- BEFORE THE PUBLIC SERVICE COMMISSION OF UTAH -

Application of Rocky Mountain Power for
Authority to Increase its Retail Electric
Utility Service Rates in Utah and for
Approval of its Proposed Electric Service
Schedules and Electric Service
Regulations

Application of Rocky Mountain Power for
a Deferred Accounting Order Regarding
Insurance Costs

Rocky Mountain Power’s 2023 Wildland
Fire Protection Plan

Rocky Mountain Power’s Application for
Approval of the 2024 Energy Balancing
Account

DOCKET NO. 24-035-04

DOCKET NO. 23-035-40

DOCKET NO. 23-035-44

DOCKET NO. 24-035-01

NOTICE OF HEARINGS ON SETTLEMENT

STIPULATION

ISSUED: July 2, 2026

On July 1, 2026, the Utah Supreme Court issued an order in consolidated

Appellate Case Nos. 20250553-SC, 20250554-SC, and 20250730-SC granting limited

remand to the Public Service Commission (PSC) to hold a hearing and consider

whether to approve a settlement agreement, attached here as Attachment A.

Accordingly, the PSC issues this notice of the following hearings.

NOTICE OF HEARING

The PSC will conduct a hearing in these consolidated dockets on Friday, July

17, 2026, beginning at 9:00 a.m. The hearing will be held in the Fourth Floor Hearing

Room 403, Heber M. Wells Building, 160 East 300 South, Salt Lake City, Utah. All

parties that intend to call a withess must have their witnesses in attendance and
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prepared to testify. Any person desiring to attend this event must show government-
issued photo identification to be admitted past the building security station.

Individuals wishing to participate in the hearing remotely should contact the
PSC at least two days in advance by calling (801) 530-6716 or (toll-free) 1-866-PSC-
UTAH (1-866-772-8824) to receive connection information and instructions.

Individuals needing accommodations during this hearing should notify the PSC
at 160 East 300 South, Salt Lake City, Utah 84111, (801) 530-6716, at least three
working days prior to the hearing.

NOTICE OF PUBLIC WITNESS HEARING

The PSC will conduct a public witness hearing in this docket on Friday, July 17,
2026, beginning at 5:30 p.m. The public witness hearing will continue until all present
individuals have had a reasonable opportunity to address the PSC. Individuals
planning to address the PSC at the public witness hearing must be present by 6:00
p.m.

The PSC may limit remarks that are unduly repetitious at the public witness
hearing. The PSC desires to provide an opportunity for all individuals who desire to
speak to do so. As such, the PSC may limit the length of individuals’ remarks. Any
individual wishing to present a statement of position to the PSC that is unable to do so
during the public witness hearing may file a written statement of position with the
PSC at its office, Fourth Floor, Heber M. Wells Building, 160 East 300 South, Salt Lake

City, Utah 84111 in person, by mail, by email to psc@utah.gov, or by facsimile to 801-
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530-6796. Please indicate that the statement pertains to Docket Nos. 24-035-04, 23-
035-40, 23-035-44, and 24-035-01.

Individuals needing accommodations during the public witness hearing should
notify the PSC at 160 East 300 South, Salt Lake City, Utah 84111, (801) 530-6716, at
least three working days prior to the hearing.

DATED at Salt Lake City, Utah, July 2, 2026.

/s/ Michael J. Hammer
Presiding Officer

Attest:

/s/ Gary L. Widerburg
PSC Secretary

DW#346041
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CERTIFICATE OF SERVICE

| CERTIFY that on July 2, 2026, a true and correct copy of the foregoing was
delivered upon the following as indicated below:

By Email:

Data Request Response Center (datareg@pacificorp.com), (utahdockets@pacificorp.com)
PacifiCorp

D. Matthew Moscon (mmoscon@mayerbrown.com)
Cameron L. Sabin (csabin@mayerbrown.com)
Kaitie Wilson (kwilson@mayerbrown.com)

MAYER BROWN LLP

Bill Magness (bill@mrg-law.com)

Katherine McDowell (katherine@mrg-law.com)
McDowell Rackner Gibson PC

Attorneys for Rocky Mountain Power

Ajay Kumar (ajay.kumar@pacificorp.com)

Jana Saba (jana.saba@pacificorp.com)

Carla Scarsella (carla.scarsella@pacificorp.com)
Rocky Mountain Power

Phillip J. Russell (prussell@jdrslaw.com)
JAMES DODGE RUSSELL & STEPHENS, P.C.
Shantell Garrett (sgarrett@energystrat.com)
Kevin Higgins (khiggins@energystrat.com)
Neal Townsend (ntownsend@energystrat.com)
Energy Strategies, LLC

Utah Association of Energy Users

Sophie Hayes (sophie.hayes@westernresources.org)
Karl Boothman (karl.boothman@westernresources.org)
Nancy Kelly (nancy.kelly@westernresources.org)
Jessica Loeloff (jessica.loeloff@westernresources.org)
Western Resource Advocates
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Lauren R. Barros (LRB@LaurenBarrosLaw.com)
Logan Mitchell (logan@utahcleanenergy.org)
Sarah Wright (sarah@utahcleanenergy.org)
Utah Clean Energy

Irion A. Sanger (irion@sanger-law.com)
Sanger Law, PC
Stadion LLC

Justina A. Caviglia, Esq. (jcaviglia@parsonsbehle.com)
Roni Shaffer (rshaffer@parsonsbehle.com)

Parsons Behle & Latimer

Jaime McGovern (jaime.mcgovern@walmart.com)
Wal-Mart Stores, Inc.

Peter J. Mattheis (pjm@smxblaw.com)

Eric J. Lacey (ejl@smxblaw.com)

Stone Mattheis Xenopoulos & Brew, P.C.
Jeremy R. Cook (jcook@cohnekinghorn.com)
Cohne Kinghorn

Nucor Steel-Utah

Austin W. Jensen (awjensen@hollandhart.com)
Michelle Brandt King (mbking@hollandhart.com)
Thorvald A. Nelson (tnelson@hollandhart.com)
Nikolas S. Stoffel (nsstoffel@hollandhart.com)
Holland & Hart LLP

Utah Large Customer Group

Maj Leslie R. Newton (leslie.newton.1@us.af.mil)
Capt Ashley N. George (ashley.george.4@us.af.mil)
Capt Michael A. Rivera (michael.rivera.51@us.af.mil)
Thomas A. Jernigan (thomas.jernigan.3@us.af.mil)
Ebony M. Payton (ebony.payton.ctr@us.af.mil)

TSgt James B. Ely (james.ely@us.af.mil)
AF/JAOE-ULFSC (ULFSC.Tyndall@us.af.mil)
Federal Executive Agencies
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Kurt J. Boehm (kboehm@BKLLlawfirm.com)
Jody Kyler Cohn (jkylercohn@BKLLlawfirm.com)
BOEHM, KURTZ & LOWRY

The Kroger Co.

Madeleine M. Whittier (mwhittier@agutah.gov)

Michael E. Begley (mbegley@agutah.gov)

Assistant Attorneys General

Attorneys for the Utah Division of Forestry, Fire, and State Lands

Andrew Dressel (adressel@crai.com)
CRA International, Inc.
Independent Evaluator

Patricia Schmid (pschmid@agutah.gov)
Patrick Grecu (pgrecu@agutah.gov)
Robert Moore (rmoore@agutah.gov)
Assistant Utah Attorneys General

Madison Galt (mgalt@utah.gov)
Division of Public Utilities

Alyson Anderson (akanderson@utah.gov)
Cameron Irmas (cirmas@utah.gov)
Asami Kobayashi (akobayashi@utah.gov)
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Office of Consumer Services

/s/ Melissa R. Paschal

Lead Paralegal
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ATTACHMENT A




BEFORE THE PUBLIC SERVICE COMMISSION OF UTAH

Application of Rocky Mountain Power for Docket Nos. 24-035-04
Authority to Increase its Retail Electric Docket No. 24-035-01
Utility Service Rates in Utah and for Docket No. 23-035-44
Approval of its Proposed Electric Service Docket No. 23-035-40

Schedules and Electric Service Regulations
SETTLEMENT STIPULATION

This Settlement Stipulation (“Stipulation™) is entered into by and among the parties whose
signatures appear on the signature pages hereof. Each party participates in this Stipulation in the
capacities and to the extent specified in this Stipulation.

1. This Stipulation is entered into by and between the following: Rocky Mountain
Power, a division of PacifiCorp, an Oregon corporation (the “Company” or “RMP”), the Division
of Public Utilities (“DPU™), the Office of Consumer Services (“OCS”), the Utah Association of
Energy Users (“UAE”), the Utah Large Customer Group (“UTLCG”), and the Public Service
Commission of Utah (“PSC”) (collectively, the “Parties™). The Company and the DPU shall be
referred to collectively hereinafter as the “Substantive Stipulating Parties,” and they agree to all of
the provisions of this Stipulation. The OCS, UAE, and the UTLCG are referred to collectively
hereinafter as the “Procedural Stipulating Parties.” The Procedural Stipulating Parties agree to the
terms of this Stipulation, with the exception of Section ILB. As to Section II.B., the Procedural
Stipulating Parties agree only that they do not oppose Section I.B. and will not oppose approval
of the terms in Section IL.B. when presented to the PSC. The PSC agrees to the procedural
provisions of Sections IL.A,, II.C, and ILD. for the purposes of staying the Appeal (as defined
below) and having the settlement terms described in this Stipulation remanded to the PSC for its

consideration. In executing this Stipulation, the PSC takes no position at this time on substantive



terms contained in Section II.B. of this Stipulation and does not bind itself to approve those terms,
pending its review and hearing regarding the matter.

2. This Stipulation identifies the agreed-upon procedural steps for the resolution of
consolidated Appellate Case Nos. 20250553-SC, 20250554-SC, and 20250730-SC (collectively,
the “Appeal”) and PSC Docket Nos. 24-035-01, 24-035-04, 23-035-40, and 23-035-44
(collectively, the “Proceedings™), including the terms to be presented to the PSC for approval and
setting revenue requirement and base rates for RMP effective July 1, 2026, as set forth below.

3. This Stipulation has been entered into after consideration of the views of all Parties
as expressed during the settlement process.

4, The Substantive Stipulating Parties represent that this Stipulation is just and
reasonable in result, and they recommend the approval of the Stipulation and all of its terms and
conditions.

5. The Parties acknowledge this Stipulation and agree to the appellate and regulatory
processes set forth in Sections ILA., II.C, and ILD. of this Stipulation. With regard to the remaining
terms of this Stipulation, the PSC takes no position and will hold a public hearing on the
Stipulation’s terms to determine whether they are just and reasonable in result and in the public
interest.

I. BACKGROUND

6. The Appeal arises out of the Proceedings, which were addressed and ruled on by
the PSC and then appealed to the Supreme Court of Utah.,

7. The first subject PSC docket (Docket No. 23-035-40) commenced in 2023 when
RMP filed an Application for a Deferred Accounting Order Regarding Insurance Costs (“DAO

Docket™), requesting that the PSC issue an order authorizing RMP to record a regulatory asset to



FERC Account 182.3 to preserve RMP’s ability to seek recovery of certain increased excess
liability insurance costs RMP had incurred.

8. In the DAO Docket, the PSC ultimately issued an order denying the requested
deferred accounting order. In response, RMP filed a petition for review or for rehearing with the
PSC, and the PSC granted rehearing. However, before the rehearing occurred, the PSC (as
discussed below) consolidated the DAO Docket into RMP’s 2024 general rate case docket (“GRC
Docket™).

9. The second PSC docket that became part of the Appeal (Docket No. 23-035-44)
was also filed in 2024. Specifically, on September 25, 2023, RMP filed its Wildland Fire
Mitigation Plan for 2023-2025 (“Plan™) pursuant to the Wildland Fire Planning and Cost Recovery
Act. RMP subsequently revised its Plan on February 28, 2024 (“Fire Mitigation Docket”). Before
the PSC issued a final decision in the Fire Mitigation Docket, the PSC consolidated that docket
into RMP’s GRC Docket.

10.  The third PSC docket at issue in the Appeal (Docket No. 24-035-01) is RMP’s 2024
Energy Balancing Account docket (“EBA Docket™). On May 1, 2024, RMP filed an Application
for Approval of the 2024 Energy Balancing Account in that docket. The PSC held a hearing in the
EBA Docket on January 22, 2025.

11.  Following the hearing, the PSC issued an order (“EBA Order”) granting in part the
relief sought by RMP in its EBA Application. However, the PSC denied RMP’s request to recover
Washington Climate Commitment Act Allowance costs associated with its Chehalis plant. As a
result, on March 27, 2025, RMP filed a request for review or, in the alternative, rehearing of the
EBA Order with the PSC. When the PSC denied that petition, RMP filed a petition for review of

the PSC’s EBA Order with the Supreme Court of Utah.



12.  Finally, on June 28, 2024, RMP filed its Application (“GRC Application”) in the
GRC Docket for a general rate increase (Docket No. 24-035-04). Pursuant to statute, the DPU and
OCS were automatic parties to the GRC and multiple parties intervened in the GRC Docket,
including UAE and the UTLCG, as well as Nucor Steel-Utah, Utah Clean Energy, Western
Resource Advocates, the Federal Executive Agencies, Walmart, Inc., the Kroger Co., and Stadion
LLC.

13. Two months later, on August 28, 2024, RMP filed a document titled “Rocky
Mountain Power’s Amendment to the Application for General Rate Increase” (“August 2024
Amendment”) in the GRC Docket. On October 4, 2024, the PSC issued an order consolidating the
DAO Docket and the Fire Mitigation Docket into the GRC Docket.

14. Thereafter, on November 15, 2024, the PSC issued an order in which it ruled that
RMP’s August 2024 Amendment in the GRC Docket reset the 240-day statutory deadline for the
PSC to issue a decision on RMP’s GRC Application. Accordingly, the PSC ruled that it had until
April 25, 2025, to issue a final order in the GRC Docket. The PSC also entered an amended
schedule for the GRC Docket, which contemplated three phases, each of which included the
submission of pre-filed testimony and a hearing, with the final order to be issued by April 25,
2025.

15. On February 12, 2025, UAE and UTLCG filed a motion requesting that the PSC
issue an order denying the rate increase sought by RMP in its June 28, 2024 GRC Application. On
February 20, 2025, and in response to that motion, the PSC issued a Final Order Denying Rocky
Mountain Power’s GRC Application (“February 20 Order”). On March 24, 2025, RMP filed a

request for review, or in the alternative, rehearing of the PSC’s February 20 Order, which the PSC



denied. Thereafter, RMP filed a petition for review with the Supreme Court of Utah, seeking
review of the PSC’s February 20 Order and related determinations.

16.  Finally, on April 25, 2025, the PSC issued a final order (“April 2025 Order”) in the
GRC Docket in which the PSC granted in part and denied in part RMP’s August 2024 Amendment.

17. On May 27, 2025, RMP filed a request for review, or in the alternative, rehearing
of the April 2025 Order. On June 26, 2025, the PSC issued an order granting partial reconsideration
of the April 2025 Order and notifying the parties that RMP’s request for reconsideration was, in
all other respects, denied. The PSC also noted that a more formal order would be issued at a later
date.

18.  On July 3, 2025, the PSC issued a further order denying reconsideration of RMP’s
request for review. Consequently, RMP filed with the Supreme Court of Utah a petition for review
of the PSC’s April 2025 Order, its June 26, 2025 order, and its July 3, 2025 order, as well as other
related prior orders.

19.  InOctober 20235, the Supreme Court of Utah issued an order consolidating the EBA
Docket appeal, the February 20 Order appeal, and the GRC Docket appeal into the Appeal.

20.  Thereafter, the Parties began engaging in settlement discussions regarding potential
terms to resolve the disputes at issue in the Appeal. This Stipulation is the culmination of those
discussions.

II. TERMS OF THE STIPULATION

A. Agreement on Procedural Remand.
21.  The Parties agree that the following procedures are appropriate to allow for the
PSC’s assessment and, if approved, implementation of the terms of this Stipulation.
22.  The Parties jointly agree to stay the ongoing Appeal and seek an order from the

Supreme Court of Utah remanding the Appeal (and all constituent appeals consolidated therein)
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back to the PSC for further proceedings on the settlement terms pursuant to a process consistent
with Utah law, including Utah Rule of Appellate Procedure 30(a) and Utah Code §63G-4-
404(1)(b)(v). In secking that relief, the Parties agree to request that the Supreme Court of Utah
enter an order that allows RMP’s existing Appeal to be reinstated—such that RMP and the parties
to the Appeal would be able to proceed as if no stay or remand had been entered—if the PSC does
not approve the terms of this Stipulation on remand and RMP does not move the Supreme Court
of Utah to dismiss the Appeal (and all constituent appeals). If the Supreme Court of Utah refuses
to enter the motion for stay and limited remand, the Parties agree to void this Stipulation and
collaborate to develop an alternative settlement procedure that would preserve RMP’s appellate
rights.

23.  The Parties agree that, upon remand, the PSC will schedule a hearing to allow the
parties to the Proceedings the opportunity to submit testimony and other evidence regarding the
terms of this Stipulation and to consider whether to approve the settlement terms set forth herein,
including the attendant rate changes for RMP, under a process consistent with Utah law, including
Utah Code §§ 54-4-4; 54-4-4.1; and 54-7-1. The Substantive Stipulating Parties agree to support
the provisions of the Stipulation, and will submit testimony or other evidence in the remanded
Proceedings necessary to support this Stipulation, to seek its approval by the PSC, and to allow
the PSC to determine that this Stipulation is just and reasonable in result, and in the public interest
under Utah law, including Utah Code § 54-3-1. Each Procedural Stipulating Party agrees that it
will not oppose PSC approval of the terms of this Stipulation. For its part, the PSC agrees it is
obligated to schedule and hold one or more hearings on the Stipulation and establish a schedule to
allow the submission of evidence by those desiring to do so, consistent with its established

procedures.



24.  The Parties agree that, in addition to the foregoing procedural steps, the Parties will
not oppose or may recommend and support to the Utah State Legislature adding the phrase “or
other appropriate proceeding™ to Utah Code §54-24-301(3)(a) as specified below:

“[A] reasonable and prudent fire surcharge that a large-scale electric utility may

charge to the large-scale electric utility customers, as approved by the commission

in a rate case or other appropriate proceeding, to be collected over a 10-year period

from the date of the commission's approval of the Utah fire fund;”

25.  This Stipulation does not obligate any Party to support any legislative language
other than the specific amendment referenced herein. If the specific legislative amendment
contemplated in this provision is included in a bill that makes additional changes to the Utah Code,
the Parties hereto may oppose passage of the bill.

26.  The Parties agree that the PSC, as respondent on appeal, necessarily participated in
the negotiation of the terms of this settlement for procedural purposes. The Parties further agree
that it is neither necessary nor appropriate for the PSC to agree to the terms enumerated in Section
ILB. of this Stipulation because the PSC must independently review whether those terms are just
and reasonable in result, and in the public interest, through a public process at the agency level
that allows all parties to the Proceedings an opportunity to participate and to offer evidence in
support or opposition.

27.  The Parties agree that the terms of this Stipulation are not intended to be and shall
not be construed as precedential. Neither this Stipulation nor any decision approving its terms shall
constitute precedent or be admissible in any other proceeding.

28. Nothing will prevent the Substantive and Procedural Stipulating Parties from
opposing any proposed modification to the Stipulation made in any public hearing on the

Stipulation.



B. Substantive Settlement Terms on Remand.

i.  Rate Increase.

29.  In consideration of the issues raised in the Appeal and the Proceedings as well as
the additional considerations reflected in this Stipulation, the Substantive Stipulating Parties agree
to RMP receiving an annual revenue requirement increase of $93 million above the level approved
by the PSC in Docket No. 24-035-04, comprising the components identified in the table below to
align with the PSC preferred format of reflecting specific adjustments. If approved, these rates
would be implemented through general service schedules based on the PSC’s most recently
approved class allocations for RMP as specified in Attachment A.

Capital Structure — Equity:  $34.0 million

Return on Equity: $15.4 million
Liability Insurance: $34.0 million
Wildland Fire Mitigation:  $9.6 million

Total $93.0 million

30.  The Substantive Stipulating Parties agree that the increase described in paragraph
29 will be allocated to customer rate schedules and applied to rates consistent with the approved
allocations and rate changes in the April 25, 2025 RMP rate case order as set forth in Attachment
A and with changes to customer rates as set forth in Attachment B.

31.  The Substantive Stipulating Parties agree to request that the PSC not authorize
RMP to begin collecting any additional revenue requirement increase ultimately approved by the
PSC until after a PSC order has been issued approving this Stipulation and after RMP has filed the

necessary documents to dismiss the Appeal.



ii. General Rate Case Stay Out.

32. RMP agrees not to file a general rate case in Utah with a rate effective date before
January 1, 2029,

33. RMP’s agreement not to bring a general rate case with a rate effective date before
January 1, 2029 does not preclude RMP from filing rate changes for tariff riders that are currently
legislatively authorized.

34,  This Stipulation does not preclude any Substantive or Procedural Stipulating Party
from filing requests to defer revenues or costs related to unforeseeable and extraordinary changes,
consistent with deferral standards in Utah law, or taking positions as they may desire on any such
requests. .

iii.  Revenue Sharing Period.

35. The period from July 1, 2026, through December 31, 2028, is referred to herein as
the “Revenue-Sharing Period.”

36. RMP agrees that all earnings obtained during the Revenue-Sharing Period, shall be
subject to an asymmetrical earnings test with a threshold return on equity at 9.65% (“Threshold
Return on Equity™). RMP will share 50% of any actual earnings up to and including 50 basis points
over the Threshold Return on Equity with RMP’s customers in accordance with this section of this
Stipulation.

37.  RMP further agrees it will share 75% of any actual excess earnings over 50 basis
points above the Threshold Return on Equity with RMP’s customers in accordance with this

section of this Stipulation.

! Treatment of the costs and benefits related to the pending sale of PacifiCorp’s Washington service
territory (Docket No. 26-035-20) is exempt from this section ILB.ii.
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38.  Any excess earnings determined pursuant to paragraphs 36 and 37 (“Excess
Earnings™) will be passed back to customers through a reduction in rate base or an equivalent bill
credit mechanism to be approved by the PSC.

39.  The Excess Earnings will be calculated with the results of operations reports filed
on or around April 30 in 2027, 2028, and 2029, for the prior calendar year. The calculation to
determine Excess Earnings for the period of July 1 to December 31, 2026, will be calculated on a
pro rata basis in the report filed April 30, 2027.

40.  Until the next general rate case, RMP will use a 7.060 percent carrying charge for
the balancing accounts pursuant to Utah Code § 54-4-41(6)(a) (Electric Vehicle Infrastructure
Program) and Utah Code § 54-7-12.8(2)(b)(iii) (Demand-Side Management).

iv.  Low Income Lifeline Credit.

41.  The Substantive Stipulating Parties agree that Schedule 3, Low-Income Lifeline
credit will increase $1, from $18 per month to $19 per month, which is roughly proportional with
the average residential increases.

v.  Infrastructure Investment Program.

42, RMP agrees to invest two-billion dollars ($2,000,000,000) in an infrastructure
investment program for projects located in Utah through December 31, 2028 (“Investment™).

43.  RMP’s Investment does not include and will not be offset by any investment to
service a large load customer, as defined by Utah Code § 54-26-101(6), or to implement a wildland
fire protection plan, as defined by Utah Code § 54-24-102(4).

44,  The Investment must be made for the benefit of infrastructure projects located in
Utah and may relate to any of the following areas:

a. Asset Replacement,
b. System Reinforcement,
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Reliability Upgrades,

New Connections,

e. Utah Facilities Development Essential Services Building and Service Building,
or

f. Main Grid Improvements.

B o

45.  With respect to the Investment, nothing in this provision or in this Stipulation shall
be interpreted to (a) modify RMP’s obligation to demonstrate the prudency of decisions to incur
the cost at issue, (b) prevent any Substantive or Procedural Stipulating Party from arguing that
RMP has failed to carry its burden of demonstrating the prudency of such decisions or that costs
of certain investments should otherwise not be included in customer rates in accordance with Utah
law, or (¢) obligate RMP to make investments that would diminish reliability, decrease operational
efficiency, or generally be imprudent.

46.  Through July 1, 2029, RMP will submit a report at least annually to the PSC on or
before July 1 of each year regarding the investments described in this Section ILB.v. of this
Stipulation. The report will document the investments to date and provide a forecast of anticipated
investments.

vi.  Amortization of Increased Revenue Deferred Past Effective Date.

47.  The Substantive Stipulating Parties agree that the effective date for the revenue
requirement increase described in paragraph 29 will be July 1, 2026.

48. To the extent that the effective date of the new tariff rates to implement this
Stipulation is delayed beyond July 1, 2026, the Substantive Stipulating Parties agree RMP may
defer the revenue that would have been collected as of July 1, 2026, until the delayed effective
date. The Substantive Stipulating Parties agree that RMP will amortize the deferred revenue and
collect those revenues from customers through the remainder of 2026 through a separate rate

adjustment beginning with the effective date of the tariff change implementing this Stipulation.
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vii.  Wildland Fire Mitigation Cost Recovery.

49,  RMP will recover the wildland fire mitigation costs set out in the table in paragraph
29 on an interim basis over the 12-month period of July 1, 2026 through June 30, 2027, and subject
to a future cost-benefit demonstration following approval of RMP’s next wildland fire protection
plan. The Substantive and Procedural Stipulating Parties are free to take any such positions as they
may desire relative to the prudence of those costs.

50. Ifany costs set aside pursuant to paragraph 49 of this Stipulation are later found not
to be prudent by the PSC, those costs will be credited to customers via RMP’s wildland fire
mitigation balancing account (“WBA”).

51.  Beginning July 1,2027, RMP will include the wildland fire mitigation costs set out
in the table in paragraph 29 in the baseline in rates for purposes of calculating incremental costs in

the WBA.

C. Preservation of Appellate Rights.
52. The Parties agree that, if, upon remand from the Supreme Court of Utah, the PSC

rejects or modifies any term in this Stipulation, this Stipulation (excluding the provisions set forth
in Section IL.A. above) will be considered void unless the Substantive Stipulating Parties accept
such decision or modification(s) by providing written notice of such to all of the Parties within
five business days of the PSC order rejecting or purporting to modify this Stipulation. If such
acceptance is provided by the Substantive Stipulating Parties, this Stipulation will not be deemed
void, and the Substantive Stipulating Parties will be deemed to have accepted the PSC’s decision,
and RMP will file such documents as are necessary to dismiss the Appeal.

53.  The Parties agree that, if the PSC does not approve the settlement terms as set forth
in this Stipulation, including as set forth in the exhibits hereto, on remand, and one or more
Substantive Stipulating Parties does not provide written notice of acceptance of any changes made
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by the PSC as provided for in paragraph 52, the PSC will take such action as is necessary and the
Parties will cooperate to conclude proceedings on the proposed settlement terms in this Stipulation
before the PSC in such a manner as to allow RMP’s present Appeal (and all constituent appeals)
to be reinstated such that RMP will have the right to proceed with all pending and existing appeals
as if no stay and remand had been ordered by the Supreme Court of Utah.

D. Miscellaneous Provisions.

54.  The Parties agree that all negotiations relating to this Stipulation are confidential,
and no Party will be bound by any position asserted in the negotiations, except to the extent
expressly stated in this Stipulation. Except as expressly provided in this Stipulation, neither the
execution of this Stipulation nor the order adopting it shall be deemed to constitute an admission
or acknowledgement by any Party of the validity or invalidity of any principle or practice of
regulatory accounting or ratemaking; nor shall they be introduced or used as evidence for any other
purpose in a future proceeding by any Party except in a proceeding to enforce this Stipulation.

55.  The Parties agree that this Agreement represents a compromise in the position of
all the Parties. As such, evidence of conduct or statements made in the negotiation and discussion
phases of this Agreement will not be admissible as evidence in any proceeding before the PSC or
any court.

56. The Substantive Stipulating Parties agree that this Stipulation represents a
compromise among competing interests and a resolution of certain contested issues in the
Proceedings and the Appeal. Any adjustment not incorporated into this Stipulation directly or by
reference is not included in this Stipulation.

57.  This Stipulation may be executed by individual Parties through one or more
counterparts, all of which collectively shall constitute this Stipulation.

RESPECTFULLY SUBMITTED this 29th day of June 2026.
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ROCKY MOUNTAIN POWER

Signed by:

BY:| Joulle Stward

NAME.: Joelle Steward

TITLE: Senior Vice President, Regulation

UTAH LARGE CUSTOMER GROUP

Signed by:

BY:rﬂMdu,LLu Brawdt kiw/)

12E5574D10354E6.

NAME: Michelle Brandt King

TITLE: Attorney for the UTLCG

PUBLIC SERVICE COMMISSION OF UTAH

Signed by:

BY: rnude Kammer

ATST7T7TAF9ZTCAST

NAME: Michael Hammer

TITLE: Attorney for the PSC
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DIVISION OF PUBLIC UTILITIES

Signed by:

BY:| (s Parter

C7D346872BE5476

NAME: Chris Parker

TITLE: Director

OFFICE OF CONSUMER SERVICES

Signed by:

BY: | Midwle Brek

44206E9BAB544D0.

NAME: Michele Beck

TITLE: Director, Office of Consumer Services

UTAH ASSOCIATION OF ENERGY USERS

Pluillip Kussll

N 4DC78F0257544C6

BY:

NAME: Phillip Russell

TITLE: Attorney for UAE




