	regard (3)
	regional (1)
	regular (1)
	regularly (1)
	regulation (3)
	regulatory (9)
	reiterate (1)
	reject (1)
	rejected (1)
	rejection (2)
	related (24)
	relates (11)
	relating (2)
	relation (1)
	relationship (2)
	relationships (2)
	relative (8)
	release (2)
	releases (1)
	relevant (7)
	reliability (4)
	reliable (5)
	reliably (1)
	relied (1)
	relitigate (1)
	rely (3)
	remain (9)
	remaining (13)
	remains (2)
	remarks (3)
	remember (7)
	removal (2)
	remove (13)
	removed (6)
	removing (1)
	renewable (2)
	renewal (1)
	rent (2)
	repeat (2)
	repeated (1)
	rephrase (1)
	replace (2)
	replaced (3)
	replacing (1)
	replow (1)
	report (1)
	reporter (7)
	reporting (1)
	repower (3)
	repowered (8)
	repowering (30)

	Index: represent..retires
	represent (11)
	representation (2)
	representative (2)
	represented (4)
	representing (4)
	represents (7)
	requalify (1)
	request (14)
	requested (11)
	requesting (6)
	requests (5)
	require (2)
	required (9)
	requirement (64)
	requirements (6)
	requires (1)
	Requiring (1)
	reran (1)
	reserve (1)
	reserves (2)
	resolve (1)
	resource (20)
	resource's (1)
	resources (13)
	respect (12)
	respectfully (1)
	responded (2)
	responding (1)
	response (17)
	responses (1)
	responsibility (1)
	responsible (1)
	responsiveness (1)
	rest (1)
	restarted (1)
	restatement (1)
	restates (1)
	restating (2)
	result (8)
	resulted (2)
	results (9)
	retail (1)
	retire (6)
	retired (28)
	retirement (5)
	retires (2)

	Index: retiring..Salter
	retiring (2)
	return (19)
	revenue (76)
	revenues (21)
	review (16)
	reviewed (4)
	reviewing (2)
	revise (1)
	revised (4)
	revisit (1)
	Rick (4)
	right-hand (1)
	rights (13)
	risk (15)
	risk-sharing (1)
	risk-taking (2)
	risks (4)
	risky (1)
	RMP (1)
	road (2)
	roads (4)
	Robert (1)
	robust (2)
	Rocky (18)
	ROE (3)
	role (1)
	roles (1)
	roster (1)
	rough (1)
	roughly (3)
	round (1)
	rounded (2)
	routinely (1)
	row (2)
	royalties (5)
	royalty (5)
	run (4)
	rundown (1)
	running (2)
	Russell (36)
	Russell's (1)
	S&p (1)
	Sabin (46)
	safe (5)
	sake (1)
	sale (1)
	sales (1)
	Salter (22)

	Index: salvage..showed
	salvage (8)
	samas (1)
	sample (1)
	Sanger (16)
	satisfied (2)
	savings (1)
	scenario (8)
	scenarios (10)
	schedule (4)
	schedules (1)
	Schmid (2)
	SCR (5)
	screen (9)
	scrolling (1)
	section (6)
	seek (2)
	seeking (2)
	selected (1)
	selective (1)
	self-comparison (1)
	sell (3)
	seller (6)
	selling (1)
	send (7)
	sense (12)
	sensitive (4)
	separate (5)
	separately (1)
	September (1)
	sequence (1)
	series (1)
	serve (2)
	served (1)
	serves (1)
	service (41)
	services (9)
	serving (1)
	session (11)
	set (14)
	sets (8)
	setting (2)
	settled (1)
	settlement (3)
	settlements (1)
	share (5)
	shared (2)
	shareholders (3)
	sharing (2)
	sheet (3)
	sheets (1)
	shifted (1)
	shifts (1)
	short (5)
	short-term (3)
	shorten (2)
	shortened (1)
	shorter (1)
	shortly (2)
	show (10)
	showed (4)

	Index: showing..square
	showing (3)
	shown (2)
	shows (8)
	shuffling (1)
	Shurman (20)
	sic (1)
	side (6)
	sides (1)
	sign (3)
	signal (1)
	signed (1)
	significant (3)
	significantly (1)
	signing (1)
	similar (13)
	similar-type (1)
	similarly (2)
	simple (2)
	simplified (1)
	simplistic (1)
	simply (7)
	single (7)
	sir (1)
	site (5)
	sites (1)
	sitting (1)
	situation (3)
	situations (2)
	size (3)
	slight (1)
	slightly (2)
	slow (1)
	slower (1)
	small (8)
	Smith (21)
	Smith's (3)
	Snarr (43)
	Snarr's (1)
	social (1)
	solar (3)
	sold (1)
	sort (11)
	sound (2)
	sounds (6)
	source (5)
	sources (2)
	speak (3)
	speaker (2)
	speaking (1)
	speaks (1)
	specific (10)
	specifically (10)
	speech (1)
	spell (1)
	spelled (2)
	spend (1)
	spends (1)
	spent (1)
	spilling (1)
	spot (1)
	spreadsheet (1)
	spreadsheets (1)
	spring (1)
	square (2)

	Index: SRM..sufficiently
	SRM (1)
	SRM-1 (2)
	SRM-1R (3)
	SRM-2R (2)
	SRM-3 (1)
	SRM-4 (1)
	SRM-4R (1)
	SRM-5 (1)
	SRM-8R (1)
	SRM-9 (1)
	SRM5 (1)
	stable (1)
	stages (1)
	stakeholders (2)
	stale (2)
	stand (2)
	standard (2)
	standards (1)
	standpoint (1)
	start (10)
	started (10)
	starting (15)
	starts (3)
	state (30)
	state's (1)
	stated (10)
	statement (11)
	statements (1)
	states (15)
	states' (2)
	stating (2)
	statistical (1)
	statute (1)
	stay (3)
	steel (1)
	step (8)
	steps (1)
	Steve (3)
	Steven (1)
	Steward (4)
	Sticking (1)
	stop (4)
	stopped (1)
	stopping (3)
	strategic (1)
	stream (1)
	streaming (4)
	streams (1)
	streets (1)
	strictly (2)
	strip (1)
	strong (1)
	structure (5)
	studied (1)
	study (6)
	stuff (2)
	subconductors (1)
	subject (11)
	submitted (2)
	subscriber (2)
	subsequent (4)
	subsequently (2)
	substantial (2)
	substantially (1)
	substitute (1)
	subtle (1)
	successor (2)
	sufficient (1)
	sufficiently (1)

	Index: suggest..tax
	suggest (1)
	suggested (3)
	suggesting (1)
	suggestion (1)
	suited (1)
	summarized (3)
	summarizes (1)
	summary (31)
	superior (1)
	supervisor (1)
	supplemental (1)
	supplier (1)
	suppliers (3)
	supply (4)
	supply-side (1)
	support (8)
	supported (7)
	supporting (1)
	supportive (1)
	supports (6)
	suppose (1)
	suppressed (3)
	surface (1)
	surmise (1)
	surprised (1)
	surrebuttal (40)
	surrounding (2)
	suspect (1)
	sustained (1)
	swear (10)
	swing (1)
	switch (2)
	sworn (5)
	sympathize (1)
	sync (2)
	system (11)
	systematically (2)
	table (9)
	tackle (1)
	takes (1)
	taking (9)
	talk (13)
	talked (8)
	talking (16)
	target (1)
	targeting (1)
	targets (1)
	tax (92)

	Index: taxes..thinking
	taxes (19)
	TB (11)
	TCGA (1)
	teach (1)
	team (1)
	technical (5)
	technologies (3)
	telling (5)
	ten (3)
	ten-day (1)
	ten-minute (4)
	tender (3)
	term (13)
	terminal (25)
	termination (1)
	terminology (1)
	terms (12)
	territory (1)
	test (38)
	testified (3)
	testify (1)
	testifying (3)
	testimonies (8)
	testimony (220)
	theoretical (2)
	theory (3)
	thereabouts (1)
	thing (10)
	things (19)
	thinking (1)

	Index: third-party..true
	third-party (3)
	thought (5)
	thousand (1)
	three-year (9)
	tie (9)
	tied (17)
	tight (1)
	time (72)
	timeline (1)
	times (6)
	timing (15)
	Timothy (1)
	title (2)
	today (25)
	today's (2)
	told (1)
	ton (1)
	tools (3)
	top (3)
	topic (6)
	topics (1)
	total (12)
	totaling (2)
	totally (1)
	touches (1)
	traced (1)
	track (2)
	traditionally (2)
	train (1)
	trained (3)
	training (9)
	transaction (12)
	transactions (3)
	transferred (1)
	transition (2)
	transitioned (1)
	translate (1)
	transmission (31)
	transmission-related (3)
	transport (1)
	treat (8)
	treated (4)
	treatment (5)
	tremendous (1)
	trend (2)
	trends (1)
	Tribal (1)
	trip (3)
	trips (7)
	true (18)

	Index: trued..up
	trued (6)
	truth (10)
	truth-in-beauty (1)
	turbine (5)
	turbines (4)
	turn (14)
	turned (2)
	turning (2)
	tweaks (1)
	two-phase (1)
	two-step (2)
	two-time (1)
	type (16)
	types (11)
	typically (6)
	typographical (1)
	U.S. (1)
	UAE (5)
	Uh-huh (1)
	ultimately (5)
	unadjusted (2)
	unbudgeted (1)
	uncertain (1)
	uncertainties (3)
	uncertainty (6)
	uncollectible (5)
	uncomfortable (1)
	uncommon (2)
	underestimate (2)
	underlying (4)
	underpin (1)
	understand (29)
	understanding (18)
	understood (3)
	undo (1)
	uneconomic (1)
	unfounded (1)
	unique (1)
	Uniquely (1)
	unit (18)
	units (2)
	Unknown (1)
	unlike (1)
	unmute (3)
	unnecessarily (1)
	unpaid (1)
	unplanned (1)
	unprecedented (5)
	unpredictable (1)
	unrealistic (2)
	unrealized (3)
	unreasonable (1)
	unusual (2)
	up (65)

	Index: update..ways
	update (13)
	updated (7)
	updates (3)
	upgrades (1)
	UPL (1)
	upward (1)
	Utah (15)
	utilities (12)
	Utilities' (1)
	utility (19)
	utilize (1)
	utilized (3)
	utilizing (1)
	valid (1)
	validate (1)
	valuable (1)
	values (25)
	Van (3)
	variabilities (2)
	variable (1)
	variation (3)
	variations (1)
	varies (1)
	variety (4)
	vary (1)
	verified (1)
	verify (1)
	version (2)
	versions (1)
	versus (8)
	viable (1)
	vice (2)
	view (16)
	views (1)
	vir- (1)
	virtually (4)
	virtue (1)
	visible (1)
	Vision (3)
	visually (1)
	visuals (1)
	Vitesse (2)
	voice (2)
	volatility (1)
	volume (9)
	WACC (1)
	wait (2)
	waiting (1)
	walk (5)
	walked (4)
	wanted (4)
	wanting (1)
	wash (1)
	ways (6)

	Index: Webb..Zenger
	Webb (1)
	week (3)
	weighted (3)
	weighting (1)
	West (1)
	wheeling (1)
	wildland (1)
	Wildlife (1)
	wildly (1)
	William (3)
	wind (73)
	wind-seeking (1)
	winning (1)
	wins (1)
	winter (2)
	witnesses (11)
	Wonderful (1)
	wondering (2)
	word (3)
	words (7)
	work (13)
	workforce (1)
	working (1)
	works (1)
	worksheet (1)
	worksheets (4)
	worried (1)
	worry (2)
	worst-case (1)
	worth (1)
	wrapped (1)
	wraps (1)
	write (1)
	write-off (1)
	wrote (1)
	WTG (5)
	WTGS (1)
	Wyoming (7)
	year (72)
	year's (3)
	year-over-year (7)
	years (71)
	yesterday (7)
	Zenger (10)

	Index: zeros..zone
	zeros (1)
	zone (1)



