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* Four carbon price assumptions:

— CA GHG Low, CARSB floor price: started at $10/metric ton in 2012, escalated annually by five percent
plus the rate of inflation.

— CA GHG High, “Current Trends” scenario by the Brattle Group, interpolated from $55/metric ton,
$85/metric ton and $130/metric ton reflected in 2016 dollars in 2030, 2040 and 2050, respectively,
escalated at average inflation rates since 2016.

— Dec ‘17 Base: Company’s December 2017 Base projection of a federal CO, price, start at $6.46/short
ton ($7.13/metric ton) in 2030.

— Dec ‘17 High: Company’s December 2017 High projection of a federal CO, price, start at $4.76/short ton
($5.25/metric ton) in 2026.
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