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Base Year Market Royalty Test Year
Field Name Well Name Formation Price $ Dth Value $ Rate % Royalty $
TRAIL (WY) TRAIL UNIT 2 MESA MESAVERDE 3.57739 3,947 $14,120.78  0.135241533 $1,909.72
TRAIL UNIT 2 UPPER MESA UPPER MESAVERDE ~ 3.57739 13,995 $50,065.45 0.135241533 $6,770.93
TRAIL UNIT 3 MESA MESAVERDE 3.57739 5,171 $18,499.13  0.135241533 $2,501.85
TRAIL UNIT 3 UPPER MESA UPPER MESAVERDE ~ 3.57739 29,306 $104,839.57 0.135241533 $14,178.66
TRAIL UNIT 4 UPPER MESA UPPER MESAVERDE ~ 3.57739 22,966 $82,157.14  0.135241533 $11,111.06
TRAIL UNIT 6 UPPER MESA UPPER MESAVERDE ~ 3.57739 31,080 $111,184.03  0.135240473 $15,036.58
TRAIL UNIT 8 MESA MESAVERDE 3.57739 5,064 $18,115.09 0.135241533 $2,449.91
TRAIL UNIT 13 MESA MESAVERDE 3.57739 11,813 $42,260.00 0.135241533 $5,715.31
TRAIL UNIT 12 UPPER MESA UPPER MESAVERDE ~ 3.57739 26,985 $96,537.15 0.135241533 $13,055.83
TRAIL UNIT 15 MESA MESAVERDE 3.57739 14,956 $53,504.72  0.205471254 $10,993.68
TRAIL UNIT 15 UPPER MESA UPPER MESAVERDE ~ 3.57739 78,511 $280,865.66 0.205471254 $57,709.82
TRAIL UNIT 16 UPPER MESA UPPER MESAVERDE ~ 3.57739 48,306 $172,810.87 0.205479341 $35,509.06
TRAIL UNIT 17 MESA MESAVERDE 3.57739 6,832 $24,439.70 0.135241533 $3,305.26
TRAIL UNIT 18 MESA MESAVERDE 3.57739 30,888 $110,498.74  0.174871637 $19,323.10
TRAIL UNIT 20 MESA MESAVERDE 3.57739 15,127 $54,114.27 0.174054177 $9,418.81
TRAIL UNIT 21 UPPER MESA UPPER MESAVERDE ~ 3.57739 66,627 $238,348.71  0.174871637 $41,680.43
TRAIL UNIT 28 MESA MESAVERDE 3.57739 36,808 $131,676.21  0.174873404 $23,026.67
TRAIL UNIT 22W MESA MESAVERDE 3.57739 34,198 $122,340.37  0.174871637 $21,393.86
TRAIL UNIT 23W MESA MESAVERDE 3.57739 25,677 $91,854.80 0.174871637 $16,062.80
TRAIL UNIT 25W MESA MESAVERDE 3.57739 49,197 $175,995.43  0.174871637 $30,776.61
TRAIL UNIT 26 MESA MESAVERDE 3.57739 32,683 $116,920.43  0.174871637 $20,446.07
TRAIL UNIT 27 MESA MESAVERDE 3.57739 19,752 $70,660.74 0.174871637 $12,356.56
TRAIL UNIT 29 MESA MESAVERDE 3.57739 15,773 $56,424.87 0.174871637 $9,867.11
TRAIL UNIT 03C-10J MESA MESAVERDE 3.57739 13,606 $48,675.10 0.174871637 $8,511.89
TRAIL UNIT 4D-16W MESA MESAVERDE 3.57739 34,781 $124,426.37 0.174054177 $21,656.93
TRAIL UNIT 07A-03) MESA MESAVERDE 3.57739 27,940 $99,953.12  0.174871637 $17,478.97
TRAIL UNIT 1B-21D MESA MESAVERDE 3.57739 23,091 $82,606.26 0.174812226 $14,440.58
TRAIL UNIT 8C-21W MESA MESAVERDE 3.57739 24,244 $86,730.09 0.174812226 $15,161.48
TRAIL UNIT 7B-21D MESA MESAVERDE 3.57739 25,865 $92,529.62 0.174812226 $16,175.31
TRAIL UNIT 10B-21D MESA MESAVERDE 3.57739 21,767 $77,869.11  0.174812226 $13,612.47
TRAIL UNIT 4C-22D MESA MESAVERDE 3.57739 43,309 $154,932.66 0.174871637 $27,093.33
TRAIL UNIT 6-22W MESA MESAVERDE 3.57739 70,843 $253,432.27  0.174871637 $44,318.12
TRAIL UNIT 5D-22D MESA MESAVERDE 3.57739 33,638 $120,336.58 0.174812226 $21,036.30
TRAIL UNIT 16C-3D MESA MESAVERDE 3.57739 40,111 $143,491.49 0.174871637 $25,092.59
TRAIL UNIT 1B-9D MESA MESAVERDE 3.57739 41,267 $147,629.13 0.174871637 $25,816.15
TRAIL UNIT 3C-15D MESA MESAVERDE 3.57739 17,406 $62,266.63 0.174871637 $10,888.67
TRAIL UNIT 16D-9D MESA MESAVERDE 3.57739 21,807 $78,011.27 0.174871637 $13,641.96
TRAIL UNIT 9D-4D MESA MESAVERDE 3.57739 91,709 $328,078.97 0.174871637 $57,371.71
TRAIL UNIT 11B-3D MESA MESAVERDE 3.57739 83,117 $297,340.14 0.189142737 $56,239.73
TRAIL UNIT 14D-3W MESA MESAVERDE 3.57739 67,077 $239,958.92  0.174871637 $41,962.01
TRAIL UNIT 70 MESA MESAVERDE 3.57739 28,280 $101,169.92  0.174871637 $17,691.75
TRAIL UNIT 7C-10W MESA MESAVERDE 3.57739 23,126 $82,729.71  0.174871637 $14,467.08
TRAIL UNIT 8C-16D MESA MESAVERDE 3.57739 27,583 $98,673.49 0.174871637 $17,255.19
TRAIL UNIT 1D-16W MESA MESAVERDE 3.57739 40,028 $143,196.49 0.174871637 $25,041.00
TRAIL UNIT 46 MESA MESAVERDE 3.57739 34,760 $124,348.75  0.174871637 $21,745.07
TRAIL UNIT 47 MESA MESAVERDE 3.57739 15,399 $55,086.40 0.174871637 $9,633.05
TRAIL UNIT 48 MESA MESAVERDE 3.57739 21,615 $77,323.57 0.174871637 $13,521.70
TRAIL UNIT 52 MESA MESAVERDE 3.57739 20,815 $74,465.06 0.174871637 $13,021.83
TRAIL UNIT 37 MESA MESAVERDE 3.57739 34,624 $123,864.68 0.174871637 $21,660.42
TRAIL UNIT 38 MESA MESAVERDE 3.57739 34,664 $124,006.46 0.174871637 $21,685.21
TRAIL UNIT 50 MESA MESAVERDE 3.57739 34,897 $124,839.05 0.174871637 $21,830.81
TRAIL UNIT 51 MESA MESAVERDE 3.57739 40,941 $146,460.57 0.174871637 $25,611.80
TRAIL UNIT 57 MESA MESAVERDE 3.57739 34,335 $122,828.72 0.174871637 $21,479.26
TRAIL UNIT 61 MESA MESAVERDE 3.57739 21,128 $75,581.85 0.174871637 $13,217.12
TRAIL UNIT 62 MESA MESAVERDE 3.57739 17,043 $60,969.66 0.174871637 $10,661.86
TRAIL UNIT 63 MESA MESAVERDE 3.57739 44,228 $158,219.72  0.174871637 $27,668.14
TRAIL UNIT 64 MESA MESAVERDE 3.57739 21,334 $76,321.02  0.174871637 $13,346.38
TRAIL UNIT 74 MESA MESAVERDE 3.57739 48,309 $172,820.04 0.174871637 $30,221.32
TRAIL UNIT 75 MESA MESAVERDE 3.57739 38,587 $138,041.12  0.174871637 $24,139.48
TRAIL UNIT 93 MESA MESAVERDE 3.57739 39,229 $140,336.04 0.174871637 $24,540.79
TRAIL UNIT 94 MESA MESAVERDE 3.57739 39,827 $142,477.44  0.189661016 $27,022.42
TRAIL UNIT 44 MESA MESAVERDE 3.57739 28,066 $100,401.62 0.174871637 $17,557.40
TRAIL UNIT 45 MESA MESAVERDE 3.57739 40,723 $145,683.56  0.174871637 $25,475.92
TRAIL UNIT 55 MESA MESAVERDE 3.57739 75,986 $271,829.70  0.174871637 $47,535.30
TRAIL UNIT 56 MESA MESAVERDE 3.57739 33,950 $121,453.33  0.174871637 $21,238.74
TRAIL UNIT 114 MESA MESAVERDE 3.57739 34,374 $122,968.06 0.174871637 $21,503.63
TRAIL UNIT 115 MESA MESAVERDE 3.57739 47,413 $169,613.91 0.174871637 $29,660.66
TRAIL UNIT 116 MESA MESAVERDE 3.57739 53,169 $190,206.02  0.174871637 $33,261.64
TRAIL UNIT 132 MESA MESAVERDE 3.57739 30,112 $107,721.82  0.174871637 $18,837.49
TRAIL UNIT 32 MESA MESAVERDE 3.57739 54,815 $196,095.31  0.174871637 $34,291.51
TRAIL UNIT 33 MESA MESAVERDE 3.57739 34,940 $124,992.63 0.174826917 $21,852.08
TRAIL UNIT 35 MESA MESAVERDE 3.57739 35,471 $126,894.58 0.174871637 $22,190.26
TRAIL UNIT 40 MESA MESAVERDE 3.57739 21,234 $75,963.08 0.174871637 $13,283.79
TRAIL UNIT 41 MESA MESAVERDE 3.57739 38,787 $138,755.53  0.174826917 $24,258.20
TRAIL UNIT 43 MESA MESAVERDE 3.57739 46,579 $166,629.99  0.174871637 $29,138.86
Totals Before Adjustment 2,543,609 9,099,470 1,590,645

Test Year Adjustment for IRP Production Forecast

(2,543,609)

($1,590,645)
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