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Calvin L. Rampton (USB #2682), .
L. R. Curtis, Jr. (USB #0784), and
Gregg I. Alvord (USB #0065), of
JONES, WALDO, HOLBROOK & McDONOUGH
1500 First Interstate Plaza

170 South Main Street

Salt Lake City, Utah 84101
Telephone: (801) 521-3200

Attorneys for the Utility Shareholder
Association of Utah

BEFORE THE PUBLIC SERVICE COMMISSION OF UTAH

IN THE MATTER OF THE :

APPLICATION OF UTAH POWER & :

LIGHT COMPANY, AND PC/UP&L :

MERGING CORP. (TO BE RENAMED : SUMMARY OF POSITION
PACIFICORP) FOR AN ORDER
AUTHORIZING THE MERGER OF
UTAH POWER & LIGHT COMPANY
AND PACIFICORP INTO PC/UP&L : Case No, 87-035-27
MERGING CORP. AND AUTHORIZING
THE ISSUANCE OF SECURITIES,
ADOPTION OF TARIFFS, AND
TRANSFER OF CERTIFICATES OF
PUBLIC CONVENIENCE AND
NECESSITY AND AUTHORITIES IN
CONNECTION THEREWITH.
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The Utility Shareholder Association of Utah (the
wshareholders Association"), pursuant to the request of the
Public Service Commission of Utah (the "Commission"), hereby
submits this Summary of Position with respect to the proposed
merger of Utah Power & Light Company and PC/UP&L Merging Corp.

(to be renamed PacifiCorp).




The Shareholders Association is in favor of the merger
as proposed by Utah Power & Light Company and PacifiCorp (the
"Applicants"). The Shareholders Association believes that the
evidence presented at the Hearing of this matter has met and
exceeded the positive benefits standard set by the Commission

in its November 20, 1987 Order re Standard of Approval for

Merger. The evidence presented showed substantial benefits for
ratepayers, shareholders and the general public, resulting in
substantial net benefits.

It is also the position of the Shareholders
Association that the Commission should not burden its approval
with unnecessary or unwise conditions. Only the conditions
proposed by Mr., Powell for the Division, as modified, should be
adopted.

The Shareholders Association suggests that the
following findings be included in the Commission's Report and
Order:

1. The merger would benefit the shareholders of Utah
Power & Light in a number of different ways:

(a) The exchange formula provided in the merger
agreement would place a value on the Utah Power &
Light stock substantially above the market value on
the day the merger was announced, albeit below the
market value in 1986.

(b) The dividends, if the present dividend
policy of PacifiCorp continues, would pay the holders




of a given block of Utah Power & Light stock
substantially the same amount on the shares he would
receive in exchange under the exchange formula as he
would have received on his Utah Power & Light stock
had the merger not occurred and the Utah Power & Light
dividend policy continued as at present.

(c¢) PacifiCorp is earning and has earned for a
number of years substantially more than its dividend
payout while the Utah Power & Light record has been
marginal in this regard. The shareholders of the
merged company could, therefore, look forward to a
more reliable source of dividend payment on the stock
in the merged company than on the Utah Power & Light
stock standing alone.

2. The merger would contribute to the general
economic health of the state of Utah and aid in the State's
industrial promotion campaign in the following ways:

(a) As a result of the merger, there would be
available to industrial prospects in the State of Utah
lower industrial rates with a more assured source of
power, which might well be a determining factor in a
company's decision to locate in the state of Utah,
particularly if the company's costs were highly energy
intensive.

(b) Pacific Power & Light has developed an
effective industrial promotion program which, if )
instituted in the State of Utah, would supplement the
efforts of the Division of Industrial Promotion.

A
DATED this _{9-—day of June, 1988.

JONES, WALD HOLBROOK & McDONOUGH

BY,

Calvin L. Rampton
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CERTIFICATE QF SERVICE

I hereby certify that on the 425 day of June,

1988, I served copies of the Summary of Position by causing the

same to be hand-delivered to the following:




Sidney G. Baucom

Thomas W. Forsgren

Edward A. Hunter, Jr.

1407 West North Temple

Salt Lake City, Utah 84140

Sandy Mooy

Assistant Attorney General
State Capitol Building

Salt Lake City, Utah 84114

F. Robert Reeder
Val R. Antczak
Parsons, Behle & Latimer

185 S. State Street, Suite 700

P.O. Box 11898

Salt Lake City, Utah 84147-0898

James A. Holtkamp

Van Cott, Bagley, Cornwall &

McCarthy
50 South Main, Suite 1600
P.0O. Box 45340
Salt Lake City, Utah 84145

Stephen Randle

Ungricht, Randle & Deamer
520 Boston Building

Salt Lake City, Utah 84111

Dale A. Kimball

Gary A. Dodge

Kimball, Parr, Crockett &
Waddoups

185 South State Street

P.O. Box 11019

Salt Lake City, Utah 84147

Robert S. Campbell
Gregory B. Monson
Watkiss & Campbell

310 S§. Main Street, 12th Floor

Salt Lake City, Utah 84101

Michael Ginsberg

Assistant Attorney General
State Capitol Building

Salt Lake City, Utah 84114

A. Wally Sandack

Attorney at Law

370 East Fifth South

Salt Lake City, Utah 84111

Richard W. Giauque

Gregory P. Williams

Gary F. Bendinger

Giauque, Williams, Wilcox &
Bendinger

500 Kearns Building

Salt Lake City, Utah 84101

Raymond W. Gee
330 South Third East
Salt Lake City, Utah 84111

Andrew W, Buffmire

William P. Schwartz

Hansen & Anderson

Valley Tower Building

Suite 600

50 West Broadway

Salt Lake City, Utah 84101

and by causing the same to be deposited in the United States

mail, first-class postage prepaid, addressed as follows:




Peter J. P. Brickfield

Kenneth G. Hurwitz

Ritts, Brickfield & Kaufman
Watergate Six Hundred Building
Suite 915

600 New Hampshire, N.W.
Washington, D.C., 20037

Myrna J. Walters, Secretary

Idaho Public Utilities
Commission

Statehouse Mail

Boise, Idaho 83720

Paul T. Morris

West Valley City Attorney
I. Robert wall

2470 South Redwood Road
West Valley, Utah 84119

Chris L. Engstrom

Snow, Nuffer, Engstrom & Drake
Washington City Attorney

90 East 200 North
St. George, Utah 84770
David Christensen
Assistant Attorney General
State Capitol Building

Salt Lake City, Utah 84114

Charles M. Darling, IV

J. Patrick Berry

Sheryl S. Hendrickson
Baker & Botts

555 West 13th Street, N.W.
Suite 500 East
Washington, D.C.

20004-1104

George M. Galloway

James Fell

Stoel Rives Boley Jones & Grey
Suite 2300

900 S.W., Fifth Avenue
Portland, Oregon 97204

Aljce Ritter Burns

Cedar City Attorney

110 N. Main Street

P.0QO. Box 249

Cedar City, Utah 84720

Michael S. Gilmore

Lori Mann

Deputy Attorneys General

Idaho Public Utilities
Commission

Statehouse Mail

Boise, Idaho 83720

Lynn W, Mitton
Attorney at Law
8722 South 300 West
Sandy, Utah 84070

Ronald R. Allen

John P. Williams

Duncan, Allen & Mitchell
1575 Eye Street, N.W.
Washington, D.C. 20005

Roger Cutler

Salt Lake City Attorney

324 South State

Salt Lake City, Utah 84111




Fredric D. Reed Robert J. Grow

Senior Vice President Basic Manufacturing and
Pacific Power & Light Company Technologies of Utah, Inc.,
902 SW Sixth Avenue dba Geneva Steel

Portland, Oregon 97204 P.0. Box 2500

Pro , UT 84603
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