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R746-700- 20.A.3

Accounting Policy Changes: A description of any significant changes in accounting policies for the 24-month period prior to the historical period and any subsequent accounting changes through the date of the general rate case application and, if a forecasted test period is used, any future significant changes included in a future test period, along with their impact on the filing.  Significant changes for this purpose are anything referenced or that would be referenced in footnotes of financial statements or auditor's reports.

Response to R746-700-20-A.3

Refer to the footnotes to PacifiCorp’s financial statements in the Forms 10-K for the years ended December 31, 2019, 2018 and 2017 for details regarding the adoption of the following accounting pronouncements: 

· Accounting Standards Update No. 2016-02, which creates Financial Accounting Standards Board (“FASB”) Accounting Standards Codification (“ASC”) Topic 842 “Leases” and supersedes Topic 840 "Leases." 

· Accounting Standards Update Nos. 2018-14 and 2017-07, which amends FASB ASC Topic 715, “Compensation – Retirement Benefits”.

· Accounting Standards Update 2016-18, which amends FASB ASC Subtopic 230-10, “Statement of Cash Flows – Overall”.

· Accounting Standards Update No. 2016-15, which amends Topic 230, “Statement of Cash Flows”.

· Accounting Standards Update No. 2016-01, which amends FASB ASC Subtopic 825-10, "Financial Instruments - Overall."

· Accounting Standards Update 2014-09, which creates FASB ASC Topic 606, "Revenue from Contracts with Customers" and supersedes Topic 605 “Revenue Recognition.”

No other significant changes in accounting policies were disclosed during these periods nor did the Company’s audit reports emphasize any new accounting standards. As of April 1, 2020, no new significant accounting pronouncements or changes in accounting policies have occurred since the filing of the 2019 Form 10-K. 

