RESUME OF SETH SCHWARTZ

EDUCATIONAL BACKGROUND

B.S.E.

Geological Engineering, Princeton University, 1977

PROFESSIONAL EXPERIENCE

Current Position

Seth Schwartz is the President and co-founder of Energy Ventures Analysis. Mr. Schwartz directs EVA's
coal and power practice and manages the COALCAST Report Service. The types of projects in which he
is involved are described below:

Fuel Procurement
Assists utilities, industries and independent power producers in developing fuel procurement
strategies, analyzing coal and gas markets, and in negotiating long-term fuel contracts.

Fuel Procurement Audits

Audits utility fuel procurement practices, system dispatch, and off-system sales on behalf of all
three sides of the regulatory triangle, i.e., public utility commissions, rate case intervenors, and
utility management.

Coal Analyses
Directs EVA analyses of coal supply and demand, including studies of utility, industrial, export,

and metallurgical markets and evaluations of coal production, productivity and mining costs.

Natural Gas Analyses
Evaluates natural gas markets, especially in the utility and industrial sectors, and analyzes gas
supply and transportation by pipeline companies.

Expert Testimony

Testifies in fuel contract disputes and rate cases, including arbitration, litigation and regulatory
proceedings, regarding prevailing market prices, industry practice in the use of contract terms and
conditions, market conditions surrounding the initial contracts, and damages resulting from
contract breach.

Acquisitions and Divestitures

Assists companies in acquisitions and sales of reserves and producing properties, both in
consulting and brokering activities. Prepares independent assessments of property values for
financing institutions.

Prior Experience

Before founding Energy Ventures Analysis, Mr. Schwartz was a Project Manager at Energy and
Environmental Analysis, Inc. Mr. Schwartz directed several sizable quick-response support contracts for
the Department of Energy and the Environmental Protection Agency. These included environmental and
financial analyses for DOE's Coal Loan Guarantee Program, analyses of air pollution control costs for
electric utilities for EPA's Office of Environmental Engineering and Technology, Energy Processes
Division, and technical and economic analysis of coal production and consumptions for DOE's Advanced
Environmental Control Technology Program.
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