- BEFORE THE PUBLIC SERVICE COMMISSION OF UTAH -

Investigation Re: PacifiCorp’s Hedging DOCKET NO. 26-035-03
Policies and Practices

NOTICE OF DOCKET AND CLOSED
TECHNICAL CONFERENCE

ISSUED: January 21, 2026

Beginning in Docket No. 22-035-06 and continuing through several dockets,
including Docket Nos. 23-035-06, 24-035-07, and 25-035-10, the Division of Public
Utilities (DPU), in the process of reviewing the respective PacifiCorp semi-annual
hedging reports, has expressed concerns about changes to PacifiCorp’s hedging
policies and practices, its ability to meaningfully review reports and related
transactions, and the potential impact of these changes on the unprecedented large
increases in energy balancing account (EBA) costs since their implementation.
Several other Utah stakeholders have raised similar concerns including in PacifiCorp’s
last general rate case, Docket No. 24-035-04, as well as in related EBA dockets going
back several years. Based on this history, the Public Service Commission (PSC) opens
this investigatory docket to facilitate continued review, understanding, and evaluation
of PacifiCorp’s decisions related to its hedging policies and practices. The PSC held a
preliminary closed technical conference on this topic on October 29, 2025. The PSC
intends to hold a second closed technical conference on March 5, 2026, to provide
PacifiCorp an opportunity to continue to present information related to its most
recent changes to its hedging policy and practices. The PSC has found presentation of

this information to the PSC and state regulatory agencies is in the public interest and
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expects the presentation to include discussion of confidential information pertaining
to Rocky Mountain Power’s (RMP) Risk Management and Hedging Program and Policy.
Therefore, the PSC determines it is in the public interest to close the technical
conference to the public under Utah Code § 54-3-21(4) for the purpose of allowing
RMP’s regulators to obtain the information.

NOTICE OF CLOSED TECHNICAL CONFERENCE

A closed technical conference will be held in this docket on Thursday, March 5,
2026, beginning at 9:00 a.m., Fourth Floor Room 401, Heber M. Wells Building, 160
East 300 South, Salt Lake City, Utah. Attendance at the technical conference will be
limited to designated representatives of the PSC, RMP, the DPU, and the Office of
Consumer Services. Stakeholders who have executed a non-disclosure agreement
pursuant to Utah Admin. Code R746-1-603 are expected to be allowed to participate.
If RMP intends to present any information for which a non-disclosure agreement
provides insufficient confidentiality as governed by Utah Admin. Code R746-1-602(2),
the PSC asks RMP to refrain from disclosing that information at the technical
conference but alert attendees that such information exists so the PSC can evaluate
whether a second technical conference is necessary and appropriate. The PSC will
adjudicate any disputes concerning whether a non-disclosure agreement provides

sufficient protection for participation in any future technical conference in advance of
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the event. Any person desiring to attend this event must show government-issued
photo identification to be admitted past the building security station.

The PSC invites interested stakeholders to submit questions to PacifiCorp via
Katherine Smith (katherine.smith@pacificorp.com) and Max Backlund
(max.backlund@pacificorp.com) no later than COB on Wednesday, February 25, 2026.
The PSC may hold additional technical conferences to explore Utah stakeholders’
risks and tolerances of PacifiCorp’s hedging practices going forward.

Individuals wishing to participate in the conference remotely should contact the
PSC two days in advance by calling (801) 530-6716 or (toll-free) 1-866-PSC-UTAH
(1-866-772-8824) to receive connection information and instructions.

Individuals needing accommodations during this conference should notify the
PSC at 160 East 300 South, Salt Lake City, Utah 84111, (801) 530-6716, at least three
working days prior to the conference.

DATED at Salt Lake City, Utah, January 21, 2026.

/s/ Michael J. Hammer
Presiding Officer

Attest:

/s/ Gary L. Widerburg
PSC Secretary

DW#343468
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CERTIFICATE OF SERVICE

| CERTIFY that on January 21, 2026, a true and correct copy of the foregoing
was served upon the following as indicated below:

By Email:

Data Request Response Center (datareg@pacificorp.com, utahdockets@pacificorp.com)
PacifiCorp

Max Backlund (max.backlund@pacificorp.com)
Katherine Smith (katherine.smith@pacificorp.com)
Rocky Mountain Power

Patricia Schmid (pschmid@agutah.gov)
Patrick Grecu (pgrecu@agutah.gov)
Robert Moore (rmoore@agutah.gov)
Utah Assistant Attorneys General

Madison Galt (mgalt@utah.gov)
Division of Public Utilities

Alyson Anderson (akanderson@utah.gov)
Cameron Irmas (cirmas@utah.gov)
Asami Kobayashi (akobayashi@utah.gov)
Jennifer Ntiamoah (jntiamoah@utah.gov)
Bela Vastag (bvastag@utah.gov)

Alex Ware (aware@utah.gov)

Jacob Zachary (jzachary@utah.gov)
(ocs@utah.gov)

Office of Consumer Services

/s/ Melissa R. Paschal

Lead Paralegal
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