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Redacted 

Discussion 
In calculating the UUSF eligibility for Bear Lake, the Division utilized the following: 

1) Rate of Return –The DPU used a 9.75% rate, the rate of return prescribed by the 

FCC. 

2) Depreciation – Bear Lake utilizes a group asset depreciation method rather than 

single asset straight-line depreciation. 

3) After reviewing the 2025 Annual Report, Bear Lake does not qualify for UUSF and 

has not qualified for the past seven years. 

4) Deferred Regulatory Liability – Bear Lake used accelerated depreciation in 2018. 

Because of the changes in federal and state tax rates and accelerated depreciation 

in prior years, the Company has a Deferred Regulatory Liability that should be 

returned to the UUSF. Bear Lake calculated an amortization schedule for the Excess 

Deferred Income Tax. Since Bear Lake does not qualify for UUSF, the EDIT 

adjustment is not used. 

Conclusion  
The DPU recommends keeping Bear Lake’s current UUSF payment of . 

Attachments (2) - 2025 Audit Report and 2025 Annual Report 
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