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 Board resolutions govern Questar 

Corporation 

 

 Commission order governs Questar Gas 

 

 



® 

 Board Resolutions dictate how 

intercompany lending will occur 

 Questar Gas can borrow or lend short-

term from/to Questar Corporation 



® 

® 

® 

 

Commercial 

Paper 



® 

 Board Resolutions dictate how 

intercompany lending will occur 

 Questar Gas can borrow or lend short-

term from/to Questar Corporation  

 Loan is made between Questar Gas and 

Questar Corporation using a “Demand 

Note” (whether QGC is the borrower or the lender) 



® 

 No expiration to the note 

 

 Demand note requires borrowing party to 

repay funds on demand of lending party 

 

 Loaned funds recallable at any time 



® 

1. Term of loan not to exceed 90 days 

2. All borrowing should be supported by promissory notes 

 



® 

 Questar Gas and Questar Corporation use 

demand notes 

 Questar continues to issue promissory 

notes to comply with regulatory 

requirement 



® 

1. Term of loan not to exceed 90 days 

2. All borrowing should be supported by promissory notes 

3. No loans to Questar Corporation if Questar Gas 

(Mountain Fuel) has short-term borrowing outstanding 
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Long-Term Debt Assets 

Short-Term Debt Cash 

0 

100 million 80 million 

20 million 

Lend to Parent 

10 million 30 million 



® 

1. Term of loan not to exceed 90 days 

2. All borrowing should be supported by promissory notes 

3. No loans to Questar Corporation if Questar Gas 

(Mountain Fuel) has short-term borrowing outstanding 

4. Interest on such loans would be payable at a per 

annum rate at least as favorable as Questar Gas could 

otherwise earn on similar investment 

 



® 



® 

1. Term of loan not to exceed 90 days 

2. All borrowing should be supported by promissory notes 

3. No loans to Questar Corporation if Questar Gas 

(Mountain Fuel) has short-term borrowing outstanding 

4. Interest on such loans would be payable at a per 

annum rate at least as favorable as Questar Gas could 

otherwise earn on similar investment 

5. Loans to Questar would not exceed $50 million or 13% 

of net utility plant 

 



® 

 December 31, 2013 

 

Net Utility Plant $1,214,417,635 

      X             13%            

       $157,874,293 



® 

 Questar Gas is in compliance with Docket 

85-057-09 

 Demand note is a better instrument than a 

90 day promissory note 

 13% of net utility plant governs lending 

requirement 



® 


