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Re:  PacifiCorp Notice of Affiliate Transaction — PacifiCorp and Chubb Ltd.
Docket No. 05-035-54 —26-999-01

Dear Mr. Widerburg:

Pursuant to Commitment U3(2), incorporated in the Public Service Commission of Utah's
Report and Order approving an affiliated interest transaction with Chubb Ltd. (Chubb) for
1ssuance of surety appeal bonds. A verified copy of the General Agreement of Indemnity is
included with this notice as Confidential Attachment A.

PacifiCorp is a wholly owned, indirect subsidiary of Berkshire Hathaway Energy Company
(BHE). BHE 1s a subsidiary of Berkshire Hathaway, Inc. (Berkshire Hathaway). On May 15, 2024,
Berkshire Hathaway acquired an interest in excess of five percent of Chubb common stock.
Therefore, Berkshire Hathaway’s ownership interest in Chubb may create an affiliated interest in
some PacifiCorp jurisdictions.

Chubb is a provider of insurance and surety bonds worldwide. As part of its business,
Chubb services corporations, mid-size companies and small businesses with various insurance and
surety bond products. Surety appeal bonds serve as a financial guarantee and are required when
filing an appeal of a monetary judgement in civil litigation. PacifiCorp’s engagement with Chubb
to provide placement services through this transaction will assist the Company in accessing
sufficient surety bond coverage necessary to file appeals in ongoing wildfire litigation. Because
this litigation is ongoing, the agreement provides the Company with access to an important surety
bond source at rates that are consistent with the market. As such, this affiliate transaction is in the
public interest.

On November 4, 2025, and December 9, 2025, Chubb provided surety bonds and invoiced
PacifiCorp. These services were negotiated as arms-length transactions at prevailing market prices.
Chubb will issue the surety bonds, with the first bond amounting to

The Company i1s
noticing the General Agreement of Indemmity so that additional bonds that are issued under this
agreement do not need to be individually noticed.
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PacifiCorp requests confidential treatment for Attachment A. The document labeled as
confidential includes commercially sensitive information. This confidential business information
1s of significant commercial value, which could expose the Company to competitive injury and/or
the potential for commercial fraud against it if disclosure is unrestricted. Confidential information
1s provided subject to Public Service Commission of Utah (UPSC) Rules R746-1-601-606.

Please do not hesitate to contact me if you have any questions.

Sincerely,

w2, K (ladl
.

Timofhy K. Clark
Assistant General Counsel
PacifiCorp

Enclosure:
Confidential Attachment A.pdf

cc: Chris Parker, DPU
Michele Beck, OCS
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