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2026-2027 IRP Schedule P

* Review IRP Standards and Guidelines » Heating Season Review (Including LNG)
* Review 2025 UTPSC Order regarding IRP - Automated Meter Infrastructure (AMI)

* Supply Sourcing — Volumes and Locations - IRP Project Detail Discussion

* Gas Supply Hedging - Rural Expansion Update

* Transportation and Storage Planning - System Integrity

* New Storage Options

May 5, 2026 May 26, 2026

» Long-Term Planning  Storage Discussion (Confidential)

+ System Modernization

« Data Center Update
| - July 14, 2026
* RFP Review (Confidential)
, , * Final Presentation
» Wexpro Matters (Confidential)



Storage Discussion

Steve Wall, Amy Mikhaila
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Bac kg round ENBRIDGE

Enbridge Gas Utah's 2025-2026 Integrated Resource Plan (IRP) commented on the
consideration of additional storage capacity as a cost-effective option to winter
supply purchases:

Storage Planning

The recent price volatility and supply concerns may make additional storage capacity a cost-
effective option, as well as helping provide increased operational flexibility and supply
reliability. Accordingly, the Company continues to evaluate additional storage possibilities
including the Magnum Gas Storage LLC (Magnum) storage facility, the development of an
Enbridge Gas owed storage project, a deliverability expansion project at the existing Aquifers,
Jackson Prairie Storage, and the expansion of the Magna LNG facility. The Company will
consider both the cost of these options and their operational advantages.




Market Price Volatility ENBRIDGE
Historical Market Prices

Winter Storm Uri $160
— Feb 13-17, 2021 $140
> Purchased Gas Cost $61 million
> $50.56/Dth (average storm price) $120

> $190.84/Dth (highest storm price)

Winter Storm Elliott

— Dec 2022 — Jan 2023 $80
> Purchased Gas Cost $658 million

$100
Winter Storm Elliott

$/Dth

$60
> $19.04/Dth (Dec 2022) :
> $27.40/Dth (Jan 2023) " Winter Storm Heather
Winter Storm Heather 620
— Jan 13-16, 2024 [
> Purchased Gas Cost $39 million $0 =
> $16.77/Dth (average storm price) 1-Jan-20 1-Jan-21 1-Jan-22 1-Jan-23 1-Jan-24 1-Jan-25 1-Jan-26

> $25.75/Dth (highest storm price) Opal Daily  —IF NW Rockies

Source: Platts S&P Global
Copyright © 2026, S&P Global Market Intelligence



SUpp|y EXDOSU re 2025-2026 ENBRIDGE

Design Day Design Day Weather Normal Weather Normal
(Dth) Maximum HDD Day (Dth) Maximum HDD Day
, _ Base Fixed 80 6% 80 11%
Base Daily Base Fixed Base Daily
Index 1% ) 6% Wexpro 173 13% 173 23% index 2% | | Base Fixed

Al [Wf;,/gfo Storage 259 20% 166 22% Feak
Base FOM 142 11% 142 19% .
Daily Index o o Spot . °
49% Spot 347 27% 76 10% 10% | AADEY I:dex
Peak 276 21% 95 13% 25%
Hedged

A Base Daily Index 17 1% 17 2%
Total 1,294 100% 749 100%
Storage
Spot 20%
27% Total pase
Base FOM Hedged 654 51% 561 75% Storage

11% 220,

Daily Index 640 49% 188 25%




Current Storage Portfolio ENBRIDGE

e Capacit Withdrawal Rights

Daily Supply Storage
Williams Clay Basin 13,419,000 111,827
Williams Aquifers 1,928,368 1 84,6252
Spire Spire Storage West 3,000,000 33,0002
Total 18,347,368 329,452

Supply Reliability Storage
Enbridge Magna NG’ 1,334,140 150,000

1. Minimum withdrawal amount, higher withdrawal amount based on inventory levels
2. Maximum withdrawal rights ratches down as inventory levels decrease
3. Magna LNG facility is to provide supply reliability




Benefits of Incremental Storage ENERIDGE

Supports reliable service to customers during peak winter conditions

Reduces the overall cost of gas supply

Mitigates customer exposure to price volatility

Enhances system flexibility and operational resilience




Incremental Storage Support ENERIDGE

The amount of incremental storage is supported through two independent
approaches:

Seasonal Balancing Third-Party
Requirement Review
Calculated as the difference Enbridge Gas engaged a
between weather-normal third-party review to assess the
winter demand and average benefits of incremental storage
annual demand for the winter on overall supply costs across
months typical, warm, and cold weather

scenarios



Seasonal Balancing Requirement ENERIDGE

This methodology Design Day Seasonal Balancing
determines the storage O Requirement

space required for general
service customers to meet
seasonal demand variability

The seasonal balancing
requirement is defined as
the difference between
weather-normal winter
demand and average annual
demand over the same
period

This requirement is met
through withdrawals from
storage during the winter Winter Months Summer Months

Season Not to scale. For illustrative purposes only.

Average Day
Demand

Demand

Forecast
Demand
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Seasonal Balancing Requirement ENERIDGE

This methodology
determines the storage
space required for general

Seasonal Balancing
Requirement

Design Day
[ 4

service customers to meet Spot/
seasonal demand variability Peak
The seasonal balancing

requirement is defined as Storage

Withdrawal
,,,,,,,,,,,, Average Day
Demand

the difference between
weather-normal winter
demand and average annual
demand over the same

Demand

General

: Service Forecast
period T Demand
This requirement is met Supply
through withdrawals from
storage during the winter Winter Months Summer Months

Season Not to scale. For illustrative purposes only.
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CONFIDENTIAL — SUBJECT TO UTAH PUBLIC SERVICE COMMISSION RULES R746-1-602 AND 603

Seasonal Balancing Requirement

Seasonal Balancing Requirement =

Forecast Winter Demand — 151/365 * Forecast Annual Demand

(Dth) 2026-2027
Total Forecast Annual Demand’ 128,756,640
Above x 151/365 53,266,446
Forecast Winter Demand’ 92,748,900
Seasonal Balancing Requirement 39,482,454
Current Storage Capacity 18,347,368
Incremental Storage Capacity 21,135,086

1. Weather-normal demand

2027-2028
130,884,990
54,146,941
94,408,570
40,261,629
18,347,368
21,914,261

2028-2029
131,898,690
54,566,307
95,007,820
40,441,513
18,347,368
22,094,145

ENBRIDGE

2029-2030
133,600,930
55,270,522
96,217,050
40,946,528
18,347,368
22,699,160

The Seasonal Balancing Requirement for 2026-2027 is 21 Bcf of additional storage capacity

:



(Confidential Slides begin here)
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Storage RFP

- RFP Storage Service Characteristics

Capacity: up to 23 Bef
Term: up to 20 years

Service Date: initial service date no later than Apiril
2031

Location: preference for injection/ withdrawal
points on transportation currently held by Enbridge
Gas

Firm Injections: must include May to September

Firm Withdrawals: minimum withdrawal capability
of 0.8% (120 days of withdrawal)

Z ENBRIDGE

RFP Timing & Distribution

Distributed on
March 23, 2026

To 54 potential storage
service providers

Responses received
April 23, 2026

From 7 potential services
providers; 15 unique storage
service proposals received

18
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Thank You

ENBRIDGE
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