Rocky Mountain Power
Exhibit RMP___(SCH-2)
Docket No. 07-

Witness: Samuel C. Hadaway

BEFORE THE PUBLIC SERVICE COMMISSION
OF THE STATE OF UTAH

ROCKY MOUNTAIN POWER

Exhibit Accompanying Direct Testimony of Samuel C. Hadaway

Historical Capital Market Costs, Trends and Projections

December 2007




(SCH-2) Page 1 of 3

Rocky Mountain Power

Exhibit RMP

Docket No. 07-
Witness: Samuel C. Hadaway

plooay puog (uabiay) s.ApooW - 1gea Alnn eeg s,Apoo

plooay puog (uabiay) s.ApooW - 1geq Alnn abelany s,Apoon
91ISgaM SINOT 'IS JO Mued aAI9Say [elapad - saunseal] wia]-buo
91ISgaM SINOT IS JO Mueg aAI9SaY [e1apa- - Xapu| 89lld JaWNsSuUoD
9)ISUAaM SINOT 'IS JO Yueg aAIasSay [elapad - a1ey 1salalu| awlld

:S304N0S

*£00Z Jaquiadas ybnoiy) eyeqy

%19 %19 %.L'S %<Z'9 %99 %L %8'.L %9°. %02 1gaa AynN v s.Apoon
%T'9 %T'9 %.L'S %<C'9 %99 %G, %L %9°.L %02 1g2a Aujnn Bay s.Apoopy
%0°S %0°S %LV %T'S %0°S %v'S %G’ %6°S %9°G salinseal] wia]-Huod
%tv'¢ %E'E %v'E %L¢ %E¢ %91 %8¢ %c'¢ %91 Xapu] 8dlld JIswnsuo)
%<C'8 %0'8 %<C'9 %E'Y %1V %LV %69 %0'8 %t'8 ey awld
x,00¢Z 900¢ S00¢ 7002 €00¢ 200¢ T00¢ 666T 866T

S1S0D 19)Je|\ [ended [ed1i01SIH
lamod urejunol\ Ayooy



Rocky Mountain Power

Exhibit RMP___ (SCH-2) Page 2 of 3
Docket No. 07-

Witness: Samuel C. Hadaway

Rocky Mountain Power
Long-Term Interest Rate Trends

Single-A Average Long-Term 10-Year

Utility Utility Treasury  Treasury
Month Rates Rates Rates Rates
Jun-05 5.40% 5.39% 4.35% 4.00%
Jul-05 5.51% 5.50% 4.48% 4.18%
Aug-05 5.50% 5.51% 4.53% 4.26%
Sep-05 5.52% 5.54% 4.51% 4.20%
Oct-05 5.79% 5.79% 4.74% 4.46%
Nov-05 5.88% 5.88% 4.83% 4.54%
Dec-05 5.80% 5.83% 4.73% 4.47%
Jan-06 5.75% 5.77% 4.65% 4.42%
Feb-06 5.82% 5.83% 4.73% 4.57%
Mar-06 5.98% 5.98% 4.91% 4.72%
Apr-06 6.29% 6.28% 5.22% 4.99%
May-06 6.42% 6.39% 5.35% 5.11%
Jun-06 6.43% 6.39% 5.29% 5.11%
Jul-06 6.39% 6.37% 5.25% 5.09%
Aug-06 6.20% 6.20% 5.08% 4.88%
Sep-06 6.00% 6.03% 4.93% 4.72%
Oct-06 5.98% 6.01% 4.94% 4.73%
Nov-06 5.80% 5.82% 4.78% 4.60%
Dec-06 5.81% 5.83% 4.78% 4.56%
Jan-07 5.96% 5.97% 4.95% 4.76%
Feb-07 5.90% 5.91% 4.93% 4.72%
Mar-07 5.85% 5.87% 4.81% 4.56%
Apr-07 5.97% 6.01% 4.95% 4.69%
May-07 5.99% 6.03% 4.98% 4.75%
Jun-07 6.30% 6.35% 5.29% 5.10%
Jul-07 6.25% 6.28% 5.19% 5.00%
Aug-07 6.24% 6.29% 5.00% 4.67%
Sep-07 6.18% 6.24% 4.84% 4.52%
Oct-07 6.11% 6.17% 4.79% 4.48%

Sources: Mergent Bond Record (Utility Rates);
www.federalreserve.gov (Treasury Rates).
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