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Exhibit MRT-01 Summary

Transactions Completed

1) Alas RFP 20, Transaction 4
A physical day-ahead fixed price call for delivery of 100MW of firm on-peak energy and capacity to
Mona. Energy price (strike price) of $55/MWh. PacifiCorp negotiated lower premium from $7.45/kW -
mo to $6.85/kW-mo based on downward movement of forward power prices between Nov 21, 2001 to
December 7, 2001.

2) Alias RFP 26, Transactions 1,2,3
Further analyses of these physical fixed price options for delivery of varying amounts of energy and
capacity at Mona were dropped from additional consideration. Energy price (strike price) of the
options were set so low ($12.66/MWh to $13.95/MWh) by the seller that offers were essentially
physical take-or-pay swaps. The offers did not provide any real flexibility.

There was extensive restructuring of this offer to a 100MW day-ahead tolling option for firm on-peak
energy and capacity delivered to NUB. Term was set at 3-years and delivery was limited to the
months of June thru September during 2002, 2003, and 2004. Contract heat rate was raised to 12,500
and capacity charges were reduced to $5.75/kW -mo, $6.35/kW-mo, and $6.65/kW-mo for 2002, 2003,
and 2004 respectively. PacifiCorp also negotiated a financial natural gas delivery location of Malin,
OR. The negotiated structure did not require PacifiCorp to make physical delivery of natural gas to the
facility, which is located in Nevada. The capacity charges reflect the lower market curves on February
7, 2002, the higher contract heat rate, and the reduced spread between NUB power prices and Malin
natural gas prices.

3) Alias RFP 22, Transactions 1 & 2
A physical day-ahead tolling option for delivery of 200MW of unit contingent energy and capacity in
Utah delivered during the months of June thru September for either a 12-year or 3-year term. Both
proposals were expensive and seller retained all plant optionality during the off-peak hours for June
thru September and all optionality during the months November thru May. Fixed capacity charges of
$22.60/kW-mo and $25.38/kW-mo would have allowed the seller to recover the majority of their
capital cost at the expense of PacifiCorp.

There was extensive restructuring of these offers to place the transaction at market and give PacifiCorp
the entire optionality and flexibility of the plant. The final structure was a 15-year lease, with call
options to purchase the plant at year 3 and year 6 and put options to terminate the lease at year 3 and
year 6. In addition, PacifiCorp negotiated physical operation of the plant on a full year basis to capture:
1) day-of optionality; 2) the ability to shape the plant output each hour; 3) the ability to leverage
existing gas transportation synergies with the existing Gadsby units; and 4) the ability to use the
facility for Contingency Reserve (spin and non-spin) purposes. The final lease structure economics
used the forward curves of January 29, 2002, for power and natural gas. The negotiated fixed capacity
charge of $6.13/kW-mo was 18.4% lower than the offer of $7.52/kW -mo for a similar product on
November 21, 2001.
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Transactions Not Considered for Further Evaluation

1)

2)

3)

4)

5)

6)

Alias RFP 23, Transactions B and B2

Further analyses on these transactions were dropped from consideration. Seller made delivery
contingent on commercial operation of the Redhawk plant, which put delivery of summer 2002 energy
and capacity at risk.

Alias RFP 4, Transaction 2

Further analysis of this physical fixed price call option for delivery of 100MW of on-peak power at
Mona was dropped from additional consideration. PacifiCorp would have been obligated to pay for the
option for all months of the term commencing June 1, 2002 thru September 30, 2007.

Alias RFP 20, Transaction 3

Further analysis of this physical fixed price call option for delivery of 100MW of on-peak power at
Mona was dropped from additional consideration. PacifiCorp would have been obligated to pay for the
option for all months of the term commencing July 1, 2002 thru June 30, 2007.

Alias RFP 28, Transaction 2

A physical day-ahead tolling option for delivery of 100MW of firm on-peak energy and capacity to
Nevada-Utah border (NUB). Proposed offer included a heat rate of 10,000, capacity charge of
$7.86/kW-mo, and an energy charge based on the daily Southern California border natural gas price.
PacifiCorp would have been obligated to pay for capacity each month of the 10-year term (June 1,
2002 thru May 31, 2012).

Alias RFP 28, Transaction 1

Further analysis of this physical delivery of 5S0MW of on-peak power at Mona was dropped from
consideration for two reasons: a) Term of 10-years and b) PacifiCorp had take-or-pay obligation of
$59.95/MWh escalating @ 3% per year

Alias RFP14, Transaction 1

Further analysis of this physical 100MW day-ahead unit contingent tolling option was dropped from
additional consideration. Product was unit contingent delivery at Gonder with a heat rate of 13,838.
PacifiCorp was responsible for natural gas deliveries off the either the Tuscarora or Paiute pipelines.
Seller limited ancillary service coverage to 240,000 MWh per year and capacity charge was completely
out of market @ $22.73/kW-mo.
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Please state your name, business address and present position with
PacifiCorp (the Company).

My name is J. Rand Thurgood. My business address is 201 South Main Street,
Suite 2200, Salt Lake City, Utah 84111. I am Managing Director of Resource
Development.

How long have you been in your current role?

I have been in my current role since May of 2000.

Please describe your educational history.

I have a BS degree and a Ph.D. degree in Chemical Engineering from Brigham
Young University. Prior to my employment with PacifiCorp, I worked in research
and development for Ireco Chemicals in Salt Lake City and for Oakridge National
Laboratory in Oakridge, Tennessee. I have been employed by PacifiCorp for the
past 23 years and have held a variety of positions in Research and Development,
Power Supply Engineering and Resource Development. Since the summer of
2000, I have been responsible for the assessment, development, and optimization
of both existing and new generation resources.

Have you previously appeared in any proceedings before the Utah Public
Utility Commission?

Yes. I presented testimony in Docket No. 01-035-37, the certificate proceeding
for the Gadsby peaker project (“Gadsby Project”).

What is the purpose of your testimony?

I will provide the Commission with an update on the Gadsby Project.
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Overview of the performance of the Gadsby Project

Q.

A.

When was the plant constructed and put into service?

The Gadsby Peaking Plant consists of thee units designated Unit 4, Unit 5 and
Unit 6. Unit 4 was first synchronized to the grid on July 10, 2002. Unit 5 was
synchronized on July 14, 2002 and Unit 6 was synchronized on July 29, 2002.
During the period from July 10" to August 1, 2002, the units were tested at
varying loads and the energy was supplied to the grid. On August 1, 2002 all
three units were declared commercial and became available for dispatch.

How does this compare with the schedule the Company presented at the
Gadsby Project certificate proceeding?

During the certificate proceeding, the Company stated that the on-line
commercial date would be sometime during the first week of September 2002
depending on the actual construction start date. The actual plant construction took
just over five months and the Gadsby Project was, as I noted above, completed
more than one month ahead of schedule.

What is the cost of the Gadsby Project?

As of April 30, 2003, the actual cost of the Gadsby Project is $73.4 million.

Do you consider the project to be completed or are there still outstanding
action items to be completed?

The project is substantially complete. There are, however, a few outstanding items
that remain to be completed. These include completion of a few equipment
enclosures, some switchyard breaker replacements, miscellaneous small

equipment changes and/or additions, purchase of some spare equipment,
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completion of the parking lot adjacent to the Jordan River and some landscaping
work.

What is the impact of these outstanding action items on the total cost of the
Gadsby Project?

All of the remaining work is expected to be completed by the end of 2003, for a
total cost of $2.4 million. Therefore, the total installed capital cost of the Gadsby
Project is expected to be $75.8 million ($632 per kilowatt of installed capacity).
How does this actual cost compare with the estimated cost of the Gadsby
Project the Company presented at the certificate proceeding?

As the Commission noted in its January 31, 2002, Order in Docket No. 01-035-
37, the Company’s estimated total cost for the Gadsby Project was $80.4 million.
Since the total installed cost of the project will be approximately $75.8 million,
including all applicable overheads, sales taxes, and allowance for funds during
construction, the actual cost of the Gadsby Project will be approximately $4.2
million, or 5.3 percent, less than the estimated cost.

Please explain the design and operating assumptions of the Gadsby Project?
The Gadsby Project was designed to be operated as a peaking plant. The expected
capacity factor for the plant was 33 percent. This capacity factor anticipated that
the units would operate during the heavy load hours of the peak seasonal periods
and would be off-line during light load hours.

How is the Gadsby Plant performing against these assumptions?

The Gadsby Plant has met and continues to meet expectations. The equivalent

availability of the plant from August 2002 through May 2003 on a rolling average
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basis is 88.94 percent. The capacity factors for each of the units during the same
period on a rolling average basis are as follows: Unit 4 — 44.2 percent; Unit 5 —
39.5 percent; and Unit 6 — 41.6 percent. On a rolling average basis over this same
period, the plant was connected to the grid 49.1 percent of the time. The
difference between this number and the capacity factor numbers reflects the time
the plant was used for operating reserves.

What would you conclude regarding the construction and operation of the
Gadsby Project?

The Gadsby Project was completed on time and within budget. It has been and
continues to be used and useful in providing service to the Company’s retail
customers.

Does this conclude your testimony?

Yes.
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