
GUARANTOR'S CERTIFICATE OF RESOLUTIONS AND INCUMBENCY 

I, Ruth Rees , do hereby certify that (i) I am the Secretary of Bridger Valley Electric 
Association [ (hereinafter called the "Guarantor''); (ii) the following are true and correct copies of 
resolutions duly adopted by the board of directors of the Guarantor at a meeting held on January 
20th, 2026 ; (iii) the meeting was duly and regularly called and held in accordance with the articles
and bylaws of the Guarantor; (iv) the Guarantor is duly incorporated, validly existing and in good 
standing under the laws of the state of its incorporation and there is no pending or contemplated 
proceeding for the merger, consolidation, sale of assets or business or dissolution of the 
Guarantor; (v) none of the following resolutions has been rescinded or modified as of this date; 
and (vi) the persons authorized below have been duly elected or appointed to their respective 
positions and held such positions on the date hereof and on the date of actual execution of any 
amendment or reaffirmation of the Guaranty delivered in connection herewith: 

WHEREAS, pursuant to the attached resolutions which were duly adopted on the date 
specified therein, the Guarantor authorized the guarantee of the amounts outstanding under a 
credit agreement in the aggregate principal amount of $40,000,000.00 obtained by DESERET 
GENERATION & TRANSMISSION CO-OPERATIVE "Deseret") from the National Rural Utilities 
Cooperative Finance Corporation ("CFC") upon terms and conditions set forth therein (as amended, 
the "Credit Agreement"}, and the execution and delivery to CFC of a guaranty agreement (the 
"Guaranty"); and 

WHEREAS, Deseret has requested that Guarantor reaffirm the authorization of the 
guarantee of the Credit Agreement, as amended, and reaffirm its Guaranty. 

NOW THEREFORE BE IT RESOLVED, that the Guarantor hereby reaffirms the 
authorization of the guarantee of the Credit Agreement, as amended, and hereby reaffirms its 
Guaranty. 

RESOLVED, that the individuals listed below are hereby authorized to negotiate, execute, 
and deliver to CFC (if required) any amendments or reaffirmations necessary or required to 
reaffirm its obligations under the Guaranty. 

RESOLVED, that the following officers of the Guarantor be, and each of them is, authorized 
in the name and on behalf of the Guarantor, to execute and deliver all other such instruments and 
do all such other acts as in the opinion of the officer or officers acting may be necessary or 
appropriate in order to carry out the purposes and intent of the foregoing resolutions: 

President 

CFC INCUMB 
UT021-l-9033(SHANNOC) 
280421-1 

General Manager 

Marvin Applequist 

Andy Hewitt 
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IN WITNESS WHEREOF, I have set my hand and affixed the seal of the Guarantor this 
20th day of January , 2026 

CFC INCUMB 
UT021-l-9033(SHANNOC) 
280421-1 

[Secretary (or other officer)] 
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GUARANTOR'S CERTIFICATE OF RESOLUTIONS AND INCUMBENCY

l, Robvn Serage, do hereby certify that (i) I am the Secretary of Dixie Escalante REA,
lnc. (hereinafter called the "Guarantor"); (ii) the following are true and correct copies of
resolutions duly adopted by the board of directors of the Guarantor at a meeting held on
February 11.2026; (iii) the meeting was duly and regulady called and held in accordance with
the articles and bylaws of the Guarantor; (iv) the Guarantor is duly incorporated, validly existing
and in good standing under the laws of the state of its incorporation and there is no pending or
contemplated proceeding for the mergel consolidation, sale of assets or business or dissolution
of the Guarantor; (v) none of the following resolutions has been rescinded or modified as of this
date; and (vi) the persons authorized below have been duly elected or appointed to their
respective positions and held such positions on the date hereof and on the date of actual
execution of any amendment or reaffirmation of the Guaranty delivered in connection herewith:

WHEREAS, pursuant to the attached resolutions which were duly adopted on the date
specified therein, the Guarantor authorized the guarantee of the amounts outstanding under a
credit agreement in the aggregate principal amount of $40,000,000.00 obtained by DESERET
GENERATION & TRANSMISSION CO-OPERATIVE "Deseret") from the National Rural Utilities
Cooperative Finance Corporation ("CFC") upon terms and conditions set forth therein (as
amended, the "Credit Agreement"), and the execution and delivery to CFC of a guaranty
agreement (the "Guaranty"); and

WHEREAS, Deseret has requested that Guarantor reaffirm the authorization of the
guarantee of the Credit Agreement, as amended, and reaffirm its Guaranty.

NOW THEREFORE BE lT RESOLVED, that the Guarantor hereby reaffirms the
authorization of the guarantee of the Credit Agreement, as amended, and hereby reaffirms its
Guaranty.

RESOLVED, that the following officers of the Guarantor be, and each of them is,
authorized in the name and on behalf of the Guarantor, to execute and deliver all other such
instruments and do all such other acts as in the opinion of the officer or officers acting may be
necessary or appropriate in order to carry out the purposes and intent of the foregoing
resolutions:

Name (tvped)

LaDel Laub

CFC INCUMB
uT021 -t-9033(SHANNOC)
280421-1

Office

CEO

cFo Chery Hulet

RESOLVED, that the individuals listed below are hereby authorized to negotiate,
execute, and deliver to CFC (if required) any amendments or reaffirmations necessary or
required to reaffirm its obligations under the Guaranty.
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lN WITNESS WHEREOF, I have set my hand and affixed the seal of the Guarantor this
dav ot ft\rt;u.r:/ 2026

ry
(SEAL)

CFC INCUIVB
uT021 -r-9033(SHANNOC)
280421-1
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GUARANTOR'S CERTIFICATE OF RESOLUTIONS AND INCUMBENCY

l, President Alan Ducev, do hereby certify that (i) I am the Board President of Moon Lake
Eleqtric Association, lnc. (hereinafter called the "Guarantor"); (ii) the followrng are true and correct
copies of resolutions duly adopted by the board of directors oi the Guaranlor at a meeting held
on Januarv 21. 2026; (iii) the meeting was duly and regularly called and held in accordance with
the.articles and bylaws of the Guarantor; (iv) the Guarantoiis duly incorporated, validly existing
and in good standing under the laws of the state of its incorporation and there is no pending o-r
contemplated proceeding for the merger, consolidation, sale of assets or business or dissolution
of the Guarantor; (v) none of the following resolutions has been rescinded or modified as of this
date; and (vi) the persons authorized below have been duly elected or appointed to their
respective positions and held such positions on the date hereof and on the date of actual
execution of any amendment or reatfirmation of the Guaranty delivered in connection herewith:

WHEREAS, pursuant to the attached resolutions which were duly adopted on the date
specified therein, the Guarantor authorized the guarantee of the amounis outstanding under a
credit agreement in the aggregate principal amount of $40,000,000.00 obtained Oy OeSeRef
GENERATION & TRANSMISSION CO-OPERATIVE "Deseret") from the National Rural Utilities
Cooperative Finance Corporation ("CFC') upon terms and conditions set forth therein (as amended,
the "Credit Agreement"), and the execution and delivery to CFC of a guaranty agreement (the
"Guaranty"); and

WHEREAS, Deseret has requested that Guarantor reaffirm the authorization of the
guarantee of the credit Agreement, as amended, and reaffirm its Guaranty.

RESOLVED, that the individuals listed below arg hereby authorized to negotiate, execute,
and deliver to CFC (if required) any amendments or reaffirmations necessary or required to
reaffirm its obligations under the Guaranty.

RESOLVED, that the following officers of the GuArantor be, and each of them is, authorized
in the name and on behalf of the Guarantor, to execute and deliver all other such instruments and
do all such other acts as in the opinion of the officei or officers acting may be necessary or
appropriate in order to carry out the purposes and intent of the foregoing resolutions:

NOW THEREFORE BE IT
authorization of the guarantee of the
Guaranty.

Board Office

President

Vice President

Sec./Treasurer

CFC INCUMB
uT02 1 -r-9033(SHANNOC)
280421-1

RESOLVED, that the Guarantor hereby reaffirms the
Credit Agreement, as amended, and hereby reaffirms its

Name

Alan Ducev

Ken Moon

Bert Potts
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lN WITNESS WHEREOF, I have set my hand and affixed the seal of the Guarantor this 2lstday
of January ,2026

CFC INCUMB
uT021 -r-9033(SHANNOC)
280421-1

(sEAL)
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