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BYLAI.IS

OF

CEDAR RIDGD DISTRIDUTION COMPANY

l

1.10 PoWxRS oF SHAREHOLDBRS TO AMEND, '

The powers to adopE, atrend, repeal, subscitute or other-

wlse alrer these bylaws of che cqrporatlon ehall be excluslvely

recained by Che sharehoLders of CLass(C )toctc in the corporacion,
"

L.20 4MBE8.S', POI.IER T0 AMEM:

rhese bylaws may be amended, repealed, substlcuted or

olherwise altered, ln whole or -ln Part, only by a rnaJority vqte ol 
.

the members holdlng stock wich voting tLgnEa, ar any regular oeeting

or any special meeting vthere such accion has been announced ln the

call and notice of sald meettng

1.30 MEMBERS' RE9ERVE-D PQWPRS,

AllpowersofthecorPoraElonshallberecaineclbytlremen

ber shareholders excepc for those powers explicirly delegaced and

assigned to the Governing Board of the corporatlon by rheee bylaws '

L.40 {qrrc.E. oF AMEIIDM_ENTS

Copies of proposed amendslenta to thege bylawe shall be

circulaced by.the secretary.of the corPoraEion co each menber hold-

ing stock with voclng rlghts

f.SO CERTTFICATE OF SIOCK:ISSUANCE:

CerElficates of stock shaLL be ieeued ln numerlcal order

for each class of stock authorlzed by the Artlcles of IncorPoraclon

from Ehe stock certlflcate book.
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I.6O CERTIFICATE OF STOCK - RECORDS:

stub

cate

1.70

No c.ertificate of stock shall be

the certificate ha.s, I ) the corporate seal ,
3) the required signatures, and 4) the name

to whom the stock was issued corresponding
in the bsoks 

-and stub of the cert.ificate.
l.B0 ANNUAL gUpGET - APPR0VAL:

a) The Governing Board will prepare and submit:to
the member shareholders a budget for a I I ex_

pendi tures of the corporatfqn at I east annual Iy

. for shareholder approval.

b) The budget and any amendments thereto must be

approved by a majority of the voting shareholders.
1.81 AIN.AL BUDCET - EXp IRE Lr{ITATT0N:

Al I ex.penditures of the corporation must be fi rst approved
as a specified part of an annual budget.

1.82 ANiIUAL BUDGET - AMENDMENTS:

The.Governing Board may prep'are and submit amendrnents to
the annua'l . budget dt any t.irne to the member shareholders for their
approva 1 .

2.10 GOVERNTNG BOARD - GENERAL POI,IERS:

The Governing Boar:d of the corporation is hereby granted

and.delegated the administraj'ive powers to manage, maintain arid

operate the water system owned by the corporation.

2.11 G0VERNIilG B0ARD - SpECIFIC LIHITATI0NS 0N GENERAL P0}{ERI:

The above-mentioned general powers do no in any way in-
clude the power to:

a) Purchase, transfer, trade or otherwise convey

any shares.of stock issued by the corporation;

A record of each ce'rtificate issued shalr be kept on the
t,hereof. In addition, the name of the owner of each certifi-
shal I be entered in the official books of the corporation.

considered valid unless

2) a number of i ssuance,
:

of the origina't owner

to that name as entered
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b) Purchase, lease' or otherwi5e acqulre any

ownership rights in any persQnal or real pro-

perty beyond that authorized by the annual or 
i

amendef, budget approved by the majority of

.'nember,.shareholdersasspecifledabovei
c) Renove or appoint any menbers to the Governin,g 

:
Boa rd i ;',,

d) Enter into any contractu0l arrangement for any

persona'l or real property except that specifica l 1y

authorlzed in an aPproved annual or amended budget'

2. i 2 .G0vEENlttG BpARD - EI|ERGENpY P0!'lERs:

The above-mentioned general powers do include emergency

powerstocontract.fornecessaryrepaIrsandservlcesonatemporary
basls. The exercise of this power Js to be restricted to only

thoseinstanceSwherearealandevldentthreatto'healthorsafety
existsandwherecircumstancesdomaketheconveningofthernentber
shareholders imPossible'

2.13 G0yERtlIltc gqARp - El,tqqct[cY.90NsER'1ATI0]l ?0]lER

If it is determined by the Governing Board that the sup-'

ply of water to the system wjll be inadequate to fulfill the anti-

cipated ilemand for that supply, the Board may, by resolution' i*- '

pose any conservation measures it deems necessary'

2.2A GOVEiNING BOARD - ASSESSMENT OF FEES: 
'I

*ning Board shall prepare and submlt as a part of

the annual budget or amended budget a schedule of assessments and/i

or fees to be assessed against each sharetltaer' These assessments

and fees may include the costs of oepratlon' maintenance and admlnis-

tratjonofthewatersystemownedbythecorporatlon.
?.21 C0VERNING 90ARD - SPECIXL QEVELOPMENT ASSESSI'IENT:

. The Governing Board may prepare and submit as a part of

the annua I budget or amended budget a schedu I e of asjg;:m'f+!:-:nc(

or fees to be assessed against only shareholo""t o(-.last t t:-1'

tocoverthecoststothecorporationforfuturedevelopmentp.|annln9.


