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Issue 

On February 15, 2022, RMP filed PacifiCorp’s Semi-Annual Hedging Report with the Commission. 

On February 15, 2022, the Commission issued an Action Request and asked the Division to 

review the filing for compliance and make appropriate recommendations with comments due on 

or before March 17, 2022. Due to the significant changes in the hedging program and the 

reporting, on March 3, 2022, the Division requested a technical conference to allow PacifiCorp a 

venue to explain the changes to the hedging program and the new reports. On March 21, 2022, 

the Commission held a Scheduling Conference and on March 29, 2022, PacifiCorp held a virtual 

technical conference. The due date for the Division’s comments was revised to April 29, 2022.      

Background 

During a general rate case, Docket No. 10-035-124, it became apparent that parties did not 

understand the various products, timing, volume, and nature of the PacifiCorp1 hedging 

transactions. As part of the settlement stipulation, RMP agreed to participate in a collaborative 

process to discuss appropriate changes to PacifiCorp’s existing hedging practices. The goal of 

the collaborative process was to provide a better understanding of PacifiCorp’s hedging program 

and discuss appropriate changes to better reflect customer risk tolerances and preferences.2 One 

of the terms outlined in the stipulation requires RMP to provide a semi-annual hedging report to 

the Commission.3 A hedging report is to be produced on a semi-annual basis representing periods 

ending in June and December of each year.  

The purpose of the report is to provide insights into PacifiCorp’s hedging activity for the previous 

six months, report on the current market conditions, and provide an indication of future hedging 

activities for the upcoming six months.4 The semi-annual report is also intended to describe 

market fundamentals, basis risk, liquidity, energy positions, hedging activity, products, 

instruments, and physical supply. The current report covers the six-month period ending 

December 31, 2021.  

 
1 Rocky Mountain Power is DBA PacifiCorp where the hedging transactions originate. 
2 Collaborative Process to Discuss Appropriate Changes to PacifiCorp’s Hedging Practices, March 30, 2012, page 2. 
3 Docket No. 10-035-124, Settlement Stipulation, page 14. 
4 Semi-Annual Hedging Report, page 1. 






















