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Re: page 21, lines 11 to 19, page 22, lines 4 to 22, and Exhibit CCS
4.5. Has Mr. Parcell determined the extent to which QGC'’s short-
term debt is used to finance the assets that constitute its rate base?

Response: Itis Mr. Parcell’s experience that utilities maintain that
capital dollars are not traceable in terms of what dollars finance
what items of assets and therefore rate base. In the case of
Questar Gas, as shown on pages 22-24 of Mr. Parcell’s testimony,
the Company has consistently utilized short-term debt in its capital
structure.
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