Dixie Power
Renewable Energy Final Progress Report
through December 2025

In accordance with UT 54-17-604 (5) (see below,) a final progress report was filed with Dixie Power’s
Board of Directors prior to July 1%, 2026.

(5) By July 1, 2026, each electrical corporation shall file a final progress report
demonstrating:
(a) how Subsection 54-17-602(1) is satisfied for the year 2025; or
(b) the reason why Subsection 54-17-602(1) is not satisfied for the year 2025, if it is not
satisfied.

The presentation of the final update through 2025 is documented in the minutes from Dixie Power’s
June 2026 Board Meeting (see below).

June 3, 2026

Colin reported that safety targets continue to be met by the outside crews and there were no new
safety incidents. Safety meeting focused on accident investigation presented by Darrin Davenport of
Federated. Jens covered sections in the safety manual and hazards and near misses were discussed.
May reliability was 99.99564% with the main outage from a PacifiCorp switching error on the Purgatory
transmission line. The peak for May was 188, which was lower than last year. He reported on a
Technical Task Force meeting held on May 13. We collected another $1.6 million in paid work orders
bringing the total for the year to just over $8 million. We had 137 new services added in May leaving
the average new services per month at 140. He gave an update on the meter change out being 80%
complete, system inspections on target, work the crews and contractors are doing including how the
new Washington Fields substation will be energized soon and ended with a distributed generation
report.

Colin also gave a 10-year Load Forecast and Power Requirements Study along with a final Renewable
Portfolio Standard Report.

Following is a summary of the Renewable Energy Final Progress Report presented to Dixie Power’s
Board of Directors in June of 2026; the update includes actual numbers through the month of December
2025.



(a) the actual and projected amount of qualifying electricity through 2025
(b) the source of qualifying electricity;

’

Following is the data from Dixie’s “Renewable Energy Final Progress Report” through the end of 2025.

The table contains (a) the actual amount of qualifying electricity through 2025 and (b) the source of

qualifying electricity:

Renewable Portfolio Standard Progress Report
Quail

WAPA Creek  Greenway SunSmart Dixie NetMetering Other RE Target
Year kWh Sales  (hydro) (hydro)  (biomass) (solar)  Solar (solar)  Geothermal (solar) Total RE  Net WAPA % RE RE
2000 189,184,687 62,122,643 8,421,800 70,544,443 8,421,800 37%
2001 197,787,433 62,122,643 8,155,190 70,277,833 8,155,190 36%
2002 221,826,152 62,122,643 6,177,958 68,300,601 6,177,958 31%
2003 239,613,110 62,122,643 8,325,504 70,448,147 8,325,504 29%
2004 274,201,732 62,122,643 9,876,176 71,998,819 9,876,176 26%
2005 293,333,153 62,122,643 13,684,600 75,807,243 13,684,600 26%
2006 335,908,115 62,122,643 9,460,300 63,600 71,646,543 9,523,900 21%
2007 380,202,303 62,122,643 5,862,300 124,500 68,109,443 5,986,800 18%
2008 399,379,595 62,122,643 9,114,900 116,700 1,648 71,355,891 9,233,248 18% 18%
2009 401,453,250 62,122,643 8,328,000 108,600 74,974 70,634,217 8,511,574 18% 20%
2010 400,205,228 62,122,643 9,348,400 94,800 122,063 71,687,906 9,565,263 18% 20%
2011 398,243,109 62,122,643 13,182,100 90,000 227,508 11,619 75,633,870 13,511,227 19% 20%
2012 424,538,825 62,122,643 8,195,100 87,000 214,935 20,992 76,960 70,717,630 8,594,987 17% 20%
2013 431,342,632 '69,778,172 9,839,830 83,100 227,374 18,007 402,560 80,349,043 10,570,871 19% 20%
2014 436,253,833 69,778,172 7,153,840 93,000 223,301 26,553 328,560 77,603,426 7,825,254 18% 20%
2015 451,474,598 69,778,172 8,918,688 83,400 214,508 206,055 0 79,200,823 9,422,651 18% 20%
2016 487,737,043 69,778,172 10,236,000 72,600 201,132 293,067 0 80,580,971 10,802,799 17% 20%
2017 519,991,223 69,778,172 11,203,800 72,300 206,728 284,767 324,145 0 81,869,912 12,091,740 16% 20%
2018 549,020,956 69,778,172 8,427,329 54,900 196,127 316,177 359,103 0 79,131,808 9,353,636 14% 19%
2019 539,027,657 69,778,172 11,977,313 46,800 198,411 314,990 457,717 0 82,773,403 12,995,231 15% 17%
2020 606,378,631 69,778,172 10,239,095 39,600 204,275 327,477 432,125 0 0 81,020,744 11,242,572 13% 18%
2021 639,301,559 73,940,099 8,866,280 0 365,727 304,005 487,942 0 0 83,964,053 10,023,954 13% 19%
2022 674,166,722 56,098,205 8,108,313 0 441,269 315,768 843,452 0 0 65,807,007 9,708,802 10% 20%
2023 679,125,535 75,150,359 11,838,063 0 414,909 301,704 1,203,423 0 0 88,908,458 13,758,099 13% 20%
2024 755,611,781 57,466,855 10,645,859 0 384,519 301,625 1,325,718 0 0 70,124,576 12,657,721 9% 20%
2025 769,178,520 54,488,075 8,748,766 0 305,827 299,118 1,420,465 0 0 65,262,251 10,774,176 8% 20%

The “target” amounts of renewable energy (Other RE in the table) to be purchased were calculated to

increase from 2008 levels up to 20% by 2025, but not to exceed an increase of 20% in any given year, as
per code. However, as per code, “Other RE” was never purchased due to prices higher than Dixie’s
existing wholesale energy costs.

Only the WAPA attested hydropower deliveries were included in the WAPA purchases amount in the
table above; this hydro-generated energy was added to this report for the first time in 2014 because
WAPA began the Renewable Energy Certification (REC) process with Western Renewable Energy
Generation Information System (WREGIS.) See excerpt from letter below:




Department of Energy
Western Area Power Administration
150 East Social Hall Avenue, Suite 300
Salt Lake City, UT 84111-1580

AUG 13 2004

Dear Salt Lake City Area Integrated Projects (SLCA/IP) Customer:

In an effort to continually meet the needs of our customers, the CRSP Management Center
(CRSP MC) has decided to begin a Renewable Energy Certificate (REC) program. This
formalized program will replace our existing practice of issuing annual attestations to each
SLCA/IP customer, which was limited to stating only the amount of hydropower resources
delivered each year.

The CRSP MC will initiate the process of registering as a Federal Marketer/Power Administrator
in the Western Renewable Energy Generation Information System (WREGIS) in order to create
RECs. WREGIS is an independent, renewable-energy, tracking system for the region covered by
the Western Electricity Coordinating Council. WREGIS tracks renewable generation from units
that register in the system by using verifiable data and creating RECs for this generation.

The CRSP MC plans to open an account in WREGIS by the end of August and to begin
registering these generating units as soon as possible. Due to the variability of Renewable
Portfolio Standards (RPS) from state to state, each customer will be responsible for determining
which RECs are eligible to meet its state’s RPS. Each customer will receive a proportionate
percentage of the RECs associated with each SLCA/IP hydropower unit.

Dixie’s purchases from the Quail Creek hydro plant, even though higher than market at the time, were
justified by the water development to serve Bloomington and Bloomington Hills; Dixie’s Greenway,
SunSmart, and Dixie Solar programs were in direct response to member demand and are optional
programs to which Dixie’s members can choose to subscribe or not. The 3™ party Greenway project
ended in 2020. The energy in the Net Metering category includes only the excess energy received at
Customer Owned Generation installations; the energy from the Geothermal plant was the output from a
small, experimental unit located within the Dixie service territory, which ended in 2014. The category
“Other RE” is the difference in kWh that Dixie would have had to purchase to achieve the target
percentage purchases of “renewable” energy from an undetermined seller on the open market and is
shown as 0’s in this final report because it was never economically viable to do so.

Following is a graphical representation of the data in the previous table:



Renewable Portfolio Target

- 40%
140,000,000 |
\ - 35%
120,000,000 \ e~
100,000,000 \ - 25%
=
E 80,000,000 L 20%
3
60,000,000 - 15%
40,000,000 L 10%
20,000,000 - 5%
0 L 0%
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
e WAPA  mmmm Quail Creek W Greenway W SunSmart Dixie = NetMetering i Geothermal mmmmOther RE ——% RE
(hydro) (hydro) (biomass) (solar) Solar (solar) (solar)

(c) (ii) an estimate of the cost of achieving the target for an electrical corporation that is a cooperative

association;

The following table illustrates historical data back through 2000 and up to the end of 2025:

Renewable Portfolio Standard Costs

Cost Cost Cost Cost Total

Cost Quail Cost Cost Dixie Net Cost Other Cost Net Avoided  Premium
Year WAPA Creek  Greenway SunSmart  Solar Metering Geothermal RE RE WAPA Cost RE
2000 $1,091,495  $589,526 $1,681,021  $589,526 $1,058,167 159%
2001 $1,091,495  $570,863 $1,662,358 $570,863  $1,054,167 158%
2002 $1,287,181  $432,457 $1,719,638  $432,457  $1,024,509 168%
2003 $1,287,181  $582,785 $1,869,966 $582,785  $1,056,722 177%
2004 $1,287,181  $691,332 $1,978,513  $691,332  $1,079,982 183%
2005 $1,570,460  $957,922 $2,528,382 $957,922  $1,137,109 222%
2006 $1,570,460  $662,221  $1,272 $2,233,953  $663,493 $1,074,698 208%
2007 $1,570,460  $410,361 $2,490 $1,983,311 $412,851  $1,021,642 194%
2008 $1,664,887 $638,043  $2,334 $890 $2,306,154  $641,267 $1,070,338 215%
2009 $1,840,073  $582,960 $2,172  $40,486 $2,465,690 $625,618  $1,059,513 233%
2010 $1,840,073 $654,388  $1,896 $65,914 $2,562,271  $722,198  $1,075,319 238%
2011 $1,840,073  $922,747 $1,800 $63,702 S 188 $2,828,510 $988,437  $1,134,508 249%
2012 $1,840,073  $573,657  $1,740 $60,182 $ 373 $4,618 $2,480,642  $640,569  $1,060,764 234%
2013 $2,066,829  $688,788 $1,662  $63,665 S 352 $24,154 $2,845,450 $778,621  $1,205,236 236%
2014 $2,066,829 $500,769  $1,860 $62,524 $ 1,135 $19,714 $2,652,831  $586,002 $1,164,051 228%
2015 $2,066,829  $624,308 $1,668  $60,062 S 6,363 $0 $2,759,231 $692,402  $1,188,012 232%
2016 $2,088,461 $716,520  $1,452 $56,317 $ 10,550 $0 $2,873,299  $784,838 $1,708,317 168%
2017 $2,088,461 $784,266  $1,446 $57,884  $24,480 $ 12,561 $0 $2,969,098  $880,637 $1,735,642 171%
2018 $2,088,461  $589,913 $1,098 $54,915  $24,480 $ 16,136 $0 $2,775,003 $686,542  $1,914,990 145%
2019 $2,088,461  $838,412 $936  $55,555  $24,480 $ 21,035 $0 $3,028,878  $940,417 $2,003,116 151%
2020 $1,744,454  $716,737 $792  $57,197  $24,480 $ 21,558 S0 $2,565,218  $820,764  $1,960,702 131%
2021 $2,587,903  $620,640 $0 $102,404  $24,480 $ 28,674 $0 $3,364,100  $776,197 $2,031,930 166%
2022 $1,963,437  $567,582 $0 $123,555  $24,480 $ 40,769 S0 $2,719,824  $756,387 $1,592,530 171%
2023 $2,630,263  $828,664 S0 $116,175  $24,480 $ 60,739 $0 $3,660,321 $1,030,058 $2,151,585 170%
2024 $2,011,340  $745,210 $0 $107,665  $24,480 S 66,933 $0 $2,955,628 $944,288  $1,697,015 174%
2025 $1,907,083  $612,414 S0 $85,632  $24,480 $ 72,081 $0 $2,701,688  $794,606  $1,579,346 171%

Following is a graphical representation of the data in the previous table:
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(d) a discussion of conditions impacting the renewable energy source and qualifying electricity
markets;

As can be seen in the table and graph above, Renewable Energy came with a greater than 150%
premium over Dixie’s existing resource at Deseret Power. Other RE would have come at a 200%
premium, assuming that Dixie could have purchased solar energy for the Market-Averaged Continental
Index price (see also chart below); and since the Utah Code specifies: “To the extent that it is cost
effective to do so” Dixie was not required to make purchases of “qualifying electricity” toward the
target of 20%.

Further, the Utah Code (54-17-602) states:

(3) This section does not require an electrical corporation to:
(a) substitute qualifying electricity for electricity from a generation source owned or contractually
committed, or from a contractual commitment for a power purchase;

Dixie Power is committed via an All-Requirements Contract to purchase all electricity from their
Generation and Transmission provider, Deseret Power, through 2075 and Deseret Power has had an
excess capacity at least through 2025, so Dixie Power was not seeking to purchase more resource from
the market.
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(e) any recommendation for a suggested legislative or program change;

There are no recommendations for a suggested legislative change other than this target should be
eliminated from the code after 2025 given the realities of the electricity market from inception to date.

(12) The plan and any progress report file under this section by an electrical corporation that is
cooperative association shall be publicly available at the cooperative association’s office or posted on

the cooperative association’s website.

This plan and all progress reports are available at the cooperative’s office.



